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MORTGAGE
March 28 ;'

THISMORTGAGE (“Security Instrument") is given on
199.L..... The mortgagor is DOUGLAS..VENABLE..&..BRENDA..VENARLE,. husband and wi
(“Borrower"), This Security Instrument is given to
«oey Which is organized and existing

enseene

venees CALUMET., SECURITLES..CORPORATION
under the laws of .....THE..STATE,.QF, INDIANA.......cc.eee ersssares , and whose address is ..,
wonssenennsnea R BOK.. AQ8..... SCHERERVILLE,. INDTANA..46375 (“Lender").
Borrower owes Lender the principal sum of .. SEVENTY...THOUSAND::. AND..0/100:
e mm : =+Bollars (U.S. §.......20,,000.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument’ ‘.‘Note? which provides for monthly payments, with the full debt, if not
‘ paid carlier, due and payable on .........ueeee MY, 44,29 § ‘ mueess This Security Instrument
secogr;s to Lenzl:)r: lEa) { e‘debt evidenced by the N ith-i newa‘lls,*cxtc:r:ision: 1‘:}'&
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which has the address of w3144, ALk COUEE Highland ... S
[Street) e
Indiana .veeeeenn JRAZ A nncrreressareserissnsssssssinns (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all casements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. ‘All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencux'nbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. _
THIS SECURITY INSTRUMENT combines uniform' covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ] 9}
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"UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current date and reaspnable estimates of future escrow items.

* The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. T,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount regraj due.

4, Charges; Li 2. ; tt arge ositions attributable to the
Property whi]clhf may crmm, ﬁi leasch 3 or ground rents, if any.
Borrower shall pay the e 1 g nof \at manner, Borrower shall
pay them on time direx h mmmxmﬁm% furnis ader all‘notic?s of amounts
to be paid under this paragraphg i 'y shall promptly furnish to Lender
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Borrower shall ¢ romiptly diséfassdlamyiiientwhishhispAteim overehis Security 1ostrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable {0 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Yien in, 'ezal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licaor (orfeiiuie of any part of the Property; or (e} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or 1ake one or more of the actions sct forth above within 10 days
of the giving of notice. '

5. Hazard Insurance, Dorrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazardsincluded within the term “exiended coverage” and any ot her hazards for which Lender
requires insurance. This insurance shall be maintained-iwahe amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be@kaseh by Dazrower subject to Lender's spproval which shall not be
unreasonably withheld

All insurance | s and renewals shal 5 accepiable t6-Lender and shall inch standard mortgage clause.
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of the Property damag R I y feast urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ¢r not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-
when the notice is given. '

Unlass Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiients referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security:Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice’ from, Lender-to Borrower

-requesting payment,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

* and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default {s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph:19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security,
Instrument without charge to Borrower,

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument; If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(] Adjustable Rate Rider (] Condominium - Rider 7] 2-4 Family Rider
() Graduated Payment Rider [ Planned Unit Development Rider

[ Other(s) [specify]

BY SIGNING:! wEm s and itained in-this Security
Instrument and in any e Jy Borrower an rccorm‘}
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Rrenda Venable ~Borrower
—— (Space Below Tnis Une For Acknowledgme
STATE OF INDIANA,.... B .....County 8§
On this 28 day of March @ 19 9] , before me, the undersigned , a
Notary Public in and fe d County, personally appeared Douglas Venable & Brenda

Venable, Husband & Wife , and aqknowledged_f t;he execution of the foregoing instrument.
WITNESS my hand and official seal ’
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