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THIS MORTGAGE ("Security Instrument™) is given on JMareh 25th..
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19.9L..... The mortgagor is Robert E,. Rench .and. Patricia. M... Rench,. bushand:.and; wife.......... t
e arees ("Borrower™). ThlsSccuntylnstrumcm IS BIVEN L0 cviviiiiiiiiiiinniieenss i
. INB Nntional Bank..Nornhneat ----- vervesrns e, which s organized and existing
under the laws of .....Indiana.............. ................. .nndwhuscaddrcss is.P..O...Box..780..................
..Lafayette,.IN..47902.............. R G 1174 [ o B .
Burmwcr owes: ‘Lender-the prmcnpal sum of F1£ty.Eight. Thousand .Dollars.and.no/ 100n1--e-.-.-r1--n--rr-n--r. i
R e L L Dollars (US.S. 58 000 Oﬂ-n-n-r) This debt is evidenced by Borrower's note
dated the same date as this Securi fes for
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which has the address of ..048..Eq . L23th  Avenue........ocovvvevnvninnenn,, SGravn. Bodnt...ooinninnnn, i
{Street} 1{City] i
1
Indiana ...48307...........covevvevenenn, ("Property Address™); ;
[Zip Code)
TOGETHER WITH all.the improvements now or hereafter erected on the property, and all casements, rights, ;
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter '
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moregage, grant. and convey the Property and that the Property is unencumbered, except for.encumbrances of record,

Borcower warrants and will defead gencrally the ditle o the Propcrx) against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines. uniform covenants for n.ltu)nal use and non-uniform covenants with 0 ! I

Form 3016 12/83 ’

limited variations by jurisdiction to constitute 1 uniform security instrument covering real property,

INDIANA=Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS 8YSTEMS, INC., $T. CLOUD, MN 86302 FORM MD-1-IN 8/84




UNIFORM COVENANTS. Borroﬁer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayn:ét;t and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal w0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Fut. s was made. The Funds are pledged as additional security for the sums securéd by this Seaurity Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount:necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against cthe sums secured by this Security Instrument, .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2'shall be applied: first, to late charges due under the Note; second; to prepayment charges due under the
Note; third; to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay-att-taxes;-assessments;charges, fines anc ! impositions attributable to the
Property which may attai s Secucity losteument. and leasehold p i rents, if any, Borrower
shall pay these obligation: p E@M@ﬂtom R rower shall pay themon’
time directly to the persor ent. borrower shall promptly furnish to Lendcr mounts to be paid under
this paragraph: If Borrow th N@F{Hn@iﬂ @Il AI}}!} wder receipts evidencing

the payments. .
Borrower shall promp fEhigDuémuthis;th@)pm i rigyfinstrument unless Borrower: (a)

agrees in writing to the paymencof thelﬁhli io ecugdb the lieRdn a mann rncge! prableco Leader; (b) contests in good
faith the lien by, or defends against en % Qxﬁﬁﬁ%n Fobd?diSES S hich in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures-from the holder of the lien an
agreement satisfactory to Lender subordinating the Il hisSecurity Instrument. 1T Lender determines that any part of the
Property is subject to a'licn which may-ateain priotity over this Security Instrumant, kender may give Borrower a notice
identifying the lien. Borrower shull satisfy the lien or take one or more of the actions ser forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on:the Property
insured against loss by firc, hazardsincluded within the term 'cxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. SO,

Allinsurance policies and renewals shall be acceptobicit Betides and shall include a stan
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mortgage clause. Lender

shall have the right to hold the policies and renewalsSiCEender requities; Borrower shall prompity pive to Lender all receipts
of paid premiums and rer notices. In the eventGHioss Borrowetsshall give prompr nots he insurance carrier and
Lender. Lender may maki floss if not made-promptiv by Horeawer, "

Unless Lender anc xherwise agreediirivap inslisgsice proceeds sh| | to restoration or repair
of the Property damaged tion or repair ¥econnmEatly feasible nnd i ty is not lessened. If the
restoration or repair is n feasible or Lenddf$security would be ! wance proceeds shall be
applied to the sums secu e 2ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
payment.’. - - :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security ln-
steumment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages;Borrower fails to respond to Lender within 30 days after the date the noticeis given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by, this Security‘Instrument, whether or-not then due.

Unless:Lender and:Borrower otherwise agree in.writing, any application of.proceeds to principal shall not extend or
postpone the duc date of.the monthly payments réferred to in paragraphs 1 and 2 or change the amount of such payments.

10 Botfower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

m()diﬁa\’ion()fﬂmo“ilﬂ.‘“‘ of the sums secured by this Seenrite Instrument nrantad hol andar ey ANy successor in interest “f g
Borrawer.shall not oper: jabilityof the original Barraweror Box in interest. Lender shall
not I} reqilired 6 comm RS ,AB SR spRi@nR g o »r payment or otherwise
madify amortizatiop bf ¢ yred Ly this Security Instrument by reasonof any o sy the original Borrower
-or Bifrower’s successor; N’(i}\'rlﬂc Ie(céclimnﬂs X wll notbe a waiver of or
preclide, thie exercise,of okt opfemedy: :

AT Successorsan A« A8 finssndSevecitlidbil
Security Inscrument shall Bindand bepgfit the syccessars and assig der and Borrower, subject to the provisions of
paragraph 17. Borrower s cavenants ih@gﬁa:kﬁt PRI WRICRVERAE Ky Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mort .o ge, grant and convey that
Borrower's-interest in the Property under the f(his Security Tnstrument, (5) 15 not personally obligated to pay the
sums secured by this Security Instrument; and (e)ogreesthat Lenderandany othep Bosrower may agree to extend,; madify,
forbear or make any accommodations with regard w the tcrms of this Securicy Instrument the Note without-that
Borrower's consent. :

12. Loan Charges. If the lodsccured by chis Securicy laserumcnt is subjecestd a law which sets maximum loan
charges, and that law is finally inteepreted so that the interest or other foan char i collected or to be collected in connection
with the loan exceed the peemitted lmics, chen: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to'the permitced limic; and (b) any sums aiseady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct.payment to Borrower. 1 refund reduces pringipalhie udiiézion will be treated as a partinl prepayment without any

X

prepayment charge-under the Naote.

Thgovenants and agreements of this

13, Legislation iog Lender's RightsJ+énnciment of épiration of applicebic laws has the effect of rendering
any provision of the Not Security Instrumeatinenforceable dccording to its terms, 1 at its option, may require
immediate payment in sums secured by this'SEEUTiEylASIument and may i ' remedies permitted by
paragraph 19.1f Lender uprion, Lendershalbrakerhesseps specificd in 1 -agraphof paragraph 17,

14, Notices. An ywer provided foramithis Security Instrur en by delivering it or by
mailing it by first class n od :directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be givenby first class mail:
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveint that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Bortower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer. of the Property or a Beneficial:Interest in Borrower. If all or any part ofsthe Property or any:
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural-
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums:
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal*
law as of the date of this.Security. Instrument. :

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of
not less than 30 days from thie date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by-this Security Instrument without further notice or demand on Borrower. )

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably-require to as-
sure that the lien of this Security Instrument, Lender's rights in-the Property.and Borrower's obligation to pay the sums
secured by this S=curity.Instrument shall continue unchanged. Up n reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration-had:occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall spu‘lf) (a) the default; (b) theaction required tocure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musthe cured;
and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and wo collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon: payment of all sums secured by this Security Instrument, Lender shall-release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this-Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of-this Security Instrument as if:the rider(s) were a part of this Security
Instrument. { Check applicable box(es)|

O Adjustable Rate Rider 0] Condominium Rider O 2.4 Family Rider
[ Graduated Payment Rider O Planned Unit Development Rider
& Other(s) [specir

L]
BY SIGNING BELC TG ,(Dﬂﬁ.u«mennl&c £ this Security Instrument

and in any rider(s) execu 2 Nﬁprdﬂ'FF L . 7
' ""fjf ¢ ’%fé.........(bcal)

This Document isi$fs&' PEOR ~Borrower
the Lake County rder! ' p ‘
"'429 i"!".!ll""& %"“'0“"’ (Seal)

Pa""" ria M., Rench —Borrower
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STATE OF INDIANA, ...... L8Ke 0 s County

on tl‘is l|.2‘5‘0th,l 'ODi‘day Nos t'OI‘MOax'c~vv""""""v AR RN ty 9 910’bc c'nc‘t"cll“‘lctsigne(‘;a
Notary. Public iggfngd fob said County, personally uppenrgd‘mRobert. E...Rench.and .Patricia M..Rench,......
: : nowledged the execution of the foregoing instrument,

Sesesrsbac s st et
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& e .‘." 4 , . 0
L& V ITNESS wfficial seal,

f. lmsstbn i ’i, / J /_\
%4 er, 17, 1 e Gartar ke County, indiana:
L%
-, %, h}S‘ EDS&Q} (lt;wua,}{lcxmcu by: . WD, National Lank, JOLLAWEEL (ivvvviiiimminiiinisianesine
\‘4"4.«,," :v\ ¥ John E. McDonald nome)
"L\‘ "“’“"““"' , Senior Executive Vice President




