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REAL ESTATE MORTGAGE
This mortgage made on the __29th day of ___March 19_._91  between ___Lonny R Woad /
and Kimberly J Wood hereinafter referred to as MORTGAGORS, and ASSOCIATES <
Financial Services Inc whose address is

Merrillville, In 46410
hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and morigage to Morigages, its successors and assigns, the real property

hereinatter described as security for the payment of a loan agreement of even date herewith in the amount of %62535 A3 , together wi
interest as provided in the loan agreement which has a final payment date of g'%' 19- . » th

The property hereby mortgaged, and described below, Includes all improvements and fixtures now attached together with easements, rights, privileges,
interests, rents and profits. ;

TO HAVE AND TO HOLD the sald property hereinatter described, with all the privileges and appurtenances thereunto belonging unto mortgages,
Its successors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title 1o sald property In fee simple
and have authority to convey the same, that the title so conveyed Is clear, free and unencumbered except as hereinatter appears and that mortgagors
will forever warrant and defend the same unto mortgagee against all claims whatsoever except those prior encumbrances, if any, hereinafter shown,

It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this morigage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the morigaged property, including thé buildings and improvéments thereon; fully Insured at all times agalnst all:
hazards with an insurance company authorized to do business in the State of indiana, acceptable to Mortgagee, which policy shall contain a loss-payable- .
clause in favor of Mortgagee as its Interest may appear, and If Mortgagors fall to do so, they hereby authorize Mortgagee to insure or renew Insurance- J
on sald property in a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge- L
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. It Morigagee elects to waive such insurance Morigagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort-
gagee for the protection or preservation of the property shall be repaid upon demand and if not so pald shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when due in order that no
‘lien superior to that of this mortgage and not now existing may be created against the property during the term of this morigage, and to pay, when due,
all instaliments of interest and princlpal on account of any Indebtedness which may be secured by a lien superior to the lien of this morigage and existing
on the date hereof.- If Mortgagors fail to make any of the foregoing payments, they hereby authorize Morigagee to pay the same on their behalf, and to
charge Mortgagors with the amount so pald, adding the same to Mortgagor's indebledness secured hereby. To exercise due diligence in the operation,

:na':mger?‘em and oc:gpatlon of t‘r‘ mortgagsd proparty and improvements therson;and notto commit or altow waste on the mortigaged premises, and:
o keep the mortgaged property A palr, y doprec

) default be made In the tern Zl, ‘EMW( Jrtgage, or In the payment of any
Insltamentsx«h?g ?‘ue;or it M2:| come oankrupt or nselvent, or make ng;ggm.‘l ¢ ;cre'dltors. o(~ha;re;a recelver ap-
-pointed, or should the mortgaged | W pRd Tt 2ed, orligny o ntations, warranties or statements
of Morigagors herein contained b I8 mmm;&mg&. Df empt to'aell all or ‘any. part‘of the:

4 a
;same, then the.whole amount her wured ghall, at Morigagee's option, become immediately dueand paya hout notice or'demand,and shall:
:be collectible In a suit at law or by lorecle ’Plﬂs angp.iswlg opkfiortnagee shall be entitled to the immediate
ipossession of the mortgaged property withithe rents, Issues; comeén profits therefrom, with or without foreclosire or other.proceedings:*Mortgagors-
:8hall:pay. all costs which may be /ricurred or,paldnilwom anec | Ing to which It may.be a:party. by reason of-the-
.eXecution or existence of this mortgage and.In the event of foreclosure of this“mortgage, Mortgagors will pay to'the Mortgagee, in addition to taxable:
‘costs, and a reasonable fee for the search made and preparation for such foreclosure; together with.all other and further expenses.of foreclosure and!
-saley!including expenses,-fees and payments 1 %0 prev the Imr n of liens ( analnst the property and expenses of Upkeep-
and repair made in order-to place ihe same In.aconditionto-be soid:

| ~The-Morigages.has tha optian \r dam duaén 4 secured by this mardgags:be.pald Lo full op the third:anniversary, date
% “3 of the loan date of the loan and annually on ¢ach subseglienyans fthe foar hias & fixed 1ntérest sate. |1 1he option is exercised; Mortgagors
shall'be given wrltlen nollce of the oeclion &l isa ol ~ oliisduoit-payment-is-not-made when-due~Mortgagee has the rigtit
! QS‘ to exercise.any-remedies:permitted-under-this-moris , - :
No fallure on the part of Morlgagee o oxarclse any of lte -Ighis hereunder for defaults or-broaches of covenant shall be construed;to prejudice its

T ————— Y

rights in the event of any other or subsequen ls or-breaches of covenant, delay on tha part‘of Mortgagod In exercising any of such rights i
shall be construed to preclude it from the exercise thereof at any time during the continuance of any such default or braach of covenant:and Mortgagee :
may enforce any one or more remedles hereunder successively or concuszenily at its option.

sInithe exection of the foregoing morigage.
IN WITNESS:WHEREOF | have hereunto-subscribed my name and affixed my officlal ‘seal.this ._29._. day of March - ,19___9]

by

iMy Commission Expires: 4
' P NOTARY PUBLIC

All rights and obligations hereunder shall extend to and be binding \panIha sevaral helrs, successors, exect!!ors, administrators and assigns of the
_parties herato. ‘ X
The plural as used In this Ins mt shall include the singGlar/whers-appiicanie:-
The real property hereby moi lacated in _Leke . late of Ingjang,-and is described
as follows: No , o
Lot 25, Blocl x-Mayn Parien\tie City of Ha shown: =
in Plat Book “Laxe county, indiana, 2T W Mlg
. . . ,"r;' b O . . ,Rw‘
commonly known as: 3114 Crane Place, Hammond, IN St /3 A~
;' - .»., 9
M Ty 233
L o . 2 D <X .
IN WITNE8S$ WHEREOF Mortgagors have exec ged this mortgage on the day,above shown. % o :‘"B |
//dmr%l S =
a2 - : o ;
Lonny R Woed © * MORTGAGOR " MARIGAGOR: i
ACKNOWLEDGEMENT BY: INDIVIDUAL OR PARTNERSHIP BO . i
i
STATE OF INDIANA, COUNTY. OF Lake ss. !
‘Before me, the_undersigned;.a notary, public:in and for sald courty:and state; personally appeared __Lonny R Wood.. .. ;
N . . . . : g
.and’ Kimberly. Ji Wood _ _ and acknowledged: 5
|
4
|

% 3-12-93

This Instrument was prepared by
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<
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