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91025087 MORTGAGE

g'lims MORTGAGE is made this. ... . ... 26th ... ........... dayof...... MARGH............... “
19, {2 between medMon agor, . ... .GLARENGE. R,. PEAGOCK. and, CYNTHJA.S....PEACOCK,..... ' 5
CAKE FEII;F .a.a. SW S T (hercin “Borrower™), and the Mortgagee, . . v vovvvrvavenrnaes
............ ‘RAL, SAVINGS & LOAN, ASSN..OF. HAMMOND..........., acorporation organized and

der the Jaws of . .the United. States, aof, . i i
T o e end : PIRE 9, @ e ten . whose sl ey, |

) WHEREAS, Borrower is indebted to Lender in the principal sum of. SIXTY . FQUR .THOUSAND. AND .NO/100-
SSToaT Ef‘.‘. by ;1- ?2 'é' < 'i-g'é'i- ===~ =====<7,..Dollars, which indebtedness is cvidenced by Borrower’s
note dated. . H8rc ’ .(herein “Note”), -providing for monthly installments of principal and

.......................... ol

interest, with the balance of the indebtedness, if not sconer paid, due and payable on. ... 5% Y. .31,.2016...... g

-

To SECURE:to-Lender (a) the repayment-of the indebtedness evidenced by the Note, with interest:thereon, the
payment of all ‘other-sums, with-interest thereon, advanced'in accordance herewith:to: protect the ‘security, ofsthis
Mortgage, and'the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment.
of-any future advances, with interest thereon; made to Borrower:by Lender pursuant to-paragraph:21 hercof (herein:
“Future ‘Advances”), Borrower does hereby. mortgage, grant and'convey to Lender thefollowing described: property
located:in the County of . .« oo voavee.o . BAKE oo 0ivvuvviiiaaiisy, State of Indiana:

Egtsz‘z;. Scim 8 ,.;I?mmmﬁmaist, tt f -Griffith,
own' in BONS f * ec r -0;
Boke dounty, o1 NOTEFFICTAT @ Reconder of
This Document is the property of
the Lake County Recorder!
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Which!hasttheﬂddm‘Ofn ENE] .S.Z'B.LNFH cTrHé'o;Stcrge :oh X Gorifofi.tbl . IDN ) '4.63:1.9150 EEEREEENNER
‘ (Street) (City)
veveeesennsesessrversressss (herein “Property Address”);

[State and Zip Code]

ToGETHER-with all the improvements now:or hereafter erccted on -the: property, and all: easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits; .watcr, water rights, and water stock, and all
fixtures now-or hereafter attached to the property, all of which, including replacements and additions: thereto, shall-be
deented:to be and:remain a-part of thie property covered by this Mortgage; and all of. the foregoing, together.with said

3

property.(or the'leasehiold estate if this Mortgage is on a leasehold) are herein referred to as-the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey. the Property, that the Property: is.uncncumbered, and that ‘Borrower will warrant andidefend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions 0
listed in a schedule of exceptions to coverage in any title insurance -policy insuring Lender's intercst in the Property. 90
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‘or-to the sums:secured by this. Mortgage.

UN1ForRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of. and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are ‘payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth:of the yearly taxes and assessments which-may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insired or guarantced by a‘Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits -Lender to make such a charge. Borrower and Lender may agree in writing at- the - time -of execution of- this
Mortgage that-interest on the Funds shall be .paid to-Borrower, and unless such agreement«is-made or applicable law
requires such interest to be paid, Lender shall not-be required to pay Borrower any iriterest or.earnings on the Funds, Lender
shall give to'Borrower, without charge, an annual accounting of the Funds showing credits and-debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient-to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice Is mailed
by Lender to Borrower requesting payment thercof. '

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund-to Borrower any Funds
held by Lender, If under paragrgph 18 hereof th? Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than i i nder, any Funds held by
Lendcr at !hc time of a di DY EC SUaS SCCuicu uy Ll N

3. Application of s B BOT M@ b GeA e, | | sed by-Lender underthe
Nodlc and pnrngrapl;‘s 1 shall be applied by Lender first in payment ¢ ‘ R le to Lender by Borrower
under paragraph 2 here Y| oé L ) <i 2al of , and then to interest and-
principal on any Future e N FF IG Wl‘j'

4. Charges; Liens. Bosr Thﬁlglﬂb@umammmmﬁ and impositions attributable to
the Property which may aithin a priority over this Moptgage, and Igasthold ‘paymefits or ground.rents, if any, in the manner
provided under paragraph 2 Hereof offiffio i “ﬂﬁ)’r,ﬂﬁ!‘d}ﬁ Faking paymcnt, when due, directly to the
payee thereof. Borrower shiall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such-payments.
Borrower shall promptly discharze any lien which as_priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn'so lofg as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good faith contest such licn by, or defend caforcement of such lien in,
legal proccedings which operate te.prevent the enforeement of the lien or fo of the Property or.any part thereof,

5. yézqrd»lnsumn Borrower sha!l keep the improvements now cxisting or heréaftér-erccted on the'Propeérty insureds
-against-loss by'fire,. hazards ineluded within' the term “extendedcoverage", and such other hazards: as Lender-may, require. -
andiin-such amounts‘and for suck | s:as Lender may requii: ided, that Lender shall:not require that:the amount:-of’

such coverage exceed that amount oficoverage required to.pay theistims secured by this Mortgage:

The insurance carticr providing the insurance shallibe ¢huzen by Borrower subject: to approvalby Lender;. provided,
that such: approval shall 110t *be unreasonably withheldi \Ait pieaitians onsinsurance policies shell be paidiin the :manner.
proyvided under paragraph 2 hcreof or, if not paid in‘such manner, &3 Borrower making:payment, when due, directly-to:the
insurance carrier. Pt ot -

All'insurance polici sncwals thereof shalllbe inform acceptable to Lender and :lude a standard mortgage: -
‘clause in-favor-of .and:ir »piable to Lender. Lender shall:have-the right to ho! :ies and:renewalsthereof,
and'Borrower. shall:pror 10 Lender all repewnal.naticés and all recelpis of ims. In-the event of loss,
Borrower shall give prot > nsurance carrietiaic\lender. Lender mas loss if not-made promptly
by Borrower.

:Unless Lender and Borrower otherwise agree iniwiiting, ance-proceeds shall be applied (o restoration or repair. of

the Property damaged, provided such restoration-or repair is- cconomically-feasible-and the security of this!Mothg’g’% is

not thereby impaired. ‘If such restoration or repair is-not cconomically feasible or if the security .of this:Mortgage would
be impaired; the insurance- proceeds shall:be applicd'to the sums sccured by this Mortgage, with the excess,.if any,. paid
to-Borrower, If the’Property is abandoned by Borrower,-or if- Borrower fails to réspond to Lender.within-30 days: from the

-date-notice is mailediby Lender-to Borrower that:the insurance carricr offers t settle a claim for-insurance: benefits,-Lender

is authorized:to-collect-and apply. the insurance proceeds at-Lender’s:option either to-restoration or repair ofsthe Property
Unless Lender and Borrower otherwisc agree in writing, any such application of procceds to principal shall hgt extend:
:or postpone the due daté:of the monthly installments référred -to in paragraphs 1:and:2: hercof:or ¢hange the amoiint of

such'installments, If under paragraph*!8 hereof the Property is acquired‘by Lender, all right, title and-interest of Borrower

in and to any-insurance policies and in and to the proceeds- thereof: resulting from damage to the Property prior to-the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit I)cvclppmcnls. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or dctcrioralloq of the Property
and'shall comply with the provisions of any lease if this Mortgage is on a leaschold. If th{s Mortgage is on a unit-in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, }l\f: by-laws and rcgqlatnons of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of .such r!dcr
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
werc a part hereof. . o

7. Protection of Lender’s Security, If Borrower fails to -perform the covenants and agreements gontumcd*m this
Mortgage, or 'if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or-arrangements or procecdings. involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such. appearances, disburse such
sums and take such action:as is necessary to protect Lender's intcrcs}, including, but-not limited*to, disbursement of
reasonable attorney's fees and entry uponithesProperty :to makesrepairs. ‘If: Lender required mortgage insurangg as.a
condition of making thejloan: securedtby. this<Mortgage, Borrower -shall pay the premiums rrequired to: maintam' such
insurance in effect: unitilisuch time as :the requirement fo:.,g»uc'h insurance :terminates in accordance-with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pa i
manner, provided wnder paragrngg et pay the amount of all mortgage insurance premiums in the

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additiona)
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
inlerc'st at such rate wquld be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lnspectlon: Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

_In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and' Lender
oth.crwisc agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual ta that proportion which the amount of the sums sccured:by this Mortgage immediately prior. to the date of

taking bears-to the:fair-market value of: the:Property immediately prior. ta the date of taking.with the balance of the proceeds

paid:to!Borrower. “ A
_ “It-the Property is abandoned by Borrower, or.f, after notice:by Lender to Borrower:that the condemnor.offers to make
an award'or settle a claim-for damages, Borrower fails to respond to Lender-within 30-days after. the date such:notice is

malled, Lender is authorized:to collect and apply the procéeds, at:Lender's option, either to-restoration ot répair-of the -

‘Property or to the sums. secured by this-Mortgage,
or.postpone:the due date:of tho~monthly;lnmllmé'nu‘réfé"rred to:in paragraphs 1 and 2:hereof or change the amount-of

such’ instaliménts: ‘
10, :Borrower Not:Released; Extension.of the time for payment or modification of amortization of the sums:secured-

‘by. this Mortgage granted'hy Lender.to any successor in:interest of. Borrower shall not-operate to release, in any manner,

-.thc':“abmty o(g‘(h’gqﬂfinnl tRorrowar and: Rorrower's -siiecasenrs in intarsst T apdas sholtvo o the ,qul‘Gd to: commence
sproceedings against’ su imortizationkof the sums

secured by"this- Mortga e Ainadasbys the riginaliso v '8 successors 'in” interest.
1% Forbearnce 2 .sﬁmgﬂﬁmgm exere t-or.rériedy hereunder, or.
‘otherwise-afforded’by- Ja me Iygepghe cxo: y such rightior ‘remedy.
;ll‘g);‘;':trocuygtlggntt’cp&lnl s i E1axes0: s ! iy efbiwlcnder t bé a waiver.of Lender'st
right to accelerate the 1 1 5. 4he Indebtedness secured:by. this Mortgage. : .. -

(112. l;em:ﬁlu&(:u )a :I;Allﬁ: s pravided iy s#!ﬁtﬁ Rmt{ﬂﬁ‘ ) !y';e;gja;ny., other‘ﬂxlhmr
‘remedy- under this-Morg<ge of afforded.by q ' tﬁ‘m‘ﬂm currently, incijendéntly-or:successively.

13 _Sugcqqq‘peap/ .guknqilmm%%mmm aptions, The cov:-.m . and. agreemonts hérein
contained shall‘bind,-and the rights:hereunder shall inure:to,-the respedtive sticcéssors and:assig oblgnger.pnd-nomwcr,
-subjectito-the provisions of*paraprip!i+17-hercof, “All.covenants and agreements-of Dorrower-shall>be3jolnt+and. several

‘The - Captions :and¥headings of- the.paragraphs-of +(his-iior: 6 -aic farsconvenience only. .,@[0:99%’(6 Ge’ usedipto

-interpret‘or, defineithe/provisions hereof: , .. DR
+ 14, Notice, Bxcept for any notlee required under applicable law 13 be given in another manner, (a) any notice’ to
Borrower provided for in this Morigace shall be given by mailing such notice by certified mail addressed to Borrower. at
the Property. Address or at such other nddress as Borrower may designate by notice to Lendcr as provided herein, and
(b) any notice to Lender shall be ‘given by certified mail, return ‘receipt requested, to Lender's address stated -herein or to
such other.address as L.cnder. may designate by notice to Bon sprovided herein, Any notice provided for in this
Mortgage shall be deemcd to have been given to Borrower or Lender when given in the manner designated: hereln,
15, Uniform Morizage; Governing Law; Severablliég Fhis form of mortgage combines upiform covenants for national
use and non-uniform covenants with limited variations by sisdielicn to constitute a uniform scoarity instrument. covering

real property, This Morizage shall be governed byithe law of the“farisdiction in which the Property is located: In the
event that any provisio: “lause of this Mortgage/ey the-Note coafticts with applicable [ 1 conflict shall not- affect
other provisions of thi: sge or-the Note whigk can-be=given'effect without the ¢ g:provision, and:to this
end the provisions of tt >¢ and the Note ave dacinred-to be scverable,

16. Borrower’s C er shall be furnighedy2 conformed copy .of the ¥ iis Mortgage at- the time
of exccution or after re f\ Z/VDIAN

17. Transfer of tt wtion, 1€ all or any hart of the Propery ein is sold or transferred
by.Borrower without L H cncumbrance subordinateto

this Mortgage, (b) the creation of a purchase money security interest for houschold: appliances, (c): a:transfer. by- devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender, shall mail Borrower notice of acceleration in accordance. with
.paragraphi14 hereof. Such:notice shalliprovide.a.period of not less than 30 days from-the date ‘the’ notice is-malled Within
‘which Borrower may pay the sums declared due, If Borrower fails:to.pay such sums prior-to the expiration: of such-period,
‘Lendér may, without further notice or demand on:Borrower, invoke any remedies. permitted by.paragraph-18 hefeof.

NoON-UNirorM CoVENANTS. Borrower and’ Lender further covenant and agreé as follows: ,

18, Acceleration; Rémedles. Except as provided'in paragraph.17.hereot, upon:Borrower’s- breach of any coyenant-or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sunis secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1).the breach; (2) the action-
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach.must-be cured; and. (4): that faflure to cure such breach on or before the date specified in the notice may. result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
‘shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure, If the breach is not’cured‘on
or before the date specifiéd in the riotice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand‘and may foreclose this Mortgage by. judiclal proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports, o

19, Borrower'’s Right to Reinstate. Notwithstanding Lender's:acceleration of the sums secured by this Mortgage,
Borrower shall have the right:to have any, proceedings begun by Lender to enforce this Mortgage discontinued at any time

Unless Lender and Borrower otherwise agree-in-writing, any such appllcatlol'\of prodeeds to\prfiicipal shallinot. extend




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if.
no acceleration-had occurred.

20. Assignment of Rents; Appointment of Recelver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a-receiver appointed by a court'to enter -upon, take possession of and-manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall:be applied
first to payment of the costs of management of- the Property and:collection of rents, including, but not limited to, receiver's
fecs, premiums on -receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage, The
receiver shall:be liable to account only for those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this ‘Mortgage; may
mahe Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured herehy, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced i aceordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. ..., NONE o

22, Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower,

23. Walver of Valuntion and Appralsement, Botrower hereby waives all right of vatuation and appralsement.

- N - /
NO AOESICA e

This Doc As sheﬁimpﬂ'ty of —~Borrower
STATE OF INDIANA, .. ... 40, HEALake County, Recorglnyls:

IN WITNESS WHEREOE, Borrower has exceuted this Mortgage,

i s s e e

On this... AQth . ..., day of. .. VARG Wy ., 19 °1~..bci > me, the undersigned, a
Notary Public in and for said Coufity, personally appeared . Gharenge, RyvEcagoek .and, .. ..ovvu',
. Gynthia . S.. . Feagock ... ..., and acknowlcdged the execution of the foregoing instrument,

i

"WITNESs my.-hand and official se:

My.Commission expire 24,1/ 93 / G-
Res. of Lake County b e SO AN KA
8] Kaxen W./8ulek Notary Publl:

This instrument was prepared by:. .. RQE%H_E‘SZ.‘.J%..Vi?é?-fan».P.Keﬁ.id?" ,/

b
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