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Please Retum To: Amencan Trust & Savings Bank, P.O. Box 1310, Whiting, IN 463

MORTGAGE

THIS MORTGAGE, made the ... 26th _ gay of ___ _March __

A 91
Witnesseth, That ___Carroll R. Morris_and_Jane_Morris,_husband_and_wifi

US|

herinafter called Mortgagor, MORTGAGES AND WARRANTS to American Trust & Suvings Bank, Whiting, I||~Iiuti: Anl:\d—I;IIJ B:l-l‘m;(ur
poration, hereinafter with its successors and assigns, called Me tgagee, the property situated in the . town
of Munster in the County of ___ Lake e :
and State of ________Indiana  legally described as follows, to wit: g
E 1
Lot 59, Somerset Addition to the Town of Munster, as recorded in Plat Book [
68, page 12 in the Office of the Recorder, Lake County, Indiana. % >

Including all buildings and improvements thereon or that may hereafter be erected thereon, together with the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise now or hereafter uppertaining and the reversion and reversions, remainder and remainders.
rents, issues and profits thereof, and all plumbing, heating and lighting fixtures and equipment now or hereafter attached to or used in connection
with herein called-Mortgaged Premises, and is the security for all of the indebtedness herein mentioned 1 American Trust & Savings Bank, and

is to-secure the performance ¢ he payment of the pr

—thirty thousand - Borpnrentis ZZSSZZTITTEROLLARS,

The indebtedness evide otipagors promissory nole bearing even date herey ! for installment payments, with
the full debt, if not paid earlier Nﬁ%éplz%%l W hereof. If, on the date that final
payment is due, and if the mor an is nol in defatlt, The custorner iy, but need not, relinance (e byl yment subject to the following:

(1) Sirmilar terms and condition (5l disn Fevised dntorest rute agreedble tpyboth theMonzagoiind e Mongagee.

(2) Increased interest rate-which may reguire, mli f the Mont ﬁce an inma:sc irythe regular poyment and/or the term of the loan.

(3) Final payment on the néw, nole wiﬁhﬁi eb:ﬁ:ﬁ:‘&ﬂ%); SOLGCL,

(4) Other sums that may become due the Mortgagee, all without relief from valuation and appraisement laws and with attorney fees, under -
the terms hereof, are hereinafier referred **indct d herct

And the said Mortgagor. does covenafitiand agree'tol and'With said MoOrgagee, as folloWs:

(1)That the Mortgagor will pay the Mortgagee all indebtedness secured hereby in accordance with the (erms of said note and the provisions hereof.

(2) That said Mortgagor will pay ail | assessments and other governmental charge gainst or affecting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levics, tax levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thercof,

(3) That said Mortgagor will absta ihe commission of waste ( dortgaged Premises and keep the buildings and improvements
thereon in good repair, and promptly comply with all laws, ordinances, rc;:ulmions and requirements of any governmenta) authority affecting said
premises, and should said Mortgaged Premises or any part lhcrc@%&ﬁf’;@f pspection, repair, care or attention of @ny kind or nature not provided
by the Mortgagor, the Mortgagec, being made sole judge of the: :r; saity the q’.& Jmay, without obligation 1o do 50, afier notice to the Morgagor,
wad inspect, rewGir, protect, care for or maipthin said Mortgaged Premises to the

44l Vaid0D

enter or cause entry to be made upon suid Morigaged Prcmis§g€ ; ,
extent that the Mortgagee may necessarys and may pityastsch SEmS=6f | mo ;as the Mortgagee iy 10 be necessary therefor and it
shall be the sole judge of the cessary to be paid. E}ka@tc. {0c-the-purpeses hereof, shall inel ot be limited to, the failure of
the Mortgagor to piy the taxe y nsurance pré?ajph}s;gfgggud tgii&- paid unde

{(4) The Mortgagor will sand impmvcmé{(wgz}if.%}ﬁ};ﬁ?caﬂcr placed opAl :mises insured against loss and
damage by firc and other haz 'anlingeACICs WIth IRSUTers, and 1n the am roved by the Mortgagee, with

insurance money in case of loss made payable by tie poticiesto-the Morigagee as s morlgage inteiest imay appear, and deliver all such policic.s
to the Mortgagee with premiums fully prepaid,

(5) Borrower agrees to pay a delinquency charge on any installment not paid in full within ten (10) days afier its scheduled due date in
an amount not exceeding the greater of (a) an amount which is five percent of the unpaid amount of the installment due, however
not exceeding dollars, or (b) the Annual Percentage Rate applied to the unpaid amount of the installment for the
period that it is delinquent, Borrower agrees to pay interest after maturity at the Annual Percentage Rate stated herein so long as there exists any
uncured default hereunder, all without relief from valuation and appraisement Taws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

IN WITNESS WHEREOQF, the said Mortgagor has hereunto set their hand and

e day and year first above written, | .
20 v
Carroll R. Morris Spnae Jane Morris = =2 5
= 3 ~Nom ,': o
Signature . Signature m - a0
; oe oA
STATE OF Indiana g n:' o ;x: g s
) 5§ on 2 hE
COUNTY OF Lake _ Tmow E<a
Before me, the undersigned, u Notary Public in and for said County and State, this 26th £ ——aluy @
March 1991 came _____Carroll R, Morris and Jane Morris = <o %

and acknowledged the exe 'm‘\\{l‘-_ghc@ ,_jnslrumcﬁl.

Witness My Hand and Official Seal .
g .
My Commision Expires: 10=23-9 Maril yn Bdrk ey .5,, f"j N - ‘?\% 2'. O
Resident of ____ Lake_ County. 20 H) c S N ok 0
-, > ,

This instrument prepared by AMERICAN TRUST & SAVINGS BANK.  Sandra J. Kreevich, 1\8‘“8.:'~ @Ceé { .-"}:«.%
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(6) That it detault be made i the payment of any taxes, assessments or other governmentat charges assessed against the Mortgaged Premises.,
or in the payment of levies or tax liens made or levied agains the Mortgaged Prentises, or in procunng and mantaming isurance requied o
be maintained on said Mortgaged Premises or paying the premiums theretore, or in heeping the buildings and inprosements i good repair, o
in providing for the repair, care or attention of the Mortgaged Premises, or complying with the s, ordinances, regulabions and iequstemenis
of any governmental body atfecting the Mortgaged Premises, or in heeping any other agreement herem contines), the Mortgigee may pay sanl
taxes, assessments and other governmental charges affecting the Mortgaged Premises, miy ettect such insurance and pay the premiums theretor,
mahe or cause such necessary repairs, care or attention to be given the Morgaged Premises, may procure abstiacts, nthe searches and 1ax histories
and may cause any one or more of them o be eatended from time to time, and the moneys paid for any one or mate o all ot said purposes shall
from the time of payment be due and payable to the Mortgagee with intetest thereon at the per annum tate s etiect on the Note at the time an
advance is made under this paragraph and shall become part of the indebtedness secured hereby.

(7) Should any right, title or interest in the Mortgaged Premises or any part theseol at any time be superior to the right, title and interest
of the Mortgagee. or should any tax lien be made or levied against the Monigaged Premises tor delinguent taves of any kind or nature, or it any
breach of warranty with respect to this mortgage shall at any time exist, or should detault be made w the prompt and punctual payment of any
of the indebtedness secured hereby, or in the perfonmance of any of the covenants or agreements hercin contained,- or contained in the note or
other agreement with Mortgagee, and should such default continue for thirty (30) days. all of the indebtedness secured hereby shall, at the option

of the mortgagee and without notice, become and be due and payable immediately, notwithstanding uny provision of said note for this mortgage
" to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage m any manner authorized by law shatl be deemed
an exercise of said option unless such proceedings on their faee indicate otherwise.,

(8) That in the event of the oceurrence of any one or more of the events mentioned in paragraph Six hereof, it shall be lawtul tor the sind
Mortgagee, its successors and assigns, and it is hereby authorized and empawered to sell or cuuse to be sold the property hereby mottgaged pursuant
1o the statute in such case made and provided, and out of the proceeds of siid sale to retain all sums then due and payable under the terms of
said note and under the terms hereof. The Mortgagor expressly agrees 1o pay the sum of money above secured and Mostgagee’s collection charge
and attorneys fees without relief from valuation and appraisement laws,

(9) In order 10 more fully protect the security of this mortgage:
(A) I requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together with
the payments specil -the Mortgagee to pay the eal

’ \
estate taxes and asy ort JHERE Ltuales and 34| .}il he ses during the easuing tan year
one (1) month hefo umggmlﬁnt : $um rith the payments designated in
subparagraph B of ( pt Jii | (WF] F‘ fengtogenatile e Boige e premiums on the fite and other
hazard insurance re | ,.lmmﬂ:m& lE\lﬁcIM!w. i remium becomes due.
(B)  In addition to the m T’Fiik"ﬂ)ﬁé’ﬁfﬁéﬂ%’?@%ﬁ@‘m'm)&‘ty’ pf Jortgagor shall pay to the Mort-
N2 i ¢ S and ihse TOmLine'

gagee a sum equal (o | [ the amount of the annua) real estate taxe ssments o tine estimated by the Mortgagee
to be assessed agairist (e Mnrlgugﬂ)ﬁclﬂﬁiﬁﬁs(iﬂmtyqﬁ‘ﬁm ehancinnual prewiuy from time to time required to
maintain the fire and hazard insurance required o be placed on the Mortgaged Premises as estinaed by the Morigagee.
Suhject to paragraph Nine, all sums received by the M ant o this paragraph or ipraph Nine shall be held by the Mortgagee
for the account of the Mortgagor and applivd to the payment of said taxes, assessnents and igsurasce premivnis.

(10) 1 the total payments made by the Mortgagor to the Mortgagee pursuant o the preceding parapcaph for the purposes therein stated, shall
exceed the amount at any time required for purposes, such excess shall be retained by e 10 make subsequent puyments for such
purposes. If, however, the total of such payments shali at any time be insufficient 1o pay such taxes, assessments and insurance premiums when
due, the Mortgagor shall, one (1) month prior to the due date thereof, pay 10 the Mortgagee such additional aniount us may be necessary to make
up such deficiency. All sums reccived by ih gagee under the preceding jph, and held by it at the time when the Mortgagor shall desire
to pay the indebtedness secured herehy in full, may be applicd by the Mortgagee upon such indebledness. In the cvent the Mortgagee shall determine
to foreclose this Mortgage, it may, in such event, apply all sums helhv it e the payment of taxes, assessments und insurance premiums on the
indebtedness secured hereby in dany manner at its sole discretios

(11) No Sale of the premises hereby mortgaged, no forbetviness on the peiiof the Mortgagee, and no¢xicnsion of the time for the payment

of the debt hereby secured, give Inrigupee, shall operategterrelcase | dischinge; modify, change or uf original liability of Mortgagor,
nor shall the lien of this instrum red thereby. In thézeventrofthessaleforiransfer by operatio or otherwise, of all or any part
. of said Mongaged Premises, s is hereby authorizediawd empowersd to deal with su ransferce with reference 1o suie
premises, or the debt sccured h ference to any of tieiieriswe conditions hereal the sume extent as it might deal
with the original parties hercto way releasi Jischargi kings hereunder.

(12) That the Mortgagor will furnish to the Mortgagee:

(A) Within ninety (90) days after cach fiscal year of said Mortgagor, a detailed report of the operations of said Mortgagor forsuch year.
‘including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by un
authorized representative of said Mortgagor,

(B) Promptly. such other information as said Mortgagee, its successors or assigns, may reasonably request.

(13)Transfer of the Property: Assumption. 1f all or any part of the Property or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent, exchuding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of o purchine
moncey security interest for equipment, () the transfer by devise, descent or by operation of law upon the death of 4 joint tenant or (d) the granl
of uny leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option, decture all the sums
secured by this Mortguge to be immediately due and payable. Mortgagee shull have waived such option to accelerate ity prior to the sale or (runsllfr.
Mortgagee and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory
10" Mortgagee and thut the interest payable on the sums secured by this Mortgage shall be at such-rate as Mortgagee shall request, If Mortgagee
has waised the option to aceelerate provided i this paragraph, and if Mortgagor's successor in interest has exceuted a writlen assumption agreement
aceepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Morigage and the Note,

" (1) Iis Turther agreed that in case Mortgagee herein shall be a party to any suit filed in any court by reason of its being Mortgagee herein,
or is @t any time called upon to defend said Mortgage and interest in and to said property under the terms of said Mortgage, the Mortgagor will
pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee. in so defending its interest 1 said property
hy reason of said Mortgage, in protecting the lien thereof, or in protecting itsell in said suit.

The convenant herein contained shall bind, the benefits and advantages shall inure, 10 the respective heirs, executors, administrators, sug-
cessors and assigns of the parties hereto, Whenever used. the singular number shall include the plural, the plural the singular and the use of any
gender shall he applicable to all genders.




