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MORTGAGE
MARCH 28TH

THIS MORTGAGE ("Security Instrument") Is given on

19

("Borrower”). This Securlty Instrument Is given to

GAINER BANK, NATIONAL ASSOCIATION.
» Which Is organized and existing under the laws of THE UNITED STATES OF AMERICA

115 S, COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307

Borrower owes Lender the principal sumof ~ FORTY-THREE THOUSAND ~ AND N0/ 100 % sk kot e e e e e ok
e e e e e de e e e e de v e e e e e e e e e ke ke e e ke e v ke e e ok v ke ke o e e e ok ok e e ok ok e ok e vk e ke v ok ok g e e o e o ok ol ke e ke e ke e ok ok ok ok ok ok ok e o ok
e dede e de s de d e o de e de de e sk e ok e e e ek ok ). This dabt is avidanced by Borrower's note

dated the same date as this
pald eariler, due and payabl

secures to Lender: (a) the re t the
modifications; (b) the paym infefe d raph 3ct the security of this
Security Instrument; and (c) o .namg\&%gga%g%gms of: Securltylnstn}lment and
the Note. For this purposs, Eorrovdidngs Heraby mongaod, geaatasd panvgyeatianded e ts)lowing described property
locatedin L AKE the Lake County Recorder! County, Indiana:

ONE ACRE, MORE OR LESS OUT OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART

OF THE WEST HALF OF SCHOOL LOT 1, OF 40 ACRE LOTS, IN SECTION 16, TOWNSHIP

35 NORTH, RANGE & WEST OF THE 2ND P. M. IN LAKE COUNTY, INDIANA, DESCRIBED

AS COMMENCING- AT A POINT 7 RODS 12-1/2 FEET SOUTH OF THE NORTHWEST CORNER

OF SAID LOT 1 AND RUNNINGyTHENCE EAST 42 RODS, THENCE SOUTHwTO A POINT 76

RODS SOUTH OF THE NORTH LINE OF SAID LOT, THENCE WEST 42 RODS TO THE WEST

HENCE NORTH TO THE | PLACE, OF BEGINNING, IN SECTION 16,

LINE OF SAID- LOT,

TOWNSHIP 35 NORTE
DESCRIBED AS COMMENCING 937.95 FEET sogmang¥z E NORTHWEST CORNER OF SAID
ABOVE DESCRIBED 17.95 ACRE TRACT, THENGE-EASTZ603 FEET TO THE EAST LINE OF
SAID TRACT, THENCE SOUTH 62,85 FEET *THENCE WEST<693 FEET TO THE HEST LINE
OF SAID TRACT, THENCE NORTH TO THE BEACE -0F BECENAING.
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which hasthe addressof 7023 MADISON STREET . MERRILLVILLE .
{Street) (City)
Indlana 46410 (‘Property Address");
(@p Code)

Dollars ($ 430000

RANGE & WEST OF THE 2ND P. m., SAID ONE ACRE TRACT BEING

0

91 The morgagoris RON JONES and JUANITA JONES, HUSBAND AND WIFE

L2ocumentis

ROIYIAIG YNVICON]

ANVEROD

, and whose address Is

("Lender").

h the full debt, if not
urlty instrument
vals, extenslons and

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-

ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng Is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

: 0}
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with D)
 limited varlations by]urlsdlctlpn to consitute a uniform security instrument covering real property. } 9 (/_k,

INDIANA--Single Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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Lot :lNII’FORM C‘Oﬂvgmg Borrower and Lender covenant and agree as follows:
. . Payment ncipal and Interest; Propayment and Late Charges. Borrower shall when due
the prlncipal_d and interest on the debt evidenced by the Note and any prepayment and late mgg‘:i%:yunder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is pald In full, a sum ("Funds") equal to
one-twelfth of: (a) yeary taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasshold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and .
Lender may agree In writing that Interest shall be pald on the Funds. Unless an agreemant is made or applicable law
requires Interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amaunt required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property Is sold or acqulired by Lender, Lender shall apply, no later
than immedlately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Pa ' ed by Lender under

paragraphs 1 and 2 shall t #¢ | ﬂm mzts : nent charges due under the
Note; third, to amounts pe grm ; ,m ; and last jue.

4. Charges; Llens.E ! § e fiespnc | s attributable to the
Property which may attalr yovai m Qm lgm m Yments nd rents, if any,

Borrower shall pay these obligationsigth Rievided i peieg ergignpt pafti [N that manner, Borrower shall
pay them on time directly to the pérson %@em B m?@'sﬁha omptly furnish t5 Lender all notices of amounts
to be pald under this paragraph. If Borfee h 95!19:?1% m]%% ower shall promptly furnish to Lender

recelpts evidencing the payments.

Borrower shall promptly discharge any le: priorit “this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the liénin a mann acceptableto Lender; (b) contests in good
faith the lien by, or defends agalnst enfarcement of the lien In, legal proceadings whieh in the Lender's opinion operate to
prevent the enforcement of the llen o (orfelture of any part of tha Praperty; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the (len to this Securlty Instrument. If Lender determines that any part of
the Property Is subject to & |lan which may artaln priority over this See Iy Instrurnent, Lender may glive Borrower a
notice Identifying the llen. Borrower shall satlsfy the llei or take onc_or tore of tha actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Eorrower shall keep the Improvshienisnow existing or hereafter erccted on the Property

Insured agalnst loss by fire, hazards Included within tha3<rm “exteritead coverage® and any other hazards for which Lender
requires Insurance. This insurarnce shall be malntalrig=/in (heamoUn®2nd for the perlods nder requires. The
Insurance carrler providing urance shall be ct:gsen byEerrawersubject to Lender’ val which shall not be
unreasonably withheld.

All Insurance policles ghalt be acceptablstoxtiondsr and shall ing! d mortgage clause.
Lender shall have the right les and renewals i Lander requlres, B omptly give to Lender
all recelpts of pald premiur | he event of loss, Borrower shall glve prampt notice to the insurance

carrler and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applled to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will beglin
when the notice [s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Property prior to the acquisltion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. |f Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
Inthe Property. Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Property to make repalrs, Although
Lendar may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower
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. requesting payment,

If Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to malntain the insurance in effect until such time as the requirement for the
Insurance terminates In accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspactlon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ffeu of condemnation, are hereby
assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of or nrecliide the exercice of anv rinht ar remedy

11. Successors an 3 Jolnt and Savaral Liabllity. Co-5lg nants and agreements of
this Security Instrument ¢ bénef sorsandassignsc wer, subject to the provisions
of paragraph 17. Borrow #11s and agreements shall be joint and seve;a!. 'ar who co-signs this Securlty
Instrument but does not N s @E EI y i[/ &M tgage, grant and convey
that Borrower's interest li ropgrty under the terms of this Security Instrument; (b} .=« rsonally obligated to pay
the sums secured by this See WMRQWE&% FhEEHARI A0y SiHer Bosrower may agree to extend,

modify, forbear or make &r .ccomo@@qﬁke@éﬁﬂ@eﬁeemwurlty Instrument or the Note without
that Borrower's consent:

12, Loan Charges. |f the loan secured by this Security Instrument Is sublact to a law which sets maximum loan
charges, and that law ls finally Interpigted so that the liierest or eiher (0an charges collacted or to be collected in
connection with the loan exceed tha permitted limits, then: (a) any such loan charge shall be raduced by the amount
necessary to reduce the charge to.the permitted limit; and (b) any sums alre cied from Borrower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by makinga d'rect paymant to Borrower. I a refund reduces princlpal, the reduction will be treated as a
partial prepayment without any pre; ant charge under the !

13. Leglsiation Affecting Lender's Rights. If enactment or explration of applicable laws has the effect of
rendering any provislon of 1he Note or this Security Inssiitoent Binsnforceable according to ''s terms, Lender, at its option,
may require Immediate payment In full of all sums segvrsd by fiis Sacurlty Instrument and may invoke any remedies
permitted by paragraph 19. I ender exercises thisiSilon, Lendexshall take the steps specified In the second paragraph of

paragraph 17. I

14. Notlces. Anyr Jarrower provided ferinthis Sacutity Instrument ¢ an by delivering it or by
malling it by first class me fcable law reqalrezviseol@nother method.” hall be directed to the
Property Address or any Jarrower deslgngtestiynotice to L enge ) Lender shall be glven by
first class mall to Lender": 2} { tice to Borrower, Any notice

\ /
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph. ‘
15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

" 17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any

Interest In It Is sold or transferred (or If a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iImmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. |If Borrower mests certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to relnstate shall not apply in the case of acceleration under paragraphs 13 or 17.




+..*  NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f%ilows:
10. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower's

bréach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unisss applicable law provides othorwisa). The notice shall specify: (s) the default; (b) the action required to cure the
default; (o) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date spacified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Seourity Instrument by Judiclal proceeding.
Lender shall be entitled to collact all expenses incurred In pursulng the remedies provided in this paragraph 19, Including,
but hot limited to, reasonable attorneys' fees and costs of title evidence, ‘

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by Judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. if one or more riders are exacuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Check applicable box{es))

[ Adjustable Rate Rider 1 Condaminium Rider M 2.4 Famlly Rider

[ Graduated P I ramnadgninaeveldbnes:
03 otner(s) (spe NOT OFFICIAL!

BY SIGNING BELO' irowar accepts and agrees to the terms and covenants con 4 In this Security
instrument and In any rider(s) ’J;Eléﬁ B AW e 23RS Wit of
the Lake Co Re er!

(Seal)
| S -Borrower
A e
o e (Seal
ﬁ NITA‘ Eg ~Borrower)
{Seal)
-Borrower
(Seal)
-Borrower
~—- (Space Belaw Thls Line Po'.ﬂcknowia&gm-nl) _—
STATE OF INDIANA, L County ss:
' ‘Onthls,  28th day of March 1891, before me, the undersigned, a
Notary Public In and for sald County, persanally appeared RON JONES and JUANITA JONES, HUSBAND AND
WIFE V- N
LA .
'.0 \ N .
’/‘: ; BERG . . and acknowledged the execution of the foregolng instrument.

N
D aey

.~ 'WITNESS my hand and official seal.

‘My’C;Jminlsgton explres:
September‘ 17, 1992 otary Public

i Thelma Jean Carfter
Re S MerAméRiaBiea by: 3. . eversae. ks Ytk SRESTDENT OF
- GAINER BANK, NATIONAL ASSOCIATION




