91014957

g/ﬁg 7 S MORTGAGE

_March &8 19_91

F}ZZLWWD STREET, GRIFFITH, INDIANA 46319
perty Address City State

MARTIN C. TORREZ and JOY A. TORREZ, HUSHAND AND WL1FE
Borrower(s) Borrower(s) address 1] different from Property address pr

naer

PRINCIPAL BALANCE
{the amount you borrowed)

us.s

ENT AMOUNTS AND TiM

’ {your monthly mymonn)

WX £ Monthly Payments Flnnl Payment Flrst Paymonl Final Payment
US~$ us.s Date Date

531.60 47,174.63

55,600.00

THIS MORTGAGE ("Security Instrument”) is made today between the Borrower, of the nd address shown
above (herein "Borrower"), and the Lender shown above, A Lﬁm&o\g\l 10K &&‘&Mh&g H}M)

EXISTING UNDER THE LAWS OFP NEW JERSEY
with an address s / er’). *
WHEREAS, B mmm&ﬂtf #9piinciy ywn above, which indebted-

ness is evidenced id extensions and renewals
thereof (herein "N qyi%l ﬁiﬁfg&%& he balance of the indebted-
ness, if not soone . du an ayable on the Fmal Paymcnt date shown au

TO SECURE (o LendFinese ntofithe indebicespeviugneadihy tdNois, with interest thereon: the pay-

ment of all other sufs,_with infesest ith to protest the security of this Security
Instrument: and t} ,erformun l-‘nt‘émﬂ lﬁﬁi’hﬁ m&%ﬁd’é r herein contained. Borrower does hereby
mortgage, grant and convey to Lender nnd Lender’s successors and assigns the following described property which has
the address shown above (hercin “Propeity Address™)y

X RKNOXMIREC RN i N SS RAT Dt /7€ S

LOT 1 IN BRINWOOD ADDITION IO THE TOWN OF GRIFFITH, 'AS'PER PLAT THEREOF, jﬁf
RECORDED IN| PLAT BECK 32, PAGE 13, IN THE OFFICE C » RECOF .R OF LAKE
COUNTY, INDIANA.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumberances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumberances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
_1._Payment of Principal and Interest; Prepayment and late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subject o applicable faw or to a written waiver by Lender, Borrower shall pay
to the Lender on the day monthly payments are due under the Note, until the Note is paid in fulla sum ("Funds®) equal
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold Payments or ground rents on the property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, 1 ender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon Payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propery is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable laws provide otherwise, all payments -received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note: second, to prepayment charges due under
the Note: third, to amounts puyuh!c \.l_ndcr paragraph 2; fourth, to interest due: und last, to principal due,

»n

4, Charges; Lien I gt sitions attributable 1o the
Property which ma 115 Sccuiity tistiuiiciteand i Is or ground rents, if any,
Borrower shall pay } ,D@@uﬂl@ﬂﬂbzmﬁn, y in that manner, Borrower
shall pay them on (o the person owed payment. Borrower siiall nish to Lender all notices
of amounts to be pa NWI@#@I@II%&E' | rrower shall promptly fur-
nish to Lender recei dencing the payntents; y

Borrower shall promptly g anB %é’ﬁﬁ'%ﬂtp' J?fﬂ E‘M}S‘U‘f {nstrument unless Borrower: (u)
agrees in writing to the payment of the obligat ons'-urc\ﬂ yn%~ rin z)?n nneraceeptableto Lender: (b) contests in good
faith the lien by, or defends ugﬂinlliaﬁ‘( 1 of tha R Qﬂ@i‘)ﬁt&ﬁ gs whichuin the Lender's opinion operate
to prevent the enforcenient of the lien or forfeiture of any part of the Property; or (€) secures from the holder of the lien
an agreement satisfactory to Lender subordinnting the lien to this Security Tnstrument. 11 Lender determines that any
part of the Property is subject to.a lien which may adain priogity over this Security Instrument, Lender may give Bor-
rower a notice identifying the lien. Borrower shall satis(y the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S. Hazard Insurgnce, Borrower shall keep the improvements now existingof hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which
Lender requires insurance, This insurance shall he maintained in the amounts and for the periods that Lender requires,
The insurance carrier providing thednsurance shall be ehic by Borrower subject to Lender's approval which shall
not be unreasonably withheld,

All insurance policies and renewals shall be geseprablézio Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policiéyuind réatsivats, If Lender requires, Dorrdwer shall promptly give to
Lender all receipts of puid premiums and rengwitl notices, £i-4ke event of loss, Borrower shall give prompt notice to

~

the insurance carric Lender, Lender maysitakeproaf of toss if not made promyg ' Borrower,

Unless Lender ¢ nwer otherwise grée in-writinglinsurance proceeds » applied to restoration or
repair of the Propert {l'the restoraticnorsepatris eeconomically feasib er's security is not lessened,
If the restoration or rconomically [E38IDImar{ERder's security w ied, the insurance proceeds:
shall be applied to tl_by this Secuniyiisstrument, whethe ie, with any excess paid to
Borrower. If Borrowt ) 3 n Lender that the insurance

carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repatir or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pro-
ceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured 'hy
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in-
terest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,




If Lender required Mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a totn) taking of the Property, the proceeds shall be applied to the sums secured by this Security
“Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowér and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amountof the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘hefore the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
“be paid to Borrower.

If the Projierly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrover fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
piayments.

10. Borrower Not Released; Forbearence By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of umontization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest

of BOI’I’OWCI‘ Shﬂ” not operate P _Al-...._l tha iability nftha ariotnal Racenwne nr Bareawne's suCCessors "n in(CI'CSL Lcndcr
shall not be requii proeeedings aeainst any successor it + {0 extend time for payment
or otherwise modi Y DOWH‘I’C'“? %’S‘ 15 son of any demand made by
the original Borro wer's suceessors in interest, Any forbearance by xercising any right or remedy

shall not be a wai pf m@gﬁﬁpﬁmtam
S 1, S;ncccssors \sSigng 7 Joint 2 iittys c ats and agrccnll]cnts of this
ccurity Instrument shid ‘B"(?' CCesSQr ‘ﬂé i q{i.fyde I'Borrower, subject to the provisions
of paragraph 17. Bor ,_',If,‘}}?,§ nan stl;?# i recn:gtgn;t ] xllﬁ?zﬁﬁl’n an sgfgru A Borrowér who co?signs this
Security Instrumerii but does n® durlte unﬁycnmtlgdislﬁccurity Instrument only to mortgage, grant
and convey that Borfower's interest in the Properfy under the terms of this Security Insirument; (b) is not personally
obligated to pay the sums secured by this Security Tnstrument: and (¢) agrees that Lendcr and any other Borrower may
agree to extend, modify, forbeucor make any accommodutions with regard (o th rms of this Security Instrument or the

Notc without that Borrower's consent,
12. Loan Charges. If the Tonn seeured by this Security Instrument is subject (o a low which sets maximum loan

charges, and that law is finatly, intcopreted so that the interest or other loap chusges co! ted or to be collected in con-
nection with the loan exceed the permitted limits, thens (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitied limit; and (b) any sums already collecied from Borrower which ex-
ceeded permitted Limits wili uaded to Borrower. Lei ay choosc to make this refund by reducing the principal
owed under the Note or by mitking a direet piyment to Borrower. If a refund reduces principal, the reduction will be
treated as o panial prepayment without any prepaysitnicharge under the Nole,

13. Legislation Affecting Lender's Rights. IFepictiicatac expiration of applicablc lows has the effect of rendering
any provision of the Notc or this Security Iififment unepforeeable according 1o its tcrms, Lender, at its option, may

require immediate nent in full of ull sifus sécufed by|ihis Sccurity Instrume d may invoke any remedics
permitted by para o, If Lender exercises thisscstion,/Lender shall toke th ipecified in the second para-
graph of paragrap ~

14, Notices. A Rorrower providelrianafiftiis Sccurity Inst be given by delivering it or
by mailing it by f mless applicablenerivequires use of a The notice shall be directed

to the Property At N .ny notice to Lender shall be
given by first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not-affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security In-
strument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleri.tion occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon re-
instatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,




B

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the nofice is given to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

_ shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first
to payments of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on.receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security
Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument shall be-
come null and void. Lender shall discharge this Security Instrument without charge to Borrower. Borrower shall
pay all costs of recordation, if any,

22, Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[0 Adjustable Rate Rider O Condominium Rider [ 1-4 Family Rider
D Graduated Pavment Ridar M1 Planned 1Init Devalonment Rider
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MARTIN C. TORREZ A -Borrower

o (Seal)
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CS /e (. tn T / Witness

-Borrower
(Seal)
Witness 1 -Borrower
STATE OF INDIA )
: ) 88
COUNTY OF . _ -
On the_28t1: g y ersonally appeared

MARTIN €. TORRKZ and JOY A, TCRREZ, . 1o me known, who being duly sworn, acknowledged that
he/she/they executed the foregoing instrument; and il,hnl the re )(ﬁ;mthcrcin co%mmed are true,
b Y
Witness my hand and Notarial Seal this.ai_ day of . A 19 /

* HUSBAND AND WIFE
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{Space Below This Line Reserved For Lender and Recorder)

RECORD AND RETURN '10:

GE CAPITAL MORIGAGE SERVICES, INC.
1 5 660 MIDWEST ROAD, SULTE §321
OAKBROOK TERRACE, ILLINOIS 60181




