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THIS MORTGAGE (“Security Instrument”) is given on March 15 e , 19 919
The Mortgagor is EDWARD J. HALPER 111 A Bachelor

whoso address is 416 JEFFERSON, HAMMOND, INDIANA 46324
(“Borrower"”), This Security Instrument is given to

Crown Mortgage Co.

which is organized and existing under the laws of the State of Illinois , and whoo:e
address is 6131 W
Oak Lay " f 8oy ment ) Lender the principal sum of
FIFTY ONE THOUSANI KX & oonooqlul»»»gn»%:‘!‘os:m 1

Dollars (US.$ 51,046 NQ;K QE:\EI)Q; -!um at same date: as this Security

Instrument (*Note”), which provifEShies Fonthiy rpeymentss g}ﬂettpr(gil,élﬂ;yﬂ@f aid oarlier, due and..payable on:

“April 1, 2008 ‘ urity Instrumepd secures, to \Lender: ). the repayment of -the debt
evidonced by the :Note, wilh iaferest, anmmgkg,.‘z?e%b :an%aﬁﬁﬁo{d; (b) the payment of all other.sums, with
interost, advancod under poragraph 6 to profect the securily of this Security Instrument; ond (c) the performance of
Borrower’s covenants and ¢greement r this nsten 'd the | this purpose, Borrower ‘does .hereby

morigage, grant and convey to Lencor the following d sribed propértylocated i
KE County, Indiana:

LOT 7 AND 8 [N BLOCK 3 N CALUMET HETGHTS, IN THE CITY OF HAMMOND, AS PER
PLAT THEAEOF, RECORDED IN PLAT BOOK & PAGE 31, IN THE O
RECORDER OF LAKE COUNTY, INDARNAWZ,

This document i *e—recorde{i-t};o complet.é Vihe acknowl e
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TAX ID NO. UNIT #26 KEY #32-113-6

TAX 1D NO.
TAX 1D NO.

which has the address of §416 JEFFERSON, HAMMOND [Street, City),

Indiana 46324 [ZIP Code) (“Property Address"); : |

“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacoments and additions shall also be covered by this Security Instrument, All of the foregoing is

. roforred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord, Borrowor
warrants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of

record, ‘
1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duo the principal of, and interost on, 0
the debt evidenced by the Note and late charges due under the Note. ?.O

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymont,\
d interest as set forth in the Note and any late charges, an installment of any (a) taxes and

together with the principal an .
special assessments lovied or to be levied against the Property, (b) leasehold payments or ground rents on the Proporty, and Y
(c) premiums_for insurance required by paragraph 4,
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Each monthly installment for items (a), (b), ané (c) shall equal one-twelith of the annual amounts, as &ef:isonr.‘l
estimated by Lender,.plus an gmount sufficient to maintain an“additional balance of not more than one-sixth of the Estimbied
amounts, The full' annual pmount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b§, and (c) before they
become delinquent, '

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ilems payable to E:nder prior to the due dates of such items, excoeds by more than one-sixth the estimated
smount of payments required to pay such itoms when due, and if payments on the Note are current, then Lender shall either
refund the excess over onesixth of the estimated rayments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower, i the total of the payments made by Borrower lor item (a), (b),
or (c) is insufficient to pay the ilem when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the ilem becomes due.

As used in this Security Instrument, "Secretary” means the Socretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by tho Secretary are insured under programs which require advance payment of
the ontire mortgage insurance premium, If this Security Instrument is or was insured: under a program which did not require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a-morigage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the
mortgage %nsuranco premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is hold by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance duo on the Note,

It Borrower tendors to Lender the full payment of all sums secured by this Security Instrumont, Borrower's account shall
be credited with the balance remaining for all:installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited - with any balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage i iupy o t id by Lender fo the_ Secret {o- the monthly charge by the

Secrefary instead of the mo: i e _premium, u oyer f wortgage insurance premium
when this Security Instrumer ; nop uﬂléoﬁfmis

Pwm'sue:‘:?d a; t::,;:i{ o;:xos, ) s¢ NGTIUFFI“GTKT:’! d and other hazard insurance

Third, to interest due u ¢ ng .

Fourth , lo amortization of prmc:lps It:))l(f):% ote;e nt is the prop ertzf of

Fifth, to late charges duc uader the e County Recorder!

4, Fire, Flood and Othor Hazard [nsurar i shall insure all ir nts on the Property, whether now.in

existence or subsequently erocied, ageinst wny hazards, casualties, and conlingenciod, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also
insure all improvements on tho Properiy, whether now in existence or subsoquentl; ; agains! loss by floods to the extent
required- bg' the Secretary. All insurance shall be carried with companies approved by Lender, Tho insurance:policies and any
renowals shall be held by Lendar and shall include loss payable clauses in laver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hersby authorized and direcled (o make payment for such loss
directly to Lender, instead c! to Borrower and to Lender joini!yii Attar any part of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the dndebiedness siidor the Note and this Security Instrument, first to any

delinquent amounts applied in ths order in paragraph 3 8nd then to prépeyment of principai, o to the restoration or repair
of the damaged Property, A plication of the progeeds lo:the primeipal shall not exicnd sstpone the due date-of the
monthly payments which a Xl o in- paragraph \2, or chainga the amount of suc nts, Any excess insurance
proceeds over an amount reqi > all outstanding~indebtednesal under the Noto opd ity Instrument shall be paid

to the entity legally entitled

In the event of foreclos ly perty that- extinguishes the
indebtedness, all right, title and intorest of Borrower in and {o insurance policies in force shall pass to the purchaser.

S, Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damago
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action: to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall ‘comply
with the provisions of the lease, If Borrower acquires foe title to the Property, the leasehold ‘and fee title shall'not be merged
unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations. on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest-in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to meke these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreoments contained in this Security Instrument, or there is a legal proceeding that mey significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary fo protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Ary application of the proceeds to the ﬁnnclpal shall not extend or postpone the due date of the monthly payments, which are

referred to in

4 ) ragraph 2, or change t
outsianding indebtedness under the Note and this Security

8. Foes. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

e amount of such ?a)’ments. Any excess proceeds over an amount required to pay all
nstrument shall be paid to the entity legally entitled therolo,

(a) ‘Default, Lender may, except as limited by regulations issued by the Secrelary in the case of paymont default
require immediate payme)t'\'l in n':u of all sums -);cu:god by this Socuril¥ Instrumont n);: Py olautis,

(i) Borrower defaults by failing to

« or on the due date of the next monthly payment, or

y in full any monthly payment required by this Security Instrument prior to

(ii) Borrower dofaults by failing, for a poriod of thirty days, to porform any othor obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Londer shall, il pormitted by applicable law and with- the prior approval of the

Secrotary, require immediate payment in full of all the sums secured by this Security |

nsirument Ri :

(i) All or part of the Proporty is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Proporty is not occupiod by the.
grantee doos so occupy the Property

roquiremonts of the Secretary,

(c) No Waiver, I circumstances occur that would

urchaser or grantee as his or her primary residence, or the purchaser or
ut his or her credit has not been approved in accordance with the

pormit Lender to require immediate payment in full, but Lendor

does not require such payments, Lendor does nol waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, In many circumsionces regulations issued by the
i e y

rights

n the case of payment defau

to require immediate

Secretary will limit Lendor's

yment in full and foreclose if not paid. This Security

Instrument - doos not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstalement, Borrower has a right o be reinstated il Londer has required immediate payment in full because of

Borrower’s failure to pay an amount duo undar the Nota or this Sacurits Insteument

grocoodings are instituted, T
ring Borrower's account cu
foreclosure costs and reaso:
proceeding, Upon reinstatem
offoct as if Lender had not r¢
Lender has accepted reinst
preceding the commencemen
grounds in the: future, or (iil)

11, Borrower Not R
modification of amortization
of Borrower shall not operate
not be required to commence
modify amortization of the s
or Borrower’s successors in i
preclude the exercise of any

12, Successors and A
Security Instrument shall bj
aragraph 9.b, Borrower’s ¢
rnstrumont but does not execu

Borrower’s interest in the Propc

sums socured by this Securi
forbear or make any accomum
consent,

13, Notices. Any noti
mailing it by first class mail
Address or any other. addres:

to Lendor’s address stated herein or any address Lender designates by nolice
Socurity Instrument shall be deemed to have been given to Borrower or

o iomnt el By e

Thin olnahé

B e
U na atiorne (.} Qf
- NOTOREICIALL
a Qr commencemeni ol_Jjoreciosure proc i o
ia chiAS ammﬁmmﬁg«m?&h.

ased; Forbearance By Lender Not a Waiver. Extension
the sums soeured by this Securily Tnstrument granted by  Lende

 relonse the liability of theeriginal Bosrowar or Borsewer's ‘suce
ocoed ings against any successor in interes! or refuse-to exiond {
g secured by this Security Instrument by roason of any domand 1
rest, Any !orbearance by Lender in exercising any right or reme
ht or remedy

1ns Be Joint and Several L: ; Co-Signers. The coy

and benefit the successors and assigns of Lender and Borrowe:
nants and agreements shall;baijsint and several. Any Borrowe
the Note: (a) is co-signiog \this:Sucairity Instrument only to m

valrument; and (c) agricp that, Lendeteand any other Borrows:
s with regard- to {Hepterm-of this Seeurity Instrument or

>c_pravided forZit AN \Seaurity Instrumen
i>. law reauires iis&'ef another met!

4

applies- even after foreclosure
um all amounts required to
this Security Instrument,
ated with the [loreclosure
it socures-shall remain in
permit reinstatement if: (i)
v two years immediately
le foreclosure on different

by this Security Instrument.

the time of payment or
0 any. successor in inferest
or in interest, Lender shall
3 for payment-or otherwise
Je by the original Borrower
' shall not be a waiver of or

ants- and agreements of this
subject to the provisions of
who co-signs this Securily
gage, grant and convey that

» under the terms oisiis Securils’{nsirument; (b) is not porsonally obligated o pay the

1y -agree o extend, modify,
ste without that Borrower’s

ten' by delivering it.or by
be directed ‘to the - Property
be given by first class mail

to Borrower, Any. notice provided for-in this
nder when given as provided:inithis paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by foderal law and the law of the

jurisdiction in which the Property -is located, In the even
conflicts with applicable law, such conflict shall not.affect other p

t that any provision or clause of this Security Instrument-or the Note
rovisions -of this Security Instrument or the Note which- can

be given elfoct without the conflicting provision, To this end the provisions of this Security Instrument and the Note are

declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmont of Rents. Borrower unconditionally assigns and transfers fo Lender all the rents and revenues of the

Pro

the Property o pay the rents to Lender or Lender’s agents. Ho
breach of any covenant or.agreement in the Security Instrument,
the Proporty as.trustee for the benefit of Lender and Borrower.
and not an assignment for additional security only.

If Lender gives notice of breach {o Borrower:
benelit of Lender .only, to be applied to the sums secured by
and receive all of the rents of the Property; and (c) each tenan

Lender's agent on Lender’s written demand to the tenant.

rty. Borrower authorizes Lender or. Lender'’s agents fo collect the rents and revenues and hereb%odirects.each~.tenant of

wever, prior to Lender’s nofice to
Borrower shall collect and receive all rents and revenues of
This assignment of rents constitutes an absolute assignment

rrower of Borrower'’s

(a) ali rents received by Borrower shall be held by Borrower as trustee for
the Security Instrument; (b) Lender shall be entitled to collect
t of the Property shall pay all rents due and unpaid to Lender or

Borrowor has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or’
to Borrower. However, Lender or a judicially appointed receiver may d

rents shall not cure or waive any default) or invalidate any other right or remedy of Lender, This assignment of rents of - the

Property shall terminate when the debt secured by the Security Instrument is paid in full,

maintain the Property before or after giving: notice of - breach
o 50 at any time there is a breach.

ny application of

%—46("\0 19101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender.m'ay
foreclose - this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18, Reloase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

X

Acceleration Cla ,Dﬂﬁulmtt)l& e ote secured thereby “notibe
oligible for insurance under , g / from the date
el g &EFIGI@AE payment in full of all sums.

hereof, Lender may, at its o s
lten statement of any -authorized agent ¢ etary dated subsequent to:

secured :by this Security I

3/18/91 mm‘ﬁpm%ﬁgt QimEPH. urﬂ? ient and: the Note' secured-
thereby, shall be deemed conclusive prodh \.ﬁtng bstootiing! the foregoing, this option may not be
exercised' by Lender when unevailabillty of- insurance is solély due to Lenders lerlure to remit a mortgage insurance

premium to the secretary,

Riders to this Securily In =nt, ore ri ‘9 execu Sorrower and recorded together with
this Security Instrument, the covenanis of each such. rider shell be incorporated finto wnd:-shell amend and supplement the
covenants and agreements this Cacurity Instrument as the rider(s) wore @ part of this Security Instrument.
[Check applicable box{es)]

* Condominium Rider E \djustablc Rate Rider E irowing Equity Rider
- Planned :Unit-Development Ric ' jraduated Payment Rides )ther

YL
T.R’S 7>
\

BY SIGNING BELOW, Horrower accepls and agrm 35:4h8 tor e contamed in this Securi(y Instrument and in any rider(s)
executed by Borrower and recorded with it, O

Witnesses: .
Borrower
- (Seal):
-Borrower
(Seal) (Seal):
“Borrower -Borrower
:ege 40f 4
STATE OF INDIANA, @ Lake County ss:
On this 15 day of March »19 91 , before me, the undersigned, a Notary, Pubhc m: ‘
and for said County, personally appeared  EpwARD J. HALPER III a Bachelor v "' v
U MR AT
-'--y.). e e g r.f R K

, and acknowledged the execution of the (oregqmg :nstrument 3

WITNESS my hand and official seal.

.& by '

. .
: ( AR TV} ‘h

.:‘. ‘ o ,‘
]
-

My Commission Expires: 1-26-95

Notary Public
Linda J. McBride, Lake County Reeident:
This instrument was prepared by:

Carol Krause
Crown Mortgage Co.

6131 W, 95th Street
Oak Lawn, (llincis 60453
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