-
. L3366
COMMUNITY TITLE CO. |
421 W. 81st Avenue

Menmillville, IN 46410

91¢14'791
[Space Above This Line For Recording .Data)
' FHA Case No,
State of Indiana | MORTGAGE © 151:3829760 703
CMC NO. 0001106285
»'19 91

March 29

THIS MORTGAGE (“Security Instrument”): is given on
The Morlgegor is pONALD B. MC LEAN A Bachelor and

‘REBECCA A. ROETTGEN A Spinster

whose address is 1705 JAY STREET, GRIFFITH, INDIANA 46319
(“Borrower"). This Security Instrument is given to

Crown Mortgage Co.
the State of |Ilinois » and’,whose -
' Londor the principal: sum of:

which- is organized and existing under the laws of
PO OE 000000 0000 0 00 00 00 00 00 0000 00 0 0

address:is 6131 W,
Oak Law RIery
SEVENTY THREE THOU mmﬁme'esu \
Nﬂm QEMAL shoto d:  same date as-this- Securily
oarlior, .duo:and payable on

the: ropaymont of the dobt

IDO :lmucli f« t.“; Sohiel e hl dty
nstrument- (“Note"), whic or font
April 1, 2029 ﬁh céc&e'{lﬂﬁtfﬁrumenxﬁ‘bwes to Lengen (3)
lerest,- enﬂ@t:‘nﬂk d%!kﬂw eBlermaﬂJ?\s. (b)*the payment of all: other sums, with
and’ (c¢) the porformance of-

evidenced by Ahe* “Note, -with:
interest, advanced under parograph 6 to :protect the - -securily of this Security Instrumenl
it and the | “or-this purpose, Borrower doos horeby

for this S Instrum
ated® «
County, Indiana:

oments
the (silowing dcscribed property
AKE

Borrewers covenants and e|
mortgage, grant and convey- (o Lena.

- PER PLAT THEREOF, RECORDED IN

1
LOT 24 HAPPY“HOMES ADD! TION.TO GRYFFITH,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, -INDIANA.

PLAT .BOOK 24 PAGE 82,

-
S _w
I~
TAX ID NO. UNIT No. 15, R
TAX ID NO. KEY NO. 26-179-9. ae SRS
TAX 1D NO. SE A 0w
M~ R 3%
"% 3 58
which has the-address of 1705 JAY. STREET, GRIFFITH I = ';:“‘u?cnyl.
[ZIP Code] (“Property Address"); z 5 7P
L Sy .g

Indiana 46319
TOGETHER WITH all the improvoments now or horeafter erected on the proporty, and all casoments, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and'stock and'all fixturos now or heroallor

a part'of_the property. All replacements and additions shall also bo.covered by this Security Instrument, All of the foregoing :is

roforred ‘to in this Security Instrument as the “Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the -estate hereby conveyed and hes tho right to
mortgage, grant and convey tho Property and: that the Property is unencumbered, except for encumbrances of rocord, Borrowor

warrants:and will- defend genorally the title to the Property ageinst all claims and demends, subjoct lo any encumbrancos of

record,
1, Payment of Principal, Interest and Lato Charge. Borrower shall pay when duo the principal-of, and intorest on,
the debt evidenced:by the Note and late charges due under the. Note,
2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall‘include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of eny (a)- taxes. and
speécial-assessments levied .or to be levied against the Property, (b) leasehold payments or.ground rents on: the:Proporty,. and

FHA Indians Mortgage 151 ()

(c) premiums for insurance: required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelith of the annual amounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such itoms, excoeds by more than one-sixth the estimated:
amount of payments required to pay such items when due, and if payments on tho Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or {c) -is insullicient o pay the ilem when due, then-Borrower shall pay to-Lender any amount necessary to-make:up-the
doliciency on or before the date the item becomes due. -

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban.Development or his or her
designee, Most Security Instruments insured by the Secreiary are insured under programs which require advance payment of
tho entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morlgage insurance premium, then each monthly .payment shall also include either: (i)-an
installment of the ennual morigege insurance premium to be paid by Lendor to the Secrotary, or (ii) a monthly charge instead
of -0 morlgago insurance premium if this Securily Instrument is held by the Secretery. Each monthly installment of the
morigage insurance promium shall -be in an amount sufficient to accumulate the full annual-mortgage-insurance premium with
Lender one month:prior to the date the full annual mortgage insurance promium.is due to the Secretary, or il:this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half:percent of the
outstanding principal balance due on the Note, :

1f:Borrower tenders to Lender the full payment of:all sums secured by this Security Instrument, Borrower’s account shall
bo credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Londor has not become obligatedto pay to the Secrotary, and Lendor shall promptly refund any excess+funds
to:Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account:shall be
credited with ony balance remaining for all installments for items (a), (b), and (),

3. Application: of Payments, All payments under paragraphs 1and 2 shall be applied by Lender as follows:
First, to the mortgage y 1o idiby Lend R he-.monthly charge by the

Sccrolary  instoad: of the-mor i ﬂ”&“ﬁf&oﬁ?‘i‘g P ortgage -insurance premium

when this Security Instrumer

Socond , to any taxes, s| NO«TUIOFFIETKT?' i and other -hazard insurance

premiums, as required;

Third, to intorest due under thoJifids Document is the property of
Fourth , to amortization of yrinciﬁ?ﬂof 'eéil(ote; prop

Filth,, to lato charges dio uader the € € County Recorder!

4, Fire, Flood and Other Haze “urar ir ghol re all ir s on (he Property, whether now in
oxistonco-or subsequently erccled, apainstoaay hazards, casuallies,. and contingencios, ineluding [ire, for which Lender requires
insurance, This: insurance shall be maintained in the amounts:and for the periods that Lender requires, Borrower shall also
insure-all improvements on the Property, whother now in existence or subscquentl 1 against loss by. floods to the extent
required-by the Secretary. All insurance shall be carricd with companies approved by Lender. Tho insurance policies-and any
rencwals shall be held by Lendar and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Berrower shaiiigive Lender-immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned. isihersby authorized and direcled (o make payment for such loss
directly to Londer, instead of:lo Borrower and fo Lender isially 0 Adfor any part of the insurance proceeds may be applied-by

Londer, at its option, either :(a}) (o the reduction of thedfidebledness tacor the Note and this Sccurity Instrument, first to any
delinquent amounts applied-in theordor in paragraph 3-and then 1o prepeyment of principal, of to the restoration or repair
ofthe: damaged: Property. A licalion of the pregeeds to tha prineipal shall not cxion »stpone -the due date of the
monthly payments which-a d in paragragh '2,-of change tie amount of su nts, Any excess insurance
procecds -over an amount req ¢! outstanding“indebfadasss” urder -the No'o an ty Instrument shall be paid

to the entity legally entitled

In the event of foreclosure of this

) Sccurity_Instrument or other transfepr” of-{itl r _:qrtg that:extinguishes the.
indobtedness,. all right, title and interest of ‘Borrower in and {o insurance policies in force shall pass to the

purchaser,

5. Presorvation and'Maintonanco of the Property, Leascholds, Borrower shall not commit waste or dostroy, damage
or substantially 'change the Property or allow the Properly to doteriorate, roasonable wear and tear excepted. Lender may
inspoct the Proporly “if the:Proporty is vacent or abandoned or the loan is in dofault, Lender  may-take reasonable action to
protect and proserve such vacani or abandoned Property. If:this Security Instrumont is on a leasehold, Borrower shall comply
with the provisions of the.lease. If Borrower acquires fee title to tho Property, the loaschold and fee title shall not be.merged.
unloss - Londor agrees to the merger in writing.

6. Chargos to Borrower and Protection.of Lender’s Rights in the Property, Borrower shall pay all governmental: or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowor shall pay these obligations on-time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails’ to perform .any other
covonants and agreoments contained in this Security Instrument, or there is a logal proceeding that may significently affect:
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lendor may do-and pay whatever is necessary to protect the value of the Propertg' and Lender’s rights in-the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Securily Instrument, These amounts shall bear interest from the date of disbursement, at the Noto rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any ‘award or claim for damages, direct or consequential, in connection with-any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall-‘be -paid ‘to Lender to the' exient 'of the full.amount of the indebtedness that remains unpaid under the Note and- this
Security Instrument, Lender shall apply such proceeds to the reduction of tho indebtedness urder the Note and this Security

Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the Krincipal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change -the amount of such ?ayments. Any oxcess proceeds over an amount required  to pay all
oulstanding -indebtedness under the Note and this Security Instrument shall be paid to the enlity logally entitled theroto,

8. Feos. Londor may colloct foes and charges outhorized by the Socrotary,

9. Grounds for Acceleration of Debt. 9

(a)' Default, Lender may, except 2s limited by rogulations issued by the Secretary in the case of payment defoults,
require immediate payment in full of all sums socured by this Socurity Instrument if:

(i) Borrower defaults by failing to pay in full eny monthly payment required by this Socurity Instrument prior to
or on the due date of -the next-monthly” payment, or

(ii) Borrower defaulls by failing, for a poriod of thirly days, to perform any othor obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Londor shall, if pormitted by applicable law and with tho prior approval of:tho
- Secrelary, require immediato paymont in full of all tho sums socured by this Securily Instrument if:

(i) All or part of the Propoerty is othorwise translerrod (othor than by doviso or doscont) by the Borrowor, and

(ii) The Property Is not occupiod by the gurchaser or grantoe as his or her primary residence, or the purchaser or
grantce doos so occupy the Proporly butl his or her crodit has not beon approved in accordancoe with- the
requiremonts of the Socrelory,

(c)No-Waiver, If circumstancos occur thal would pormit Londer to roquire immediate-payment in full, but Lendor
does not require such payments, Londer doos not waive its rights with rospoct lo subsoquent - ovents,

(d) Rogulations of HUD Socrotarf'. In many circumstonces rogulotions issucd b{y the Socrotary will limit Londor's
rights in the case of payment dofoulls tfo roquire immediate paymont in full and forocloso if-nol:paid, This Socurity
Instrumont does not authorize accoloration or foroclosuro if not pormitled by rogulations of the Sccrotary.

10. Roinstatomont, Borrower hes a right to bo reinstated if Londor hos roquired immodioto -payment:in full bocause- of
Borrower's-failure 1o pay an amount-due under tho Note or this Security Instrumant. Thie sioht applios oven aftor foreclosure

roceedings - are - instituted; pcurity _ il sum all amounls required -lo
ring Borrower’s account ¢ 2, J?Qx mtg ns of or. this Securily Instrumont,
lorecel::iure ﬁ:‘sts anid reas ustony ! nsos B ciatod with the foreclosure
proceeding, nirainstater h.l‘s‘ i a o pblig t it-socures shall:romain in
eﬂect‘as'?f Loggor had not's i Nﬁy em‘mﬁmmmm! ol req 2 pormit roinstatoment if: (i)
Lender has accepled reins ni_ after. the commencemept of foreclosure procoodicss in iwo' yoars immodiately
proceding the commencoment of o Eiitrent Ifbepciosusa epnotaesifg & gﬂ l?t\y'ntof. »eclude foroclosure on different

i reifate
grounds-in the future, or (iii) » ,(atemo%hgltagjggo@ (%’l'loﬁt LY Hrﬂ glg!hon crealod by this Security Instrument,
11. Borrower Not Folsased; Forbearance By Lender Not a Waiver, Extension of the' time of payment or

modilication of amortization of the sums secured by this Scourily nstrument gronted*by Lendor| to any . succossor in intorost.
of Borrower shall not-oporato (0 relense: the Hability of the originn| _Berrower or Dorrowor's succossor in intorost; Londor shall

not:be required to commence .proceedings against-any successor i dnteres! or rofuse:o cxiond lime for paymont-or othorwiso
modify amortization- of the sums securcd by this Secu y Instrument by rossen of 'sny domand ade by tho original Borrowor
or. Borrower's successors in interest, Any [orbearance y Londor In exercising any_sighi<or remody shall: not be o waiver of or
preclide the exercise of any right or remody

12. Successors and:Assigns [ Joint and Several L ¥3 CoSigners, Tho covonants and sgrooments of: this
Security Instrument shall bind and beneiit the successors and- assigns of Lender and Borrowcr, subjoct o the provisions of
raragraph 9.b. Borrower's covenants and:agreomonts shallubelicin! and soveral, Any Borrowor | who co-signs this Socurity
nstrument but does not execulc the Nole: (a) is co-signing thls Sccvriey Instrument only to mosfgege, grant and convoy. that

Myl

:Borrower’s intorest in the Frogor(y. under the torms ofetlis Seeurity: dnstrument; (b) is rot » onally -obligated to pay tho
sums socured by this Securily Insirument; and (c) agpeds that Lender=end any other Borrow ay agree to exlond, ‘modify,
forbear ‘or make any accomn ¢ with regard to thie' torm-of-this Sesurity Instrumont « lote without that Borrowoer's
consent,

13. Notices. Any- noti o provided: for28n /iliic\ Sesdrity Instrume ivon by dolivering it.or by
mailing it by first ¢lass mail Is law reauires 188 6! another mo!

bo directed: to tho Proporty
Address or any other addres: { { bo given- by first class mail

to Lender’s addross stated%herein or any addross Londor designates b{ notice to Borrowor, ‘Any notico provided for in this
Security Ins.(;umen;_«ish‘n’ll;be.,doem'o'd to have beon given-to Borrower or ‘Lendor when givon as provided in this paragraph,

.14, Governing' Law; Severability, This Socurity Instrument shall bo governed b fodoral law and the law of the
jurisdiction in which3the’ Property is located, In the ovent that any provision or clouso of-this Securily Instrument or. the: Noto
conflicls witl applicable law, such conflict shall not affect other provisions of this Socurity Instrumont or the-Note which can
be givon “effoct without tho conflicting provision. To-this end the provisitns of this Socurity Instrument: and the Note-are
declared™to be:soverable,

15. Borrower’s. Copy. Borrower shall be given one conformed copy of this Socurity Instrument,
16, Assignment of ‘Rents, Borrower unconditionally assigns and transfors to Londer all tho rents and revonuos of-the

Property, Borrower -authorizes Lender or Lender's agents o collect the ronts and revenucs and horeby directs oach tenant of
the Property lo pay the rents-to Londor or Londer's agents. However, prior to Londor's notico to Borrowor of Borrowor's

- breach of any covenant. or agreement in the Sccurity Instrument, Borrower shall colloct and recoive all rents and: rovenuos of

the Property as trustoe for the benofit of Londor and Borrower. This assignmont of-rents constitutes an absolute assignment
and not an assignment for additional security only,

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held b Borrower as trusteo +for
benefit of“Lendor only, to be applied. to the sums socured by the Security Instrument; (b) Lender shall be entitled to colloct
and receive all'of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid-to Lendor or
Lendor's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignmont of the ronls and has not and will not por}orm.any act that would provont
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to entor upon, take control of or maintain - the Property before or aftor. givir;g notice of breach
to-Borrower, However, Lender or a judicially apgointed: recoiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right-or remedy of Lender, This assignment of ronts.of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
lorocloso- this Security Instrument by judicial proceeding. Lendor shall be entitled to colloct all expenses incurred
in pursuing tho romedios provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title ovidonce.

18, Roloase, Upon payment of all sums socured by this Securily Instrument,

Instrument without charge to Borrower.

Lendor shall release this Security

19, Waiver of Valuation and Appraisoment, Borrower waives all right of valuation and appraisoment.

Acceloration Cla

sacured by this Security I
G 3/29/91

mmmmmzm o

ks Blerbumnhcieditbg He

ote secured: thereby -not be

from: the dato
payment in full:of all sums
retary dated: subsequent: to
nent and the Note socurod.

ughtf Ins

thereby,. shall: be deemed’ coficlusive ibilit ts the foregoiog, this option: may not be
oxorcss);:l by Lender -whon-the unavailapbﬁif L%ﬂém é ﬁ r's failure |Eemit a- n‘:ortgage )i,nsurance
premium to the secretary,

Riderssto this Security Instrument, IT cne or more riders are executed by Borrower and recorded -together with
this Security Instrument; the covenanis-c! ocach-such nider shell’ be incorporated cinte and shall amend and:supplemont the
covenanis and agreements this Security Instrument as if (the ridor(s) were a part of ‘this Security Instrument:
[Check applicable box(es)]:

] Condominium Rider E Adjustablo Rate Rider E Srowing Equity Rider

] Planncd: Unit | relopment Rie .|~ Graduated Payment Ride Jther

BY SIGNING BELOW
oxecuted by Borrower-and recorc

Witnoesses:

rower accepls and agresk-Lo4hs toréns:zontained in this Securit
with it,

Jnstrument and in any rider(s)

ﬁm (Seal)
NANAI R 1 2 helor: ~Borrower
.\w JNSIRITES '(sea”

and for.said County, personally -appoared
REBECCA A. ROETTGEN

WITNESS my hand-and official seal.

My. Commission Expires: 12-17-93

This-instrument- was prepared by:

Crown Mortgage Co.
6131 W, 95th Street
Oak Lawn, Illinois 60453

%—4G(IN) 19101

ERCRN : ﬁrtowor
.". ;:' ~2 5 < : haad
/{,(/L W (Seal) A (Seal)
REJECCA A, noer TGEN A Spinstar " “Borrower . g :Z’.s",‘?".'”"'
ags 4 of 4 Y -~
STATE OF INDIANA, Lake County ss:
On this, 29 day of. March ,19 g9 , belore:me, the undersigned, a Notary-Public in

DONALD B. MC LEAN and

, and-acknowledged the execution of the loregoing instrument,

RotluZe B T

Notafy Pulle poberta S, Tate Res. of Lake Co




