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THIS MORTGAGE ("Sccurity Instrument”) is given on March 28 ,19 91 .

The Mortgagoris DAVID:W. KRISTOPHEL l RACHEL E. KRISTOPHEL, husband lml wife

("Borrower"), This Security Instrument is given to

BANC ONE ¥ R ) '
which s orgaizd nd . J?mmnﬂmtnm , and whoss
address is BANK: 0| Wt n :

INDIANAPOL NM&QPIET&IM', " ss Lender the principal sum of
Thirty=Flve: Thousand- anpin/ 108 cemresre ds-the-property of--~ - ~-

Dollars (U.S. §. 35,000400 the)L'Ei&dﬂM(gﬂldt(BﬂMs note datcd the same date-as this: Security

Instrument ("Note™), which provides for monthly payments, with the full: debt, if not paid earlicr, due- and payable on
April 1, 2021 . This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by

the Note, withinterest;and all renewals; extcasions and modifications; (b) > paymein. oi ail her sums, with interest, advanced under

paragraph-7 -t protect the urity this Secunty Instrument; and (c) the performance of Borrower' s covenants and agreements under

this Security Instrument and the Note. For this: purpo Borrow:: does hereby mu yrant and convey. to Lender the following:

described property located in LAKE )

County, Indiana:

Lot 7, FRANK'S ADDITION'TOSTHE CITY OF HOBART, AS SHOWN IN PLAT BOOK 8, PAGE 31, IN LAKE
COUNTY, INDIANA.

which has the addressof 857 LINCOLN :STREET HOBART [Street, Chyl,
Indiana 46342 {ZIP Code), ("Property Address");

TOGETHER WITH all the improvements now or hereafter erccted on ‘the property, and all casements, rights, appuricnances,
rents, royaltics; mineral, oil and'gas rights-and profits, water rights and stock and all fixtures now or hereafier a part of the property,
All replacements and additions shall also be covered by this Security Instrumcnt. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcrcby cohveycd and has the right to mortgage, grant
and convey the Property and that the Property.is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tille to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and -non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. 0
‘ 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 a written waiver by Lender, Borrower shall pay W Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) cqual to onc-twelfth of: (a) yzarly
taxes and assessments which may attain priority over this Security Instrumicat; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called
"escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable cstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or statc agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing that interest shall be paid
on the Funds, Unlcss an agreement is made or applicable law requires interest to be paid, Lender shall not be required o pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional sccurity for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is
not sufficient to pay the escrow items when due, Borrower shall pay o Lender any amount necessary to make up the deficiency in one
or more payments as requirced by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unl plicable 1 by Lender under paragraphs 1

and 2 shall be applied: first . mpfg o ider the Note; third, to amounts
payable under paragraph 2; ,amm 5

4. Charges; Liens., } m, m ¢ imp ributable to the Property which
may attain priority over this y Ing Hm &ﬂnm. ywer shall pay these obligations
‘in the manner provided in paragrapiy@, g if wot peid in-thet raannds, B g Jotfcm an time directly to the person owed
payment. Borrower shall prompily furish dec all notices of ggi:z:y aid Ynder this paragraph, If Borrower makes thess
paymenis directly, Borrowes shall pmmpmmw ﬂfﬁgﬁ'ﬂymw&

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligatic red b 3 Mar eptable + (b) coniests in good faith the lien by, or
defends against enforcement of the licn'in, legal procecdings which il the Lender's opinion oparate 1o prevent the enforcement of the
lien or forfeiture of any part of the Property; or (c) secures (rom the holder of ‘the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detcrmines that any part of tie Property is subject to a licn which may
altain priority over this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or
take one or more of the actions set forth above within 10 days of the giving of noticc

5. Hazard Insurance. Bomowes shall keep the improvemenis now existing or hereafier crocted on the Property insured

against loss by fire, hazards included within the term "extended covesage” and any other hazards for which Lender requires insurance.
This insurance shall be meintained in the amounts and ioz e pednds that Lender requires. The insurance carrier providing the

insurance shall be chosen by Bnwrower subject to Lende€’s Zpproval wiigishall not be unreasonably withheld,

All insurance policies : newals shall be accepible to-Eender andshall include a standa: 1gage clause, Lender shall have
the right to hold the policie swals, If Lender requires,-Bomowsr stiall promptly give r all receipts of paid premiums
and renewal notices. In the s, Borrower shail give/prompt notice to the insur and Lender, Lender may make
proof of loss if not made pr« 0.

Unless Lender and B agree N WHUNAE, insurance p i to restoration or repair of the

Property damaged, if the resioraiion or repair is economically feasibic and Lendet's security is not iessened. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or docs not
answer within 30’ days a notice from Lender that the insurance carrier has offered to setle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,

whether or not then due, The 30-day period will begin when the notice is given, '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property-is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately .prior to the
acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender
agrees to the merger in writing,

* 7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails-to perform the covenants.and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’
fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to
do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Iender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.




If Lender requircd mortgage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower shall pay
the premiums required to maintain the insurance in effect until such time as the requircment for the insurance terminates in accordance
with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Propcrty, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc. with any cxcess paid to Borrower, In the cvent of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediatcly before the taking, Any balance shall be paid to Borrower,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scitle a claim for damages, Borrower fails to respond to Lender within 30 days aficr the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for payment or modification of
amortization of the sums sccurcd by this Security Instrument granted by Lender to-any successor in interest of Borrower shall not
operate to rclease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising anv richt or ramedy chall not be a waiver of or nrecluda tha axareice of any ﬁght or mcdy.

11, Successors and As nt’ and Several Liahility: Co.sig nd agreements of this Security
Instrument shall bind and 1 e BwﬂmﬁﬁlSO 1 provisions of paragraph 17.
Borrower’s covenants and ¢ wmm m Tnx curity Instrument but does not
execute the Note: (a) is cc N@I s & that Borrower's interest in the
Property underthe terms ( tmmem. obh Ry sums secured by- this Security
Instrument; and (c) agrees 1 ﬁU‘R mﬂg bear or make any accommodations

with regard to the terins of this Security Indwelnalm Notewititout Rthmdc‘nbonsent.

12, Loan Charges, If (h¢ loan secured by this Security Instrument is-subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other Ioan charges collected or 1o be collected in connection with the loan exceed
the permitted limits, then; (2) any suchdoan charge shall bereduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b) any sums already collccizd from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by % adirect payment to Borrower, If a refund
reduces principal, the reduction will be treated 23 a partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Righis, If enactment-or expiration of applicable laws has-the.effect of-rendering-any
provision of the Note or this Security Instrument unen orceable according 4o its terms, Lender, at ils option, may require immediate
payment in full of all sums sccured by this Security Instrument and may invoke any remedics permiited by paragraph-19. If Lender
exercises this option, Lender shall take the steps specified igtic sceondiparagraph of paragraph 17.

14, Notices. Any notice 10 Borower provided foc i this Secuiity instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of angtucr method, The'sotice shall be directed » Property Address or any other
address Borrower designate tice 10 Lender. Anynetice to Tender shall be given by (ir mail to Lender's address stated
herein or any other address signates by notics:to. Bommowesd Asly notice provid is Security Instrument shall be
deemed to have been given ( Lender when given anneovided in this paragr

15; Governing Law; § s Seourity Tnstrufiiént shall be governcd nd the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Seetrity Instrument or the Note conflicts with applicable

law, such conflict shall not affect other. provnsnons of this Security - Instrument or the Note Wthh can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Property or any interest in it is
sold or transferred (or if a beneficial intérest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at-its option, require immediate payment in full of all sums sccured. by this Security. Instrument.
However, this option shall not be exercised by Lender if exercise is prohit-ited by federal law as of the date of this Security Instrumeiit,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the datethe notice is delivered or mailed’ within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or démand on Borrower.

, 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as applicable law may
specify-for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and ' the Note had no acceleration occurred; (b) cures any default of any. other covenants or
agrecments; (c) pays all expenses incurred in- enforcing this Security Instrument, including, but not limited to, reasonable attomeys
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and ‘Borrower’s obligation to pay- the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and-the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorncys’
fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of-the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applicd first to payment of the costs of management of
the Property and. collection of rents, including, but not limited:to, receiver'’s fecs, premiums on receiver's bonds and' reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with -this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if - the rider(s) were a part of this Security Instrument. (Check applicable

box(es)]
Document 1s
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
|
Adjustable R: Ridcr‘ Coadominium Rider F 1-4 Family Rider
Graduated Payment Rider Fhaaned Unit Development Rider Other(s) [specify)
BY SIGNING BELO' r accepts and agrees i the tofme-and covenanis ¢ this Security Instrument and in
any rider(s) exccuted by Bo rded with it. I,r\
i ' /2 BV (Seal)
N. KRISTOPHEL «Borrower
Scal).
+Rorrower
(Scal) ——(Scal)
-Borrower Rorrower
[Space Below This Line For Acknowledgment)
STATE OF INDIANA, Lake County ss:
Onthis  28th dayof  March ,19 91 , before me, the undersigned, a Notary Public in and
for said County, personally appeared

David w. Kristophel and Rachel E. Kristophel

T , and acknowledged the execution of the forogoing Instrument,

WITNESS my hand and ofﬁcmlscal
S L ’*
. My Commlsgpnoxpue&‘ . Mmmmﬂ
"4;»:( Sept@mbejaﬁ;»‘w%‘- . Notary Public
i 1+ RES1deifeynfh Bake- County Thelma Jean Carter

Thisi ment‘ﬁs’ repar by TRISH IERINO
"n'_ SR RN e FUTRG xBANc ONE MORTGAGE CORPORATION
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