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Phil‘ W. B ant 4{. '71“

1925 Azalea D..
Highland, IN 46322

MORTGAGOR

"I” includes each mortgagor above.

The First Bank of Whiting
150N-119th Street

Whiting, IN 46394

MORTGAGEE
“You" means the mortgagee, its successors and assigns.

N0

REAL ESTATE MORTGAGE: For value received, |, Philip W. Bryant _. _—
, mortgage, grant and convey to you on . March 21, 1991 _____, the real estate de-

scribed below and all rights, casements, appurtenances, rents, loases and existing and future Imptovemants and fixtures that may now or at
anytime in the future be part of the property (all called the "proparty*).
PROPERTY ADDRESS: 1925 _Azalea Dr.. . .. .. . .. ..

Highland

e eeeieee eee Indiana 4_64322

e e {21 Code)

(City)

LEGAL DESCRIPTION:
Lot 18, Fairnmecadow Fifth Addition, Block 2, to the Town of Munster, as shown in Plat Book

38, page 7, in Lake County, Indiana. 3 s- @
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This Document is the property of 3
located In —Lake _ the Lake Couatouicuvimder! b
TITLE: | covenant and warrant 1it/e to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and .‘.‘

assassments not yet due

d

-SECURED.DEBT: This mortgag

this. mortgage and in:an
any time owe you:under.
of such-instrument-or ag

The:secured debt:is evid
open end line:

ecureg repsyment ofithe secured debt and the performe .coven
ther document:incorporated herein, Sectired debt-as used in-this mortgag
s mortgagse, the instrument or agreement dascribad below, any renewal, refii
yment, and, if applicable;:the future advances described below, -

sed by (desciibe the Instruiiant or.agreemant secured by iliis mortgage ai

c-redit L

3 and‘agreements contalined In
Includes’any.amounts I’'may at
cing, extension or modification

he date thereof):

if not paid‘earlier.
al amount of:

hle on = b : )
mortgage atany.ane: time shall Biot exceed a maxi
0 : Dollars ($

} under. the terss [of tls>mortgage ¢
in this mortGaas.”

The above obligation Is N
The.gota! gnpald balance
Fifteen Thousa £
and:all other amounts, | ar
any of the covenants ap:

— ), plus interast
>f this mortgage or to perform

Future Advances: The above debt is secured even though all or part of it may.not ret be advanced. Future advances are contemplated
and will be'made in accordance with the terms of the note or loan agreement evidencing the secured debt.

(R Vvariable Rate: The interest,rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[X A copy of the’loan agreement containing the terms under which the interest rate-may.vary-is attached to:this mortgage ‘and
made-a part hereof,

RIDERS: Commercial [ O -
SIGNATUHES: B ‘%;n‘l’ng alow, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
qr

evideficifg the . o and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
v

a s i)
Philig W. Bryant

ACKNOWLEDGMENT: STATE OF INDIANA, (59\,#&,
On this: QZ} \ day of ch ,
_ o , personally appeared
A i
My commissiori ‘3*}’]’53%31 9,/ 743
O = —— .ﬂ’ypoov Print Name)-
\. ‘ Resident of- :3 'é: —— County, Indiana
ti ey . A} ‘ ‘
Betsy Vandexrwoude, Asst. Branch Manager )

“This Instrument was:prepared by: :
©.1985'BANKERS SYSTEMS, INC.; ST, CLOUD; MN (1-800-326-2342): FORM OCAMTG-IN  322/89




COVENAN1S

1. Payments. | agree to make all payments un the secured debt when due. Unless we agree otherwise, any payments you receive f

for myy benefit w?ll be applied first to any amounts | owe you on the secured debt exclusive of interest or erncipal, secoml, to ln:emrgo ;’,‘,3‘.?,;’,{
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against panties who supply labor or materials to improve or maintain the property,

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the rastoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, 1 agrea to maintain such insurance for as long as you require.

4. Property, | will kuep the property In good condition and maka all rapairs reasonably necessary.

AL i 1 will give you prompt natice of any loss o)r

5. Expenses, | agroe 10 pay !} your expenses,

Including reasonable at '
B D | auroa 10 pay ull your ] attorneys' feus, it | breach any covenants in this mortgage or in any obligation

086 aMOouNts 10 you as provided in Covunant 10 of this mortgage.

6, Dofault and Acceleration. If | fall to maka any payment when due or breach any covenants under thi

s mortgage, any prior mortgage or
obligation secured by this mortgage, you may, at your option, accelorate the maturity of the secured debt agdgdomayng lmmodla‘{oqpnymne%
and oxorcisv any other ramedy available to you. You may foreclase this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. ! assign to you the rents and profits of the property. Unless we have agre

collect and retain the rents us long as | am not in default. If | default, you may, n‘; p?ovk\;od by law, have theg co%"n°$'832"”§?%'?J.’fnﬂ?"ééu"}ﬂ!
rocelver may take possession and manage the rropeny and collect the rents, Income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to remvallda elnugoand a'?‘y1othet necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1, :

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

8; Leassholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease If this mortgage is on a leasehold.
If this mortgage is on a unit In ¢ Ja ' fa der the covenants, by-laws, o
ragulations of the condominlun

10. Authority of Mortgagee to |
of trust, lien or other security |
may.sign my name or pay any

rt ,or.If) ﬁcmmyiﬁes\ \

, or any other mortgage; deed:
se them to be performed. You-
ntinued or not carried on Ina-

o this martgage; perfogm 1<
o TS RO IS S the REAREIRY P 1. «
: your sect:hﬁnlrﬂkﬂll@i)wlﬁ‘?gt\nﬁm 13uch amoun

yayment until pald in full at the Interest Tate in effect from time to time on

reasonable manner, you may (
construction,

Your fallure to perform will not

Any amounts paid by you to pr
'begr Interest fr%m thg date of‘:l

; may_Include completing the

tgage.

il be due on demand and will:
8 secured debt.

11, Inspection. You may enter the property’ apect | » notlee beforshand, Tt must state the reasonable cause for your
-inspection, :

12. Condemnation. | assign to you the procoeds of any award or claim for damages connected with a condemnation-or other taking of all or
any part of the property, Such proceeds will splied as provided in Covonant 1. This assi sublect to the terms of any prior security
agreement,

13, Walver. By exercising any remedy avallable 10 you, you do not give up your rights fo |atar use any other remedy. By not exercising any
remedy, if | default, you do not waive yoL to later consider the evc fault if it happens again, |

B

live all rlgnts of valuation and
appraisement. K j
14. Joint and Several Liability;
mortgage but do not sign the soc
by doing so, | do not agres to b
or make any other changes In t
terms of this mortgage.

The dutles and benefits of this

signers; Successors and Asstgns Baund-All duties under this mortgage
4 debt | do so only to mariyags m]l Iniarest In the property to secu
;! ﬂlly liable on the securédGebt. | alsorograa that you and any party (o i
this mortgage or the sacuracd-dabt without my consent. Stich a«

joint and several. If | sign this
ayment of the secured debt and
morti;age may extend, madify
e will not release me from the

hind and bensfit the successors and assigns of either us,

otice to meshal|Heaivan by deliverin

' v first class mall addressed to-
that I'tell yous | willgiva'any notice to you b

your address on the front side-

15. Notice, Unless otherwise re A
me at the Property Address or
of this mortgage, or to any oth:

Any notice shall be deemed to have been-given to either of us whan given in the manner statea avove.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest In it Is sold or transferred-
without your prlor written consent, you may demand immediate. payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the abova situations if it Is prohibited by federal:law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlrlng agreaments;have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agres to pay all coats to record the release.

18, ‘Sevarability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will' not be effactive unless that law expressly or implledly permits variations by agresment. If any provision or clause of this mortgage or any
agreement evidencing the'secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.

-OCP-MTG:IN BACKSIDE REVIQION DATE 10/9/87




