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CONDITIONAL ASSIGNMENT OF RENTALS

This indenture, made this 25th day of March 1991, by and between
Calumet National Bank, A National banking association, hereinafter known and
designated as "Lender," and Marlene A. Townsend, the "UNDERSIGNED",

Witnesseth:

Whereas,the UNDERSIGNED did on March 25th, 1991 execute a certain
principal promissory installment note, calling for the payment of the principal
sum-of $47,000.00, together with interest payable to the order of LENDER, and:
did secure the payment thereof by a mortgage on the following.described real
estate, to-wit: .

shown in Plat Book 6, page 11, in Lake County, Indiana

Re: Lots 4.and 5, Huehn's Third Addition to the City of Hamond,ass
a/k/a 4410 Towle Avenue, Hammond, Indiana 46327 —
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Now £ ¢ of tlg
consideration for nd o} ent of “sa
note, the UNDERSIC Y ;lpgim‘,iﬁmmd gset , said
LENDER, its succes d m m, 19SS its due-or
to become due of & om 8 a emf Ag’e‘br 34 operate,

maintain, manage end vwheRCEsAEY A0ekaake gif inabove described
or any part thereof; and to Eﬁ%ﬁggggse ion thergof ih Jits;own: nc r in the
name of an agent &nd to coll Fent@UREY, ?%ﬁ‘#ﬂihts. therefromsand-of

and from the improvements thereon and apply said sums of money so collected-as
hereinafter provided; and ten upo! 1 about real estate .and'
all others having an interest in and to said:«premises are thereby authorized: to:
pay unto said LENDER, or its order, all sums .due or to become due under such
tenancy, and said LENDER s hereby authorized to give for andgdn behalf of said
UNDERSIGNED full receipt for any payment so made.

[
a

Said LENDER is furthe:r authorized, but shall not be ohligated, to
pay taxes, assessments and charges on the premises, insure, repair and/or im-
prove the building located thereon; andexpends such sums of money as may be:nec-

essary to defend t tle or properiy®or the usscthereof, or receive rents. and:
profits, or protec ntal rights, afdforfmake such other expendi s for said
property as it may s_sole discrefion-desnin@erssary, prop¢ xpedient.
Said LENDER, may r Ligated, toZadvance funds for any ¢ ove .pur-
poses, .and- any amc anced shallZie /A E¥yst and pric . the rents:
and profits realie aid “proper €y and shall“be 1 d LENDER

before:anY' distribution as hereinafter set‘out, o10ULd uie Lencs aia ~pr0fit85 be
insufficient to pay advances so made by LENDER, any unpaid:balance shall become
part of the debt secured by the ‘mortgage and shall bear interest at the rate
equal to the rate-on the note from the date of the debt has- been reduce to
judgement the UNDERSIGNED will, subject to the other terms, covenants, -and con-
dition herein contained, pay such advancements: with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and
cost, or to redeem the property from foreclosure sale, and said LENDER-shall be
entitled to retain possession of the property until such advancements and: inter-
est are fully paid.
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Page 2 of 3/Assignment of Rents from Ms. Marlene Townsend/03-25-91

It is further agreed that said LENDER shall, be required to ac-
count for only such rentals and payments as are actually collected by it. Noth-
ing herein contained shall be deemed to create any liability on the part of said
LENDER for failure to rent the premises or any part thereof, or for failure to
make collection of rentals, or for failure to do any of the things which are
authorized herein. This instrument is a grant of rights and privileges to said
LENDER:only and shall not be held to create any duties or liabilities, except as
herein expressly set out. For the purpose of accounting, the correctness of the
books and records of said LENDER shall be deemed conclusive.

It is further understood and agreed that the acceptance by said
LENDER of any payments under any lease or contract with reference to the said
premises from any tenants or other persons shall not bar or abridge any of the
rights of said LENDER under its mortgage and note.

This contract shall remain in full force and effect so long as:
the above described‘ mortgage remains an enforceable lien; and: in the event of a
foreclosure, then during the pendency of the foreclosure suit and the period of
stay of execution until recording the Sheriff's deed issued under such fore-
closure proceedings. In event of the termination of this agreement the -‘UNDER~

SIGNED- will approv ‘! y said:
LENDER' and/or its a the_exten ae ) year from
the date of the ter of nl:, méﬁt 1%

X the orovis: SRR GUEEILRARAN 5 with the
land - in d : in-
torest in said premisé: '"ﬁﬁ!’“@ﬁﬂﬁﬁig;‘g’fﬁﬁtﬁ% b Saignnont

and grant of rights .d

Any amount ived icted said 1 by virtue of this
agreement shall be applied @s follows, but not mecessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said
LENDER:

1. The reﬁag nt to 'said LENDER Of any and all amounts advanced by it un-
der the terms ofy,this agreement togethecrgwith interest as provided on
thg respective advancements fromwthe date of the same;

2. To the paymant of taxes, aseégsments ana ‘charges and t! >enses of
insurance t said LENDER sual] not he. obligated to ke 1surance on
said prem ~_to-make repairb 15, and/cr improvemert said prop-
erty; e

o INDIAND,

3. To the pa s i . 3 ament, pro-
tection and/or preservation of the property; »

4. To the payment of all amounts due or to become due under the said
mortgage and/or to-the-payment of any judgements rendered thereon to-
gether with costs and:expenses;

‘5. The surplus, if any, after full payment of the above, shall be paid to
the then owner of the said premises at the time such payment is made.

It is understood.and agreed that this agreement is but additional
security for the payment of 'said:mortgage debt, and shall not be deemed to be
any payment thereof except as to.money actually received by said LENDER and ap-
plied as- such payment under the terms of this agreement; nor shall this agree-
ment be-deemed a waiver of any default occurring hereinafter in the full per-
formance of the conditions of the said mortgage, nor shall the application of
any or all money received by said LENDER under this agreement toward:curing such
default in any manner waive such default or prevent foreclosure because of the
same, -said LENDER hereby expressly reserving all of its rights and privileges
under the said mortgage as fully as though this agreement had not been. entered
into.

Said LENDER shall not be liable for any act or failure to act under the terms of
this agreement except for willful misconduct or gross negligence, nor shall the
said LENDER shall have used reasonable care in the selection of such agent.
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Notwithstanding that this instrument is a present and executed
assignment of the rents, issues and profits and a present and executed grant of
the powers herein before granted to said LENDER, it is agreed that so long as
the sald mortgage and note is not in default the UNDERSIGNED is to .be permitted
to collect and retain said rent, issues, and profits; provided, however, that in
no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such
collection; and preceded further that if the real estate hereinabove described
shall come into the hands of any officer of any court on any writ of any nature
whatsoever against said real estate, as the property of the UNDERSIGNED, then
upon the happening of any one or more such events, without any notice of
election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given to it
under this agreement even though there be no existing default on the.part of the

UNDERSIGNED.

, This agreement shall not be terminated except as herein provided; and
shall not be altered, modified-or amended except by written agreement signed: by
the parties hereto,

That th T W is. \ shall be
binding alike on ! 16 hereto, T heirs, eXecutors, :rators,
and/orassigns. NOT OFFICIAL!

IN WITNESS: WHEREOFHie fdokoagomnexecites phrispinstyundit on this, the
25th, day of March, 1991. ¢pe Jake County Recorder!
UNDERSIGNED:

/ Mu ds—-—-
Marlene A, Townser

‘STATE OF INDIANA )
COUNTY OF LAKE. )

BEFORE ME, the undersignéd, a notary public in and for said County and
State, personally appeared, Marlene A. Townsend, have execute the above
foregoing instrument as her free: and voluntary act and deed for the uses and
purposes therein set forth.

WITNESS:my hand and:Notarial Seal.

“- ‘f"' :' r v
f( f(,*‘ A Melinda L. Jackman ‘tary Public
\My. ‘comm;s8ion s expires : 06-03-94

Coynty. of .Residence : Lake

Tﬁiél”ﬁgﬁﬁﬁﬁbxfﬁwas.prepared by: Terrence J. Farrell, Senior VP.
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