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91014650 MORTGAGE

Tris Mortoaas, made the 26’1‘[{ day of MARCH vA.D.19 91 ,

between RUBEN H. FERROL AND LINDA DREISBACH FERROL

of the CITY of in the county
of LAKE m?ﬁ? State of Indiana (hereinafter called Mortgagor),
and: Return to:

PHH US MORTGAGE CORPORATION First American Title Insurance Company
a corporation organized and existing under the laws of NEW JERSEY 5265 Commerce Drive
(hereinafter called Mortgagee), - Crown Point, IN 46307

WitnesseTH: That whereas the Mortgagor i3 justly indebted to the Mortgagee for money borrowed in the
principal sum of
SEVENTY SIX THOUSAND FOUR HUNDRED AND 00/100

Dollars
(. 7% . ), a8 evidenced by a certain promissory note of cven date herewith, the terms of which-are
incorpoié‘(e)g h%pein by reference, with interest from date at the rate of F \ per centum
0.00000 go .per annum on the unpaid balanee until paid, the said pnnci[m'ngqgm be payable at the
officeof 52 HADDONFIELD RD, CHERRY HILL, NEW JERSEY, 08002 , or at such

other.place as the h { rtgagor, in monthly

installments of ’ D ocument iS

SIX HUNDRED FOURTEL 4 ~ )
\ b 1 1cing on the first day
of MAY ] .LNDQ;!; cgmgme%k Bhcach 1 thereafter until' the
principal and iptem at "Toliys mc};mr@mﬁﬂmt{mp@nﬁy € final payment of the entire
indehtedness evidenced thereby. %ﬁl}g‘f al%' emé Sﬂﬁ}}!&(ﬂ hé‘ (J;lpag%w OAPRIL ,2021 !

~ Now, Tnearrory, This It RE ¥ . Th Mortgagor, wsideri.tion of the premises, and
for the purpose of securing the payment of the money afogésaid and interest. thercon according to the tenor.and
effect of the said promissory note, above mentioned, and also to secure the fnithful peformance of all the covenants,

conditions, stipulations and agreem herein contained, does by these prescats, mortgege and warrant unto the

Mortgagee, sl of the following-described property, situated in the CITY )

of HX['&OND in the county of LAKE ~ and

State of Indiana, to w:

‘BEING MORE PARTICULARLY DESCRIBED ACCORDING T¢-2. ON

‘HERETO AND MADE A FART HEREOF, A DESCR,IV A'ITACHE%E = @

BEING MORE COMMONLY KNOI A .7924 HORTHCOTE AVENGE, HAWOND, Tv. 46324 @ > Z2_&

S e —_— Mo o

BEING THE SAME SONVEYED TO THEMORIGAGORS  HERT 11y OBER: | 2R3

STVEN'TO SECURE e SR o) GAGE 88 = £g
5 5 xif
B m D=

RN
LEGAL DESCRIPTION:. LOTS 71 TO 75, BOTH INCLUSIVE, IN UNIT 26 OF"WOODMAR,.QN YHE 3

CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED- IN PLAT™BOOK
19 PAGE 25, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

together with all buildings or improvements now or hereafter thereon, and- the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
‘issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or .used io connection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tre Mortaaaor:Funtuza CoveNants that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage, Privilege is reserved:
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, 01 one hundred dollurs ($100.00), whichever is less, Prepayment in full shull
be credited on-the date received. Partial prepayment, other than on an installment due date, need not be
crel(:ited until the next following installment due date or thirty days after such prepayment, whichever is
earlier,

3. Mortgagor will:pay to the Mortgugee, us trustee, ( under the terms of this trust as hereinafter stated)
together with, and in addition Lo, the monthly payments under the terms of the note secured hereby, on
the first day of each month until the said note is fully paid: :

(s) A sum equal to the ground rents, if any, next due; plus the premiums that will next become due and payable
on policies of fire und other hazard insurance covering the mortgaged property, plus taxes and assessments

nextﬁd:)elon t 14 hich-the Mortgagor is
notified) less ¢ y i q& } ?.$ apse before one month
prior to the ¢ i .;ro]u:zi(Zn 8, m:*},tx ey and ax il become delinquent,
such sums to t i RNy rent ms, taxes, and special
such sums ! NOFOFFICIAY! s taxes, an y

' This Do i
(b) The aggregate of the amounts pay (fgl It}rlae&?é {os uﬁ erPglr‘:)pp 1 d'ﬂ\fc:s\ yable on the note secured’
hereby, shall Ge paid in atﬁaeﬁa}%@n AR IAfon LR CERRTiANed o the fo!lowing items in the order

stated: .,

(1) ground rents; taxes, speciakassessments, fire .and other hazaid insurance premiums;
(11)-interest on the note secured hereby; and
(111) s amortization of principal of =aid not:

Any deficiency in the amount of such aggregate monthly payment shall, unlcss-made. good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgages's option, Mortgagor, will pay 8 “late charge” not exceeding-four per
centum (4%) of:any installment when paid:mare than fifteen (15) days alter the due date thereof
to cover the sxtra expense involved inbandling delinquent payments, but such “late ‘charge” shall

notbe payable out of the:proceeds of*wny sale inwds to satisly the indchicdness secured. hereby,.
unless such »ds- are sufficient $-Hischargs| tha entire indebtednes: =all proper-costs and
expenses sect re :’.:' ! : 3
4. If the total of ¢! nade by the"‘Mojrfcjgaggg under (a) of pa ceding shall exceed the
amount of payments ac he MOTtgagee as trustee for ground ssessments or insurance:

.premiums, as the case may be, such excess shall be credited on subsequiil payments (o ¢ made by the Mortgagor
for. such itefns or, at Mortgagee’s option, as trustee, shall be refunded to-Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable,:then the Mortgagor
-ghall’pay to the"Mortgagee as:trustee any amount necessary to make up the deficiency. Such payments. shall be
made within thirty (30) days.after written:notice from the Mortgagee stating the amount of the deficiency; which’
notice may be given by mail, If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured-hereby, full payment of the entire indebtedness represented:thereby, the Mortgagee as
trustee, shall, in computing-the amount of such indebtedness, credit to the account of the Mortgagor any credit:
balance remaining undér the provisions of (a) of paragraph 3 hereof -If there shall be a default under.any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise aftér défault, the Mortgagee as trustee, shall apply, at the time of thc commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and'the balance to the principal then re-
maining unpaid. on saisl note.

5. Mortgagor will:pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all.such items has theretofore been made  under (a):of
paragraph 3 hereof and in default thereof the Mortgasee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee.

6. Mortgqgog'gvill not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part-thereof, and in the-event of the failure .of the Mortgagor to keep the buildings and other
impfbvements. now or hereafter oq‘said-'premisesin good repair,.the Mortgagee may make such repairs as

» may ‘reasonably be deemed necessary for-the proper preservation thereof and:the sum so paid shall bear

‘interest-from date at the rate provided for in the principal indchtedness, shall-be payable thirty (30) days
dfter demand, and shall be fully secured by this mortgage.
] .
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Moktgagee may from time to time require, on the improvements now or hereafter on said premises, and
efcept when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,

e/she will pay promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized und directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this. mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of:title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall-become a part of the debt secured by this mortgage and
shall be collectible as such.

9. Upon:the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for.the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized:hereunder. Said note or notes shall be secured herchy on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemental note or notes shall bear
interest at the rate provided: for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as mny be agreed upon by the crcdltor and debtor. Failing to agreo on the

maturity, the whole o 8 provided for in the
principal- indebtedness B (ljctu 91‘9 reditor. In no event
shall’ the maturity ext: 'Nuigxx’eib‘o maliﬁ,i‘lcnitxmt . B .,

10. If the proceed n, made by.the Mortgagee to the Mortg ent of which is hereby
secured, or any part thereal .T.ﬁ}sﬂ&ﬁg efh Pmﬂ%( used directly or indirectly
to pay oﬂ"discbargo, or atisfy, in wloherlnake mbrande upon sa. remises above deacribed,

or any part'thereof, then the Mortgagee shall be subrogat.e to any additional security beld by the holder of such
lien or encumbrance.

11, If any default he made in the payment of the installments provided for n paragraph-3 hereof, or in.the
performance of any other covenand in this mortgage or in the note secured v, when the same i8 payable or the
time of performance has arrived, as above provided, then all the remeinder of the aforesaid principal sums with all
arrearages of-interest, and sums payable pursuant to the provisions hereof, shall, at the option of said-Mortgagee,
become immediately payable, and the Mortgagee shall have the righito foreclose this mortgege, anything hereinbefore
or in said note contained 1o the contmry not.thhatnndmgx and uny {ailure to exercise suid option shall not constitute
& waiver of the right to cxcreise the same in the evest ol 2xy. subacquent. default,

12, If proceedings’ »close this mortgag‘é'be inetituted t‘hf. Mortgagee may a or the appomtment ofa
receiver (and the Mort reby consents tathe appomunent of a receiver if ] been any default in the
performance of any of | ns of 'this mortgage) andsich receiver is hepel ed to take possession of
the real‘estate above de t.anyrental, accrp'hu, N i) accrue, v r kind, for the use or oc-

, cupancy of said premxs o1 ses or any part thereof,

" receive the rents, income and profits merexrom. and hold the proceeds subject to.ine orders of the court, or. the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedmgs. and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a-default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises herehy mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the eaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insfficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,

' [ 4
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Notioce of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without relief from valuation and appraisement-laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38:United States Code,
such Title and Regulations issued thercunder and-in effect on the date hercof shall. govern.the rlghts
dutics-and liabilities of the parties hereto, and any provisions of this or other instruments executed in.
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefita and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hercto. Whenever used, the singular number shall
include the plural, the plural the singular, the usc of any gender shall include all genders, and the term:*Mortgagee"
shall include any.payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,

IN Witness Wurkneor, the sald Mortgagor has hereunto set  thelr hand 8  and seal this.

26th day of MARCH ,10-91
/L/ 2‘\Z..(Seal)

-Borrower

RUBEN H,) FERRO -

l‘\ly ( J? 5 1?: A .{ ! a§m2'
___Docutiehitis ™ (Seal):
_ NOYTOFFICIAL! S
This D¥&fhent is the property of rBorrower
thspake adée fisirinndhanesehe £ L

This instrument .was-prepared |
STATEZOF INDIAN}A, |
COUNTY OF - LAK |

-
Sevt r(;ca'

- 'Before mg,ithe-unc ;i}gne\ CORINA CASTEL , a0 official

of ..~ " “LAKE- L County of the State of Indiana, on' this 26th

day of~ @\. ' , 190 91 pemonally s.pp-bmw.!

NP UBEN“H. FERROL AND; LNDA DRE‘SBACH FERROL * and
acknowledged the execu { the foregoing. mortgage
Witness my hand s ol the day and, year umt. uoove wri?\
vasasssssrnsssssssenTunsasa &.C@
-(Bignature)
L .CORINA. CASIEIJNQ'JIABX PUBLIQ .................
5/13/93

My commission expires:
RESIDENT COUNTY OF LAKE

. . ﬂ ‘ ) .,' .
WOOH 3114 INLLY , J o 8 g 5 ‘R
20080 PN "“1TIH AHYIHO .o © qle
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/ Return to:

.- . L ADDENDIM TO MORTGAGE  First Amcrican Title Insuranga | .
i) Gom warce Drive ° Compay ;

Crovn Poiut, IN 46307 §_

This loan is immediately due and payable upon transfer of the property !
securing such loan to any transferee, unless the acceptability of the
assumption of the Iban is established pursuant to Section 1817A of j
Chapter 37, Title 38, United States Code.

A. Funding Fee - A fee equal to one-half of one percent of the balance
of this loan as of the date of transfer of the property shall be payable
at the time of transfer to the loan'holder or its authorized agent, as

trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute and .
additional debt to that already secured by this instrument, shall bear i
interest at the rate herein provided, and, at the option of the payee of i
the indebtedness hereby secured or any transferee thereof, shall be '
immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 1829(b). :

B. Processing:Charges - Upon application for approval to:allow assumption
of this loan, a processing fee may be charged by the loan-holder or its
authorized agent for determining the credit-worthiness of the assumer and
subsequently revising the holder's ownership records when-an approved
transfer is completed. The amount of this charge shall not exceed the
maximum establiched hy the Veterans Administration for a loan to which

section 18174 37, Title 38, United St X 3,
Document 1

C. INDEMNITY 7 - If this obligation is assumcd, 2 assumer
‘ hereby agrees Nﬁ'ﬁ@gﬁl@l@!}e Jer. the
terms of the reating.and: securing the C ng the .

fyone
rumefits | oany. in
obligation of the UkFEvaA g iHASRAKIEYS tHacgtepsterfdni®is »at ion to the

extent of any claim pénmmei%&m}ﬂ}&@mrgor insurance of the

indebtedness created by this instrument.

DATED:___ March 26, 1991 _ { Q —eh}ié Z_/é :

RUBEN:H. FERROL

Uy )/ %/,(o\_ Mé A‘d?( JW/ ‘

M akR?

SSWATTDA DREISBACH FERROL

SN)
5\\;{ -

/T

g SN —a ‘4\
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