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REAL ESTATE MORTGAGE Date of Execution:_3=21=1991
This mortgage evidences that ___Douglas S..Molchan agd Denise A. Molchan, husband and wife

i 9521 Buchanan Street, Crown Point, Indiana 46307
ereinafter referred to jointly and severally as the "Mortgagors”) of Lake County, _Indiana

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its mali’: b‘x’anking office st 1000 E. 80th Place,

Merrillville, Indiana 46430, ("BANK ONE"}, t i . gt
—_Lai‘_.e___Coumy, indiana N the following described real estate (the "Mortgaged Premises®) in

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION.
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together with all improyzments now or subsequently situated on, or used in connection with the Mortgaged Premises o) all.n&ghts&bﬁ’vi?es,

interests, easements 7ind appurtenances belonging or pertaining thereto, all lixtures and apphances now or subsequenrﬁ'»‘ attached tapfhged in
connection with the h{/ortqagad Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises. & 9' ¢

. f : 28
This mortgage sh(dl sor“e affouce to ambtind all persons that Mortgagors and BANK ONE have entered into a cz%t &dmd) Money Basvice
Agreement doted  HAECR <1, 19 gstablishing a lne of credit for Mortgagors in the amount of § 3Y, . z 5

(the *Equity Money Service Agreamant”) which may be inspected at the offices of BANK ONE by any interested persons. Tmmrmgd proyisials of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by rdlereqmewiththe Lame ;
force and effact as though fully set farth herein. The fultillment and pertarmance of the terms and conditions of the the gauit Mondy Sepyice :
Agreement are additionally sucured by this mortgage. The Equity Monay Service Agreement obligates BANK ONE ta ma fuéﬂ advanced to X
Mortgagors under definite conditions. @

MORTGAGORS agree that.

.a. This mortgage is given to secure the payment of all indebtedness evidenced b'r orincurred pursuanj E ) th'gl Eq!' iiv Miﬂﬂ iacha Agreament -
now or in the future, beginning with the date of this mortgage and ending with the close of business on : -

b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement.

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without reliéf from valuation or appraisement laws,
andiwith costs of collection to the extent permitted by law. Subject only ta Mortgagars' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and records. :

d. Theword “advances” as used in this mortgage shall mean loans of money. In the event of any conflicts or inconsistencies batween the terms of g

this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control,
Mortgagors jointly and severally covenant and agree with BANK ONE that: §

1. Mortgagors will pay all iy Service Agreement and in this

mortgage, with attorneys’ fee: Hr pmﬁm& )
2, The lien of this mortgag stperiopto 8l ™ Slagaing 1d Premises, except that certain a
A

mortgage described as follows ; . —
(the *Prior Mortgage”). Mortg gfee 1d pay all sums when aue ar}c:; to fullv aEEe éy s% terms a: oo of the Prior Mortgage. 'a'g

3. Mortgagors will not further & Tlﬂhmrﬂmieummnm&tlmpmpmtya the Mortgaged Premises. p
o Morsomaiteo gl ot S AR e ltsssendossusmants B 2
of the Mortgaged Premises an account of windst » aaerds in amounts a d by BANK DNE: The insurance policies shall

contain clauses making all sume payable Lo BANK ONEsthe prioridortoageesand to the Morigagors 88 their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may,atits aption, advar ndpayall sums necessary toprotect and preserve the secaritygiven by this mortgage by appropriate
debit to the Equity Money Service credit line or otherwise. All sums advar dand paid by BANK QNE shallbecome a part of theindebtedness secured
by this mortgage and shall bepr interest from date of payment at the same rate & Il other indebtedness evidenced by the Equity Money Service
Agreement. Such sums may include, but are not!imited to, i) insurance p niums, t5xes, assessments, and liens which are or may become prior and
senior to this mortgage; lii the cost of any {ence or surveys whichin BANK ONE's discretion may ba required to establish and preserve thelien
of this mortgage; liii) all costs, expenses and a}x.cor,nnns'.. fees incurred by BANKINE with respact to any and all Il orequitable actions which relate

‘tothis mortgage artothe Mor: - gad Prémisds; (iv) the cost of eny repains to the Martgaged Pramises deemed n=cegseryoradvisable by BANK ONE; - -
-and {v)'any,sums due under the Prior Mortgage. ) o
7. 'BANK ONE shall be subrogated tathe rights of the holdsp&t aachilienare!ip) pald with moneys securad by iis mortgage end, at its option; may

5. Mortgagors will obtain frominsurance companies acceptable to BANK ONE, and keep in effect adequate insurance against loss or destruction 1
{
i
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.extend-the-time of payment of. any. part:or.all of the indehgetnass eecured by'his mortgage withotit in ¢ vay impairing_its llen‘orreleasing
Mortgagors fromliability, If an 't shall accurinthe paymans of any instaimentof indebtedness serure 8 mortgage, or inthe performance
of any cavenant or agreement agors under this mortgagne orthaEauity Money Service Agrear 1 terms and conditions of the Prigr
Mortgage, orif Mortgagors at Inrtganed Premisee,orare odjudgedbarkrupt, orifa truste js appointed for Mortgagors or for
any part of the Mortpaged Pr £ 1n any such eVERLEBRE TRENTORTmiIted by o, & »secured by Uik eorgege ehal, at
BANK ONE's option, become i rd payable withottatica, rio-this martgage mé ccordingfy. BANK ONE’s waiver of
anydefault shall notoperate a lefaulCe"NOtICE B EANKONESHEsIAtent jof 1t or option under'this mortgage (s
heraby expressly waived by Mort ) successively or.concurrently. Any

delay in enforcing any such.right or remedy,shall not~ prevent its later enforcement so iong as Mortgagors remain in default. In the ‘event of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property.of
BANK:ONE, .

8. Ifallorany partof the Mortgaged Premises orany interestin the Mortgaged Prenilses Is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable. .

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, SUCCessors and assigns, and
incure to the benefitof BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, orother entity, i
word “Myrtgagors”.shall mean “Mortgagor,” and tha terms and provisions of this mortgage shall be construed accordingly.
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Douglas S. Molchan Morgagor ~ penise A. Molchan ,
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ortgag
STATE OF INDIANA
Lake 58
COUNTY QF J— —_
Belore me, a Notary Public in and for said County and State, this 21st day of . tﬁarc'h : .49.91
personally eppeared! Lag Sa.. M : = :

and acknowledged tha execution of the'foregoing mortgage.
| certify that 'am not an officer or director of BANK ONE.
WITNESS my hand and Notarial Seal.

o

Signaturd: it = o, [ . /!

' Printed Name: —_- -CBERYL ‘A MQ.YM) (_& ;

TNYO U oz Notary Public |

My Commission Expires: . ”f . :
12-14-1994 .. ..

My County of Resldence is:
LAKE
This instrument was prepared by
Charles Goetz, An Officer of Bank One, Merrillville, NA
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EXHIBIT "A"

Part of the Southeast 1/4 of the Northwest 1/4 of Section 33, Township 35 North,
Range 8 West of the 2nd Principal Meridian, Lake County, Indiana, described as
follows: Beginning at the Southwest corner of the Southeast 1/4 of the
Northwest 1/4 of said Section 33; thence North, along the West line of the
Southeast 1/4 of the Northwest 1/4 of said Section 33, having a bearing of North
00° 14' 17" East 730.64 feet to the point of commencement; thence North 88° 52'
17" East 319.19 feet; thence North 01° 19' 24" East 206.45 feet; thence North
89° 14' 04" West 105.55 feet; thence South 00° 45' 19" West 60.60 feet; thence
North 86° 38' 26" West 217,34 feet to the West line of the Southeast 1/4 of the
Northwest 1/4 of said Section 33, thence South along the West line of the
Southeast 1/4 of the Northwest 1/4 of said Section 33, having a bearing of South

00° 14' 17" West 166.22 feet to the point of commencement.
a/k/a: 9521 Bunhnnnn Crrvant Cravm Dadne Tt ana-.
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