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" FIRST AMERICAN TITLE INS, €0, )
, ' 6255 COMMERCE DR. SUITZ 1
| CROWN POINT, IN 46307
91009500
[Spsce Above This Line For Recording Deta]
THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 21, 1991
The mortgagor is

RODERICK D. MARAVILLA AND ELLEN M. MARAVILLA, HUSBAND AND WIFE

(“Borrower”). This Sccurity Instrument is given to
MORTGAGE CONSULTANTS, INC.

» Which is organized and cxisting
under the laws of THE STATE OF INDIANA » and whose address is
8699 BROADWAY, SUITE B, MERRILLVILLE, INDIANA 46410 Londer™

nder”),
Borrower owes Lender the principal sum of .
SEVENTY-THREE THOUSAND FIVE HUNDRED AND NO/100
Dollars (U.S. $ 73,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and paynh!s on MARCH 1, 2006 This Sccurity Instrument
secures to Lender: (8) th Ue UVIGUIIAAL UY UiC 13018, h encwals, extensions and
modifications; (b) the ; o E@ Wil inlktest, &t &qpﬁu N ) protect -the security of
this Security Instrumen 1

- perlormance of Borrower's covenants ang agca this Security Instrument
s o Noi. For i pucc. 500 PGNP OYGOABeGR AN b heohyc .- 1 1 owing Sserived propory

located in Cour g ;’gﬁ‘i Po ument is the prope of
LOT 14 IN WEST MILL AS lt;; T EQF, REC Ri@&?ﬁ\'r OOK 47 PAGE 18,
IN THE OFFICE OF THERECOR Rﬂrfwﬂ%, ler!

KEY NO, 22-63-14 UNIT 34
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which has the address of 7589 WESTMILL COURT
[Streey)

HOBART, INDIANA 46342 (“Property Address™);
[City} {Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profi

ls, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemen

ts and additions shall also be covered by this Sccurity Instrument, All
of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal
to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may cstimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower's option, cithcr promply repaid to Borrower or credited to Borrower on monthly payments of Funds, If
the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in onc or more payments as required by Lender.,

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall promptly rcfund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of P ts, Unles licable 1 ides off sceived by Lender under

Y W
paragraphs 1 and 2 sha ic charges duc under, the ioic: ment charges duc under
the Note; third, to amou de Hﬂﬁﬁﬂlﬁu d&Sand a5 ue,

and last
4. Charges; Lie: ef_shall 1 C h itions attributable to the
Property which may ¢ Dfi Ngs Wﬁ m.\ RY r ground rents, if any,
Borrower shall pay th igations in the manner provided in paragraph 2, or if ngt ¢ | that manner, Borrower
shall pay them on time direcil i fse Bmumtn!rmwhmpmopﬂlﬁ’ymdﬂg nish to hlfl;‘der all notices of
amounts to be paid under this paragraph. ITO igectly, Borrower shall promptly furnish
to Lender receipts evidencing the payﬁﬁﬁ. Eg&e Wo%&ﬁm%w
Borrower shall p:omptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of (hc obligal! 1 by the Ticn in'a mann: ible to Lender; (b) contests in good
faith the lien by, or defcnds againseenforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the aperty; or (c) sccures (rom the holder of the lien
an agreement satisfactory o Lender subordinating the lien to this arity ok If Lender determines that any
part of the Property is subject to a lics. which may atain priority over this Sect y Instrument, Lcnder may give Borrower
a notice identifying the licn. Borrower shall satisfy the lien or take onc or morc of the action =t forth above within 10
days of the giving of noticc,
5. Hazard Insurance, Bomower shall keep the improvements now existing or hercaficr erected on the Property
insured against loss by fire, hazards included within the tomy, “extended coverage” and any other hazards for which
Lender requires insurance. This insurance shall be putaisea) i ¢he amounts and for the nericds that Lender requires.

-

The insurance carrier providing the insurance shall besthosen by Bazrower subject to Lendcs’s approval which shall not
be unrcasonably withhel 3 2

All insurance pol d renewals shall beliccepiable’to BeRrder and shall inch indard mortgage clause,
Lender shall have the ri 'd the policies and'renawals: If Lender requires, Borse romptly give to Lender
all receipts of paid pre sencwal noticeslipsthccoventsof loss, Borros 2 prompt notice to the
insurance carrier and Ler y.make proof of 1ass 4kt iade prompily b

Unless Lender an i In wriling, i : 1 to restoration or repair

of the Property damaged, if (i resioiation oF repair is cconomically ieasioie and Lender's security is not lessened, If the
restoration or repair is rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights. in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from ll!e date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Bormower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sctlle a claim for damages, Borrower fails to respond to-Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments rcferred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of thc sums sccured by this Security Instrument granted by Lender to any successor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
of this Security Instrum n 1 , subject to the provisions

of paragraph 17. Borr S w | 5e ower who co-signs this
Security Instrument but o m &g‘f‘ﬁt i &cu I y to mortgage, grant and
convey that Borrower’s i mdm m 1 i (g not personally obligated
to pay the sums secure 3’ Seg e mﬁ mm; and Borrower may agree to
extend, modify, forbear ﬂ!y accommodations with rﬁ%rd to the termg of tiis S¢ ' Instrument or the Note

12. Loan Charges. i the lo ;Sgg,y éeeﬁﬁ fmw i L to alaw which sets maximum loan
charges, and that l:\l;wg {inally in?rp}ir? SO Lﬁ\ltﬁ(he interest or crf Es‘? gﬁcarges coliccied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o >rmitt ®) 1§ alreac ’d from Borrower which exceeded
permitted limits will be refunded 0 Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment chargs under the Note,

13, Legislation Affecting Lender’s Rights. Ifenactmentor expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrumcnt unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sims secured by this Sccurity instrument and may invoke any remedies permitted
by paragraph 19, If Lender excrcises this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17. o .

14, Notices. Any notice to Borrower provide@iosn this Sccurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law reguires use ¢ianother method. The nofice shall be directed to the
Property Address or an s address Borrower @cSignates by noticg-to Lender, Any notit Lender shall be given by
first class mail to Lendc oss stated herein orany other-address Eender designaics to Borrower, Any notice
provided for in this S rument shall be“deemed o have been giver 0 & : Lender when given as
provided in this paragra ' : :

15. Governing I ity. This Security’Instument shall be g il law and the law of the

jurisdiction in which th d n scurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be cntitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument. If onc or more riders are cxccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this
Sccurity Instrument. (Check applicable box(es))

O Adjustable Rate Rider J condominium Rider O 24 Family Rider

D Gmdunlcd PI L AGIIVAL W v YT VIV \‘\
Documentis

[ others) tspx

BY SIGNING BE B ,oﬁ Qprt[ ang)agPr;eFtoIQ t!né an !co\ R ined in this Security

Instrument and in any riccr(s) o Pligiib Y Boronesedieddedivityicoperty of

the LRE R MR e

RODFRICK D. MARAVILTA -Bomower

/i Z&— %AZ ,?A@ é/( (Seal)

LEN M. MARAVILLA -Borrower
(Seal)
-Borrower
o ) — e (Sean
-Borower
.[Space Below Thisklne ForAcknowledgment]
STATE OF INDIANA,
On this 215t DAY OF FEBRUARY, 1991 » before me, the undersigned, a Notary
ggmr i}y personally appearcd
RICK-B: VEAK. LA AND ELLEN M. MARAVILLA
. ..':-,7«‘ - ; o, .."‘/",:j, % e
T e s v » and acknowledged the exccution of the foregoing instrument.
A ;8%90.«"
Sy P ksl
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Lo e e
Mx.('{qngi‘xjs'sgorygﬂgphes_:::z??gﬂi'/% ‘\7
G, AT e e SR
RESIDENT/, ; __¢‘£9§'I’ER W g ‘ W

U Notary Public  MARGARET E. LAWHEAD

This Instrument was prepared by:

VIOLET
8699 BROADWAY, SUITE B
MERRILLVILLE, INDIANA 46410

RECORD AND RETURN TO:

MORTGAGE CONSULTANTS, INC.
8699 BROADWAY, SUITEB
MERRILLVILLE, INDIANA 46410

Loan Number: 157917
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