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BANK OF HIGHLAND/GB

MORTGAGE  LOAN #3224485

THIS MORTGAGE (“Security Instrument™) issiivcn on FEBRUABY..20............ v rrererrenenes

located in ..... KAKE........ Fhis. Document is the propenty. of ... ........., Cointy, Indiana:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3015 12/83

BANKERS SYSTEMS, INC., ST, CLOUD, MN 86302 FORM MD-1+IN 8/84

19..91..... The mortgagor is .VECTOR . Fo. SKNERSELo.....ooviiiiiiiiniiinnnnns creenes versssssrereriraseraess vevres :
cerrrenrenesranrsensersnrnressrarssnenesee ("Borrower”), This Security Instrument is given to R:.1. 08 o)
JTGHLAND. .o veesesenneseseanas veeeeenns , which is organized and existing.
under-the laws of . THE, STATE. OF. . XNRIANA........... ..., and whose address is . 2011, .HIGHWAY. AVENUE,......
JHIGHLAND,..IN... 46322...... Crerraes ererresrsrnrranes Cerresenes tr e esbensbnera et bt e s enseersotresens ("hg%;");
Borrower owes Lender the grincipnl'sum of ..TEN. THOUSAND  SEVEN HUNDRED FIF TEE“ AND 96/100%R%%2 ..

R bbb rbdroirboirddoibred SRR voovr Dollars (US: $.105T19296:........). This debt is evidenced by:Borrower's note
dated the same date as this Security 'nxlnlrpphf"{"”ﬂ[p"\_.whirh provides for monthly navments, with the full debt, if ﬂdi

paid earlier, due and.p URI. 21, 1994 . T Chis Security Instrument

secures to Lender: (a) ( .Dwuumto!s« enewals, extensions and

modifications; (b) the 2!l other sums, with-interest, advanced under parsg otect the security of this
Security Instrument; a % r{b _ stIi@dIgAgIg‘\ u Security, Instrument and
the Nate, For:this put borcowerdoes hereby mortgage; grant and convey toLender o wing described:property

A TP R L R T T, 'r D, | e PR
LOT ‘T4 BLOCK 15, HOME: ) GAl FER | I'TON, E 14 AND 15, IN THE TOWN OF
HIGHLAND, AS SHOWN IN PLAT BOOK 33, PAGE 35 IN 'KE COUNTY; INDIANA.
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which has the address of 3341..MAPLE.DRIVE.............coovvviiiiiinnnnnn , HIGHLAND.................oevne. ,
(Street} {City)
Indiana ... 86322..........ccvvinininiiinn ("Property Address™);

O

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9_’0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and ay prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or ver ifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount requited o pay the escrow items when due, the excess shall be, at
Borrower’s option, cither promptly repaid to Borrower or credited o Bortower on monthly payments of Funds. If the
amount of the Funds held by Lender Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds'held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lendet at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender-under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Lic } pay : 8, fons attributabie to the
Property which may att q m gm% d rents, if any. Borrower
shall pay these obligatic uier proVide mm yor ifnot paid in ths rower shall pay themon
time directly to the pers Tr‘uwxﬂr cipr o mounts to be paid under
this paragraph. If Borec 1 ,.Nwmc s , Borr A«l]:ﬁtly furnis der receipts evidencing,
the payments. . .

P yBorrowcr shall pros ;Gk&ﬁrl? Qﬁmﬁlﬁ ﬁsﬁ}&lp g&ﬂﬁi&urﬂ)f lnstrsment unless Borrower: (a)
agrees in writing to the 2y mént of tlﬁlﬁilyﬁke@dmu?ﬁtl{bcmnden&epmblc tu Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the 1.cnder's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (e) secures from the holder of the lien an
agreement satisfactory to Lender nating n to thisSccurity Instrument, 1f Lendeedetermines that any part of the
Property is subject to a licn whichimaydtain priority over hisSecurity Insteument, Lender may give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien o take one or more of the actions sct (arth above within 10 days of the
giving of notice.

5. Hazard Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within che term “cxtended coverage und any other hazards for which Lender
requires insurance. This insuran ! be main:zined in the uats and. for the periods chac Lender requires, The
insurance carrier;providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, \ER’S :

Allinsurance policics and renewals shall be acepiable o &iter and shall include a standasd mortgage clause.Lender
shall have the right to hold the palicies and renewalsit¥ Lender requiess, Borrower shall prompr(y give to Lender all receipts

of paid premiums and r $ notices, In the eventct loss;Bofrowesshall give prompr novi he insurance carrier and
Lender. Lender may ma “al loss if not made promptiy by Borrgwer, :

Unless Lender ai rotherwise agrecisveitiog, (nsUFsnce proceeds she | to restoration or repair
of the Property damage ration of repairasieconontieaily feasible and 1 ty is not lessened. If the
restoration or repair is » feasible’or Lend€Hs Security would be | rance proceeds shall be
applied to the sums sec 'y e »ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debc of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as o requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parc of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In:the event of a total caking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrower and Lender atherwise agree in writing, the sums secured by this Security Inscrument shall be reduced by the amount
ofithe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

Ifthe Propenr, is abandoned by Borrower, or if; after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice is given;
Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or riot then due.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
: postpone the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of such payments.
""" .«10; Borrower: Not-Released; Forbesrance By. Lendes Not-s Waiver, Extension of -the time for payment or.

w

A W Suiornn ikl S AN T il sl

Borrower, subject (0 the provisians o
o co-signs this Secyr|

is not personally obligated to pay the
sums secuted by this Security Instrumens; andi(e) s reesehat enderand any othesBorsower may agree to extend, modify,
forbear or make any accommodations with regard w the terms of this Security Instrument or the Note without that
Borrower's consent,

12. Loan Charges. If the loan sccured by this Security Instrument is subjectto a law which sets maximum loan
charges, and that law is (inally interpreted so that the interest or other loancharges collected or to be collected in connection
with the loan exceed the permitced Himics, then: (a) any such luan charge shall be reduced by the n mount necessary to reduce
the charge to the permitted limit; and (b) any sums alseady collecred from Borrower which exceeded permitted limits will be
refunded to Borrawer. Lender may choose to make this refund by, reducing the principal owed under the Note or by makinga

direct payment to Borrawer. If a refund reduces principelythe’rofficion will be treated as a partia| prepayment without any
prepayment charge underthe Note,

13, Legislation ~ting Lender's Rights JCénsctment or €xpiration of applicable laws has the effect of rendering
any provision of the No is Security Instrumeagenenforceable agcording to its terins, | tits option, may require
immediate payment in I'sums secured by thisiSecurityslastiment and may remedies permitted by
paragraph 19,1f Lender is.option, Lender’shaitakesnesteps specified in 1f agraph of paragraph 17.

14. Notices. Ar rower provided ¥t itthis'Security Instrum 'n by delivering it or by
mailing it by first class r ] fanott thod/” directed to the Property

Address or any other adg§cqa DOFFOWET UCSIgIAICS DY NHOUICC IO LCHGST iy 119;-“ {oaLnacrshan e g.iven by first class mai}
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for.in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

. -15..Governing Law; Severability. This Security Instrument shall'be governed by. federal law and the:lawof the . -
jurisdiction in which the Property is located: In the event that any provision of clause of this Security Instrument ortheNote =
conflicts with applicable law, sich conflict shall not affect ather provisions of this Security Instrument o the Note whichcan’ ' .
:given effect without the conflicting provision. To this endithe provisions of this Security Instrument and:tlie’ Note are . -

* declared.to be severable, .,

16.:Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby-shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply-in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaule is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take pussession of and manage the Property and to collect the
rents of the Property induding those pastdue Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of dhe Propeety and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's boods and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upan payment of all sums secured by this Security Inscrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants-and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

O Adjustable Rate Rider 0 Condominium Rider O 2.4 Family Rider
O Graduated Payment Rider 0 Planned Unit Development Rider
O Other(s) [specify!
BY SIGNING BEL aceef «D&Gﬂlﬁ@ﬁbiﬁm ht this Security Instrument

and in any rider(s) exec £ 61’ dﬁv'
NOT OFFyOIALY .
e Y % 2o o, unuuunuun(seﬂl)

This Document OB P ERNBRSEL ~Borrowsr
the Lake County Recorder!
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—Borrower
|Space Below This Line For Acknow!sdgment] ————————
STATE OF INDIANA, JARE 0 unty :
. .’;':.4,:30.'2 veronday Of .. idesion JBERFUBRY.L, ceonenps vy 19,3 ; be » me, the.undersigned, a.

gt .!'Iq:'fOI ‘-_id?’.cabnty;lper‘éona"y‘u‘P”éuld‘vamug‘o x-"'gnh\ﬂsx : (AXX] »nn ] bon coi 0 é‘i Y ,‘o 'v‘y'-.l'- ",’ . ¥e

nd’official‘seal,

FRED TRIEZENBERG, VICE. ¥
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ceenes i e an st nseesns e onRdREkNOWledgEd the executibn of the-fofegoing instrumient.




