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MORTGAGE

THIS MORTGAGE ("Security Instrument") Is given on FEBRUARY 27TH
19

91 The mortgagoris ROBERT L. LOWELL and DENNIS LEE LOWELL, AS TENANTS IN COMMON '

("Borrower”). This Security Instrument Is given to
GAINER BANK, NATIONAL ASSOCIATION

» Which Is organized and existing underthelaws of THE UNITED STATES OF AMERICA

3 » and whose address is
115 S. COURT ST., P. 0. BOX 200, CROWN POINT, INDIANA 46307
('Lender”).
Borrower owes Lender the principal sumof ~ THENTY-THO THOUSAND FIVE HUNDRED AND NO/10Q##wwkawwn
************************************************************************************
Fedededekdddededdodededhkdt Attt bttt Dollars ($ —22500 .00 }. This debt i nced by Borrower's note
dated the same date as thit 16 ‘um 1y WG pioviie luo l N 1the full debt. i not
paid earller, due and payat 200 cuni
secures to Lender: (a) the

rity Instrument
modifications; (b) the payn hf q,ﬁe ﬁm‘ﬁ é“;iﬁ i als, extensions and
Security Instrument; and (¢ ¢

ct the security of this
performance of Borrower’s cqve nts and agreements; B )ecurity instrument and
the Nota. For this purpose, Eot T&m ﬁ'dm"uﬂmdl!a{daﬁ Ing described property
located in LAKE the Lake County Recorder! County, Indlana:
THE NORTH 1/2 OF LOT 36, ALL OF LOT 37 AND THE SOUTH 1/2 OF 1LOT 38 IN BLOCK
3 IN HIGHLAND PARK ADDITICN TO GARY, AS PER
BOOK 8 PAGE 13, THE

LAT THEREQF, RECORDED IN PLAT
)FFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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whichhastheaddressof 4237 HARRISON STREET ' GARY '
(Street) (City)
Indiana 46408 ' ("Property Address");
(@p Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

)
0
THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with \‘9/
limited variations by jurisdiction to consitute a uniform security instrument covering real property.

INDIANA--Single Family~ FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83




_UNIFORM COVENANTS, ’wer and Lender covenant and agree as fm«
,:$. Payment of Princlipal and Interest; Prepayment and Late Charges. B shall promptly pay when due

> ¢ the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid In full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attaln priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are caller "escrow items.” Lender may estimate the Funds due onthe
basls of current data and reasonable estimates of future escrow items.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (Including Lender if Lender is such an Institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrovier any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debilts to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompitly repald to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficlent to pay the escrow items when dus, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application &s a credit against the sums secured by this Security Instrument.

3. App"catlon of Pevyments, Unless nnpllnnhln law nravidae r\'l‘uwn:haq~ all navmeonts recehred by Lender under
paragraphs 1 and 2 shall o'latacharges.dus.undarthe hote; s¢ nent charges due under the
Note; third, to amounts p: pa JBOMMM@WL g due.

4. Charges; Liens.t al 5, ASS , 88, fipeg an 1s attributable to the
Property which may attall o Nyémy @ﬁm T;ﬂy ind rents, if any.

Borrower shall pay these ationgdnt nner provided In paragraph 2, or if not paict manner, Borrower shall

pay them on time directly to e p WMWE%&&DEWWUM~ hto L.ender all notices of amounts
to be pald under this paragrapii. If Bomrmawﬂélmmwer shall pramptly furnish to Lender.

_ recelpts evidencing the payments.

Borrower shall promptly discharaa any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the ob!'gation secured by the lien In amanner.acceptable to Lender; (b) contests in good
faith the lien by, or defend’s agalnst anforcement of tha lien In, legal procaedings which in the Lender’s opinion operate to
prevent the enforcement of the llen or forfelture of any part of the Property; or 26 from the holder of the lien an
agreement satisfactory to Lender subordinating the lian to this Security Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attaln priority over thls Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the !ien or take more of the actlons set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Impravemeéiis now existing or hereafter erected on the Property
Insured agalnst loss by fire; hazards Included within thaiesin "exeiiged coverage® and anv other hazards for which Lender

requires insurance. This Insuranca shall be maintalad in the amaticte and for the perlods that Lender requires. The
insurance carrler providin insurance shall be cheten by Borrower subject to Lendor's yval which shall not be
unreasonably withheld.

All Insurance policlet A shall be acceptaiis tatender and she!! nch ird mortgage clause.
Lender shall have the righ Hcles and renewalé, sbesnder requires, 2 romptly give to Lender
all recelpts of pald premit 0 Intt tofl Borrow pt notice to the Insurance

carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuvance carrier has
offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance poticles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisicns of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. |f Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender’s rights inthe Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
inthe Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lender to Borrower




requesting payment. g '
.-} fLender required mortgagéinsurance as a condition of making the loan red by this Security Instrument,
- Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for the
- Insurance terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs In lieu of condemnation, are heroby
assigned and shall be pakd to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in Interest.
Lender shall not be required to commence proceedings agalnst any successor In interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing any right or remedy
shall not be a waliver of or nranlida the avarslee of anv rinht or remedy

11. Successors a d; Jlolnt and Several Liabllity: anants and agreements of

this Security Instrumeni ,Emmma;s\ e ywer, subject to the provisions
of paragraph 17. Borro wnts and agreements shall be joint and several, ver who co-signs this Security
Instrument but doss no 1t NQ&EFQE slhufient o rigage, grant and convey

e

that Borrower's interest Property under the terms of this Security Instrument; (0] Is arsonally obligated to pay
the sums secured by this Se Eﬁu@mmnﬁmﬂlﬁ& AdePaEy ther Borrower may agree to extend,
modify, forbear or make cny accomqq;@qgmmﬁf?,tmmggqumy Insirument or the Note without
that Borrower's consen

12. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted 8o that the lntarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)'any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boirower. Lender may choose to make thisrefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a
partial prepayment without any ient charge under the Not

13. Legislation Aficcting Lender’s Rights. If enactment or expiration of applicable levs has the effect of
rendering any provision of the Note or this Securlty Institmentunenforceable according to its terms, Lender, at its option,
may require immediate payment In full of all sums sacuest By hls<Security Instrument and mdy invoke any remedies

permitted by paragraph 19.{f Lender exerclses thig'option, Lendacshall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any ) Borrower provided for i ihis Sacliity Instrument 57 en by delivering it or by
malling It by first class n nplicable law requires 2sg.of &rnother method. hall be directed to the
Property Address or an' s Borrower designsigsiby notice tolLende 3 Lender shall be given by
first class mall to Lende Iherel tt id Leng¢ otice to Borrower. Any notice
provided for In this Security instrument shaii be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph.

156. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Inmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dlate the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the rightto have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON:UNIFORM COVENANER Borrower and Lender further eavenantmo as follows:
.y 18. Acosleration; Remedies."Lender shall give notice to Borrower prior sleration following Borrower's

* ¢« " breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicabie law provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the
default; (o) a date, not less than 30 days from the date the notice Is given to Borrowsr, by which the defauit must be cured;
and (d) that falluro to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrowsr to accsleration and foreclosure. | the default is not cured on or
before the date specified in the notice, Lander at lts option may require Immediate payment In full of all sums secured by
this Seourity instrument without further demand and may foreciose this S8ecurity instrument by judiclal proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasonable attorneys' fees and costs of titie svidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recelver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premlums on recelver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appralsement. Borrower walves all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, (Check applicable box(es))

~ . . -

O AdjustableF

[] Graduated . Desumentis::

0 Other(s) (st NOT OFFICIAL!
BY SIGNING BELOW, Bompwgraccepls and Agieesio t{n@r&gﬂpmyﬂm ntained in this Security

4 Family Rider

Instrument and In any ride f°"°°”'€ﬁgv E%’i?“éefj‘ad rec rdﬂecofder'
= ‘Q*ﬁ Lg f&gé / (Seal)

ROBERI LOW ; -Borrower

it T 2 (Sea)

DENNIS LEE LOWELL -Borrower

(Seal)

-Borrower

i __(Seal)

-Borrower

'Space Below ThisiL!na For Acknowisdgment) =

STATE OF INDIANA, Al County ss:

Onthis 27th day of February 19 91 before me, the undersigned, a
‘Notary Public in and for sald County, personally appearedROBERT L. LOWELL and DENNIS LEE LOWELL,
AS TENANTS IN COMMON

, and acknowledged the executlon of the foregoing instrument.

WITNESS my hand and officlal seal. b .
My Commission expires: 12-3-93 ' AR
County of Residence:Lake : 1 4.
Yy “ 7
This instrument was prepared by: j, |, EMERSON, AS VICE PRESIDENT OF Wi Lt
GAINER BANK, NATIONAL ASSOCIATION T '.i,,"{\"_,'.‘
NG
vidy W
A Uy, :
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