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State of Indiana FHA Case No,
— MORTGAGE 151-3814930-748
THIS MORTGAGE ("Sccurity Instrument”) is given on February 27 ,19 91,
The Mortgagor is Patricia A, Flowers, a single person
("Borrower(s)").
whosc address is. 7130 Woodlawa Avenue, Hammond, Indiana 46324
This Security Instrument is given to
Suburban Mortgage Co.,. Inc.

L
which is organized and exist W Qqnﬂ , and whose
address is 500 W. Lincoli uite Fy Merrillv rel.l;mlE Pafnat 0

‘ _ 2 Bo es Lender the principal sum of
Thirty-six thousan f rNanQEE-ICIHﬁ!
Dollars (US.$  36,849.00 This Document)is"ﬂié?ﬁfg by Forrqwer's note dated the samo dato as
this Security Instrument ("Noi<”), which %rﬁﬁdt &of(mo&hl“)a ents, with: debt, if not paid carlier, due and payable on
March, 2021 € € Lou '_Kj'ﬁcqt secures (o Lender: (a) the repayment of the
debt. evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 ‘otect of thi urity Inst and (c) the performance of Borrower's
covenants and agreements under this Securiiy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant,
and-convey to Lender, the following dcseribed property located Lal County, Indiana:
The-South ‘13 feet-of Lot 7, all of Lot 8 and the North 2 feet of Lot 9 in BLock 4 in Forestdale
Addition to Hemmonc, #s por plat thereof, recorded in Plat Book 20 page 16, in the Office of
the Recorder of Lake County, Indiana.
. STy
This Instrument pre; |
Return-to: Suburbe . Linceln i{iggway. Suite F, Merr lle, Indisna 46410
Borrower agrees that should this Security Instrument and the @ @ r:: "‘?1.
note secured thereby not be eligible for insurance under the ? 3 B
National Housing Act: within-90 days from the date hereof, A g
Lender may, at its option and notwithstanding anything in oD '}%
Paragraph 9, require immediate payment in full of all sums ,".‘ for :?.';f“:"-
secured by this Security Imstrument. A written statement of : Dy f..,, g *
any authorized agent of the secretary dated subsequent to 90 = 3 ‘-
days from the date hereof, declining to insure this Security {: -] e
Instrument and the note secured thereby, shall be deemed =
. conclusive proof of such ineligibility, - Notwithstanding the
‘ foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure
to remit a mortgage insurance premium to the secretary,
which has the address of 6712 Wicker Avenue, Hammond, Indiana 46323
(Street] (Cayl
[Btate) 2o o, (Propesty Address);




I

TOGETHER WITH all thc improvements now or hereafter erected on the pro;‘).erty. and all casements, rights, a'p&uncnanecs,
rents, royaltics, mineral, oil and 5?8 rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, srant
and convey the Propc!? and that the Property is uncncumbercda except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Chnxes. Borrower shall include in cach moathly payment, together with

the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

81' t}c,) be lcvicl:i :gmnst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
y Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
Lender, plus an amount sufficicnt to maintain an additional balance of not more than onc-sixth of the estimated amounts. The fi
annual amount for cach jtcm shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such ucms.pagablc to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subscquczhpaymcnts by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item a.), (b), or (c) is insufficicnt to pay
the ngren when (cliue, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the datc the
item becomes due.

As uscd in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Sccrctary are insured under J)ro?ams which rceLuirc advance payment of the entire
mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installment of the annual

mortgage this Security Instru b ¢ insurance premium shall be
in an amount sufficient to acc IOFBARE LISUTANCE Premilm v wonth prior to the date the full
annual mortgage insurance [ A Mmm uliinstry y the Secretary, each monthly
charge shall be in an amoun 2-twelfth of one-half percent of the outstanding lance due on the Note.

dlif gorg&w&: lg:ldcrs toI h AM)Q;;[S{ fQEEIQgA&Lu, str » Borrower’s account m be
it Lender has not bocome o51-.ch 0l 46 5 Sekekly AN SRR BAl - -ny exeest fomds 1 Bongover.
Immediately prior tfo a foreclocurc gale ofﬁﬁ%%}h isitigp by. Leades, Borrower's account shall be credited with any

balance remaining for all insia!lments for

3. Application of Payments. All paviients under paragraphs 1 and 2 shall be 2ppticd by Lender as follows:
irst, to the mortgage insutance premium (0 be paid by Lender g, the Seeretary oi (0 the monthly charge by the Secretary
instead of the monthly mortgec insurance premium, unicss Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed; )
to any taxes, spccial assessments; leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Not
ﬁ}f’o late charges due under the Noie.

4. Fire, Flood and Other Hazard Insurance. Borrowes:stial) iasure all improvements on the Property, whether now in cxistence

or subsequently erected, against any hazards, casualties, ana eontingentics, including fire, for which Lender requires insurance, This
insurance shall be maintained in the 2mounts and for the'neriods that Leader requires. Borrower chall also insure all improvements
on the Property, whether no xistenee or subsequendy eréeted, agasast loss by floods to it :nt required by the Secretary,

insurance shall be carried mpanies apFroved by Lender.~The insurance policics o 1ewals shall be held by Lender
and shall include loss payabl 1 [avor of, and iz’a forw acceptabie to, Lende

In the event of loss, Borr: Lender immediate/sonesby mail, Lender f of loss if not made promgtly
by Borrower. Each insurance ed is HEreby authorizéd and dirccted or such loss directly to Lender,
instead of to Borrower and to Lender joint! L of the insurance proceeds may be applicd by Lender, at its option, cither

J S ¢ === \\'l -aa .. Iy . 'I . M

(a) to the reduction of the indebtedness under the Noie and this Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. An
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referr
to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount rc&uued to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Properti/ to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take rcasonable action to protect and preserve
such vacant or abandoned property, If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the lcaschold and fce title shall not be merged unless Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paraf;r:f)h 2. Borrower shall pay these obligations on time directly to the entity
whic% is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pa¥ments or the payments required by Paragraph 2, or fails to perform anu)thcr covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re augn.?, then Lender may do and pay
whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.
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a
, or for conveyance in place of condemna are hereh Jssigned and shall be paid Lo
Lender to the extent of the full amount oI the indebtedncss that remains unpaid under (€ Note and this Sceurity Instrument. Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, {irst to any delinquent
amounts applied in the order provided in Paragraph 3, and then to.prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which arc referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nole and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Condemnation. The proceeds o award or claim for damages, dircct or consggmential, in connection with nx‘cundcmnulion
or other taking of any part of the Pro!

8. Fees, Lender may collect fees and charges authorized by the Sccrctary,
9. Grounds for Acceleration of Debt.

a) Default. Lender may, except as limited by regulations issucd by the Sccrctary in the caso of payment defaults, require
(mchdiate payment in full of al? sums secure bys(‘llllis Security Inslr’{lmcnl if: i paym b1l

i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrument prior to or on the
ue date of the next monthly payment, or

@mo?cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
ent.

Sale Without Credit Approval. Lender if permitted by applicable law and with the prior approval of the Secret
slc’c)]uire eixmm:diate paymenll,l:n full of all thesg?n'ms sg:urcd by lh’;s ggcurily Instrument if: d e : i

(i) Al or part of the Property is otherwisc transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantce as his or her primary or sccondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

S,l) Regulations of HUD Secretary, In many circumstances regulations issued by the Sccret%ill limit Lender’s rights, in

e case of payment defaults, to require immediate payment in full and forceclosurc if not paid. Security Instrument does
not authorize accelera if \
L]

_ 10, Relnstatement. Borr e MW@ " tin full because of Borrower's
failure to pay an amount due lote of ccurity Instrument,, This righ! apy r foreclosure proceedings are
instituted.  To reinstate the ; m lnmprswn ol required to bring Borrower’s
account current including, t e fiBoskd mﬁ? Secty ument, foreclosure costs and:
reasonable and customary at y's (ccs and expenses properl ated with the foreciosn xeeding. Upon reinstatement -
by Borrower, this Security.Instru Tﬁu the wbli Jdmm sct as if Lender had not‘»rc?unedmg

\

immediate payment in full. However, Lender is got required to permit tatcment (ﬁ nderhas accepted reinstatemen

the commencement of foreclosurg proce { tydﬁdp, ¢ commcncsment of a current foreclosure
roceeding, (ii) reinstatement will &Egcludc foreclosure on different gounds in the future, or (iii) reinstatement will adversely affect

ﬁ:e priority of the lien created by this Security Instrument.

11, Borrower Not Releascd; Forbearance By kender Not 8 Walver, Fxdension of ihe time of payment or modification of
amortization of the.sums securcd b{h is Security Instrument grantcd by Lender to any successor in interest of Borrower shall not
operate to release the’ liability of the original Borrower or Borrower's successor in interest, Lender, shall not be required to
commence proceedm&sa?m any sucecssor i interest or refusc to extend time for payment or otherwise modify amortization of
the. sums secured by ecurity Instrument by rcason of any demand made by the original Borrower or Borrower’s successors in
intert.',stécl Any forbearance by Lcnder in exercising any right or remedy shal! not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assignsef; ténder and Borrower, subject to (he provisions of paragraph 9.b.

Borrower’s covenants and agrcements shall be joint and sevcrati-Auy Borrower who co-sigas this Sccurity Instrument buf does not
exccute the Nottt:f'! (a) is co-signing this Security Instrumeit only to fiaort agc\) ant and convey that Borrower’s interest in the
I

Property under the terms of this Sccurity Instrumenti {h) is aot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees th der and any other Bonfower-may agrée-io extend, modily, i« or make any accommodations
with rcgarJ to the term of th ty Instrument or the:Note-withont that Borrower’s con

13. Notices. Any notice | wded for in this'Securikydnsiroment shal! be i ring it or bJ' mailing it by first
class mail unless applicable ! of another mettiady | -¥ie rotice shal! be « 'roperty Address or any other

ail to Lender’s address stated
y Instrument shall be deemed

address Borrower designates
herein or any address Lender designates by notice Lo Horrower, Any nolice r-_.,/
to have been given to Borrrower or Lender when given as provided in this paragraph.

.14, Governing Law; Severability. This Security Instrument shall be governcd by Federal law and the law of the jurisdiction in

ch the Property is ioc_:atcd. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16.-Assignment of Rents. Borrower unconditionally assigns and transfcrs to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs each tenant of the Property fo
pay the rents to Lender or Lender’s agents. However, rrio: to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
beneh tty ofnll.cndcr and Borrower. This assignment of rents constitutes an absolutc assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recelver may do so ot any time there is a breach. “Any a (ﬁlcxcanon of rents
shall not cure or waive any default or invalidate any other r .im or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument s paid in full,

T LI




17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19, Walver of Valuatiun and Appraisement, Borrower waives all right of valuation and appraisument.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporatcd into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check applicable
boxes].

[ ) Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in

any rider(s) exccuted by Borrower and recorded with it
%d / jﬁuﬂo (Seal)
e Bomowr

Patricia A, Flowers

(Seal).,

(Space Below This Une For Ackmowiedgement]

Document is
State of Indlans, LA NOT OFFICIAL!.

On'this 27th Thlsg o “me’?@b'ﬁnﬂ’f property of 9 %L, before me, the undersigned, a
Notary Public in and for said County, pe ouvkstyikdiacs: dkmlers
, and acknowledged the execution of the foregoing instrument,

 WITNESS my hand.and official scal.

My Commission expires: 10-17=94 ﬂ/L
County of Residence:l.ake

Thns mstrumcn} was prepared by:




