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055020 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon FEBRUARY 28, 1991
The mortgagor is MARK S. LAPA

AND VICKY L. LAPA, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC.

which is organized and existing under the laws of THE STATE OF INDIANA ,and whose address is
4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410

{*Lender),
Borrower owes Lender tha principal sum of

SIXTY ONE THOUSAND FIVE HUNDRED FORTY TWO AND 00/100

DoMtars (US.$ 61,542.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument {("Note*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon MARCH 1, 2021

« This Security
Instrument secures to Lender: (s} the repaymant of the daht svidensad by the Nots, with interest, and all renewals,
extensions and modific: all other sums, with inte: wagraph 7 to protect.the
sacurity of this Security um&ntvlSc\ T nents under this Security
Instrument and thu Not w t to Lender the following
described property locst Nbpie bdf‘@ﬁ(f@fAn County, Indiana:
THE NORTH 1/2 ND ALL OF LO'I‘?‘ 8 AND 9 IN | } IN. BUENA
VISTA ADDITION T le OFOEANNONT. qpmnneﬂmlf 'REOF, RECORDED
IN PLAT BOOK 12
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which has the address of 7133 HOWARD. AVENUE , HAMMOND ,
(Strest) (City)
Indiana ‘45,324' {("Property Address”);
(2ip Code)

TOGETHER WITH -all the improvements now or hereafter erected on the property, and all easements, rights,
eppurtenances,. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ancumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with limited
urisdiction to constitute a uniform security instrument covering real property.
?ﬁ?ﬁ.\i\;}nﬁ? ARV ; D:l Borrower and Lender covenant and agree as follows:
i PAYMENT OP PRINCIPAI. "AND. INTEREST; ‘PREPAYMENT AND:LATE: CHARGES. :| Borrower shail promptly pay

whon due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

INDIANA-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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b _:2. FUNDS FOR TAXES 'AND INSURANCE. ] Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assassed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentance. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings an the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the s ms secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the {uture monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient to pay the escrow itams when due, Borrower shall pay to Lender any
amount necessary to make up the defiriency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

[ .8 :ARRLICATION OF PAYMENTS.| Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
No‘,; third, to amounts pnunhl. undar naraaranh 2: fourth _to interest due: and lact, to nrinsinal dug,

[ 4 CHARGESH LIEN iitions sttributable to the
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Property which may atta d rents, if any. Borrower
shall pay these obligatio rovided in ra or it not pau Ll Borrower shall pay them
on time directly to the p. M éﬂf"i !. Ll os of amounts to be paid

under this paragraph. | of

evidencing the payments.
Borrower shall pror

agrees in writing to the

makes these payments direotly, Bonower shall p
This Document is the property of

y d'schathe'Lﬂke'@bﬁmyoneeuraelﬁwﬂw b

yment of the obligation secured by the lien in a manner acceptab

rnish to Lender receipts

woent unless Borrower: (a)
'o Lender; (b} contests in

good faith the llen by, |

defends soainst enforcament of the lien in, legal proceedings wh

| In the Lender's opinion

operate to prevent the enforcement of tha Vlen or forfelture of any part of the Property; or (c) secures from the holder of
the lien an agreoment satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that
sny part of the Property is subject {0 a lien which may attain priority over Security Instrument, Lender may give
Borrower & notice identifying the lien.. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of rotice. :

[ -¢B:HAZARD:INSURANCE. | & shall keep the impro now existing or hereafter erected on the Property

lnsured against loss by

hazards included within the term “extended coverage” and any oth

hazards for which Lender

surance shall be maintained sl thrlamounts and for the periods
> insurance shall be chihdan by Borcower subject to Lender’

roquires insurance. Thit
Insurance carrier providing

st Lender requires. The
poroval which shall not be

-unreasonably withheld.

All insurance polic 3 renewals shall beiacceptable-to Lender and shall includ ndard mortgage clause,
Lender shall have the rig! the policies and ranewais. if Lender.-requires, Borrow omptly give to Lender all
receipts of paid premiun wl notices. In the event chiloss, Borrower shsf t notice to the insurance

carrier and Lender. Lend af of loss If not/mada\ptomptly by Borro

Unless Lender and g i to restoration or repalir
of the Property damaged, if the restoration or repair is economically. feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Socurity instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dues date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

[ . 6... PRESERVATION AND MAINTENANCE ‘OF PROPERTY; LEASEHOLDS. ] Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

[ 7.7 Protection of-Lender’s: Rights in the: Property;:Mortgage Insurance.| If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulstions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
sppearing In court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
hk.o action under this paragraph 7, Lender does not have to do so.

' - R
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
e Security Instrument. Unless Borrower and Lender.agras tg other terms of payment, these amounts shall bear interest from
the date of disburseinent at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

[ ‘8. Inspection.. | Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
Ere Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

.. :8: Condemnation.. | The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
bofore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower..

If-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
Is given, | Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or

2) ments referred to ln aragra he 1 and 2 or change the amount of such payments.
e -85V .| Extension of the time for payment or
modlfleltlon of emortmtlon of the sums secured by this Securlty {nstrument granted by Lender to any successor in
interest of Borrower sha!! not oparate to relaase tha Habllity of the original Borrower or Borrower 's sucessors in interest.

Lender shall not be req
payment or otherwise m
by the original Borrower
lhl" not be a walver of ¢
LA BUecHs a0 S el
this Socurity Instrumen

provisions of paragraph:?’

this Security instrument
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! does not execute the Note: (a) is co—signing this Security instrum

fuse to extend time for
son of any demand made
sing any right or remedy

1ants and agreements of
yrower, subject to the

+ Borrower who co-signs

only to mortgage, grant

and convey that Borrowesr's Interest in the Property undar the terms of this Sscurlty Instrument; (b) is not personally
obligated to pay the sums sacured by this Security instrument; and (e} agroes that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with ragard to the ter of this Security Instrument or the Note
wlthoutt t Borrower's consent.

§ iLoun:Chirges | If the loan secured by this Security Instrument Is subject to & law which sets maximum loan
charges, and. that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan oxcesd rmitted limits, then: { such loan charge shall reduced by the amount

necessary to reduce the
permitted limits will be

irge to the permitted limit; and (b) any sums already collected fromw
unded to Borrower. Lendesimey éhdGse to make this refund by *

srrower which exceedad
icing the principal owed

direct payment to Borcoweis i If a8 esierid reduces principal, the reduction will be treated as a

spayment charge undér tha Nots,

under the Note or by maling
pnrtlal prepayment witho W

: 3iLeglslation‘At :ndsr!s.Rights::i|IE@nactmant-or expiration of applicabls ! 3 the effect of rendering
any provision of the No Security Instrumant. unanforceable-according ¢ nder, at its option, may

any remedies permitted
1@ second paragraph of

ms secureil by this. Securlly Instrument an
option, Lendenishall take the p

require immediate payme
by paragraph. 19, If Le 8
paragraph 17.

E Natices.::] Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by‘ first class mail- uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
ln this paragraph.

]urlsdletlon ln whlch the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
‘Note are declared to be severeble

:| Borrower shall be given one conformed copy of the Note and of this Security Instrument.

b 7.7 ransfur.of the;Property.of.a Beneficial Interest in Borrower. |1# a¥t or any part of the Property or any interest in
lt ls sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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[_18. BORROWER'S RIGHT TO RE|NSTAT£] If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,

P Py

ollowlngaaouowcr't

I 20. LENDER IN.POSSESSION ]Upon acceleutlon under paragraph 19 of abandonment of the Property, Lender {by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of managemant of tha Property and collaction of rents, including, but not limited to, receiver's fees,
remlums on recelvot'u t ok 30 Security Instrument.

........ 721, RELEASE. | | 2 Ul mevaradren g sdeuntg il relusse this Security

Instrument without charg

22:: WAIVER'OF. V. 10 TepERASEMER TS| Bot o & Walvls Al rphdc d appraisement.
. 23 :RIDERS .TO. ' SECURITY- INSTRUMENT.| 1f one or more riders are exccul Borrower and recorded
together with this Secur "3t thl @6voHante Bt BarearfanfIod Pueri §eh @ -no1 be Incorporated into and

shall amend and supplemsnt tiie covenahis Me@ﬁmﬁlysmwllﬂgﬂent as it v/der(s) were a part of this

Security Instrument. (Choci applicable box{es) )
O Adjustable Rate Aider Condom inium Rider O 1-4 Famity Rider
D Graduated Payment Ride Planned Unit Development Ride
D Other{s) (speci

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security Instrument
and in any rider{s) executad by Borrower and recorded withiit.

]

S , ~ (Seal)

/A‘;ARK \# . L'APA ~Borrower
N A (Seal)
VICKY L; LAPA ~Borrowsr
¢
A ‘. (Seal)
" % =Borrowsr
N‘lua[:- ’ J
Hio e ’@’, ~ tstg
-2‘?‘/:., N ':.w‘m' k\_b)“ oo
:'i.‘& : - W ’:? .
'z * 9%"}«;' i 'L\\ ‘J'SJ :‘P‘C (Space Below This Line For Acknowledgemant)
-Q E‘. “‘\?‘ o,
% §rATboraND|ANA LAKE County ss:
.\
) o pn this 28th  gayof February 19 91 |, before me, the undersigned, a Notary Public
“in.and\for said County, personally appeared MARK S. LAPA AND VICKY L. LAPA,
HUS D AND WIFE , and acknowledged

the execution of the foregoing instrument.

WITNESS my hand and official seal.

My C ission ires:
- 16-0"?3‘9280 expires

Cbmty of Residence:Lake . y
,) This instrument was ;;ropnred by: Susan M. fristow
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