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This mortgage evidences that ___Flynn Talbot Archer and a
1437 Madison Avenue, Dyer, Indiana_ 46311

(hereinafter referred to jointly and severally as the "Mortgagors™ of Lake County, —Indiana
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place,
Merrillville, Indiaga 46410 ("BANK ONE”"), the following described real estate (the "Mortgaged Premises”) in
—Lake = County___Indiana -

Lot 27 in Suburban Gardens 5th Addition to the Town of Dyer, as per plat thereof,
recorded in Plat Book 45 page 123, in the Office of the Recorder of Lake County,
Indiana; a/k/a: 1437 Madison Avenue, Dyer, Indiana.

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premisas and all rights, privileges,
interests, easements and appurtenances belonging or pertaining thereto, all fixt.res and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated _Eéb.mtl_lﬁ.. 19 establishing a line of credit for Mortgagors in the amount of $ __15,000.00
{the "Equity Money Service Agreement”) which may beinspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortguge by reference with the same
force and effect as though fully set forth herein. The fulfifiment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Maney Service Agreement. obligates BANK ONE to make future advances to
Mortgagors under definite conditions.

MORTGAGORS agree that
-8, This martgage is given to seciire tha payment of all indebtednass avidenced by or incurred pursuant ft E\: Equlz'  NiGne ice Agreement .
now or'in the future, beginning with the date of this mortgage and ending with the clm of business on .‘1’8 ruar TW!&W N |- I
b. ‘Interest on each advance shall accrua from the date made untit Fepayment, at the rates agreed upon in the Equity Money Service Agreement.

Taee

c. Aliadvances shall be evidenced by the Equity Money Service Agreement and shall be payabla without relief from valiation or appreisement laws;. o

and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage - -
from time to time shall be datermined by BANK ONE's books and records. :

‘d. The word "advances” as used in this mortgage shall mean lcans of money. In the event of any conflicts or inconsistencles between tha terms of
this mortgage and the terms of the Equity Money Sgrvice Agreement, the terms of the Equity Money Service Agreement shall control.
Mortgagors jointly and severally covenant and agrea with BANK - ONE that:
1. Mortgagors will pay all is.mortgage when.dus.as.pravided in arvice Agreement and in this
mortgage, with attorneys' fee 3 ioron apare f;is
2. The lien of this mortgaf stperior to all other liens and encumbrances again | remises, except that certain
mortgai_eideicri id as follow: ‘ ; 926 in the .
—.original amount ) . s
{the "Prior Mortgage*). Mortg gree Lo pay all sums when due and to fully abide by all terms and conditic 1@ Prior Mortgage.

8. Mortgagors will not further 27 cuAbaRAGH peARRGAY AGuRiAIde 6 MackR:lAdne g talastadh £ tho 11o-tgaged Premises.
4, Mortgagors will keep the ortgaged Prani i i Q_sfmhereon. and wiltpay all taxes and assessments
levied or assessed against the Vortgaged pmmmﬁﬁﬂuﬁmﬁ‘@m :

5. Mortgagors will obtain frominsurance companies acceptable to BANK ONE, and keep in effect adequata insurance against loss or destruction
of the Martgaged Premises an account of fire, windste 1 other Hazards in amounts as required by BANK ONE, The insurance palicies shall
contain clauses making all sums payable to 8ANK ONE, the pries-Martgagee, and to the Mortgagors. as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insuranca coversge. Lt

B. BANK ONE may,atits aption, advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
debit to the Equity Money Service credit line.or rwise. All sums advanced and paid by EANK become a pant of theindebtedness secured

by this mortgage and shall bear Interest from date of payment at the sama rate as !l other indebtedness evidenced by the Equity Money Bervica .

Agreement. Such sums'may include, but ere notlimitad to, (i) Insurance premiums, baxes, assess ments, andliens whichare ormay become priorand
senlokto this mortgege; (i) the costof any titleavidence or surveys which in BANK ONE's discret on may be required to establish and preserva the lien
of this mortgage; {iii) all costs, £xpanses and neys'feesincured by BANK vichrespact toanyandalllegal or equitable actions which relate
to this mortgage or to the Mortgaged Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE;

and (v) any'sums due under the Prior Mortgage.

7. BANKONE shallbe subrogatedtothe rights of the holder aferchiisnos eisipaid with moneys secured by this sriortgage and, atits option, may
axtend the time of payment.of any.part or all of the:indebtedness Gecured Gy ehis mortgage without in'any way impairing.its lien or releasing:
Mortgagors from liability. If an ult shalloccurin the paymeptgienyinstaimentatindebtedness secured by tf rtgage, or inthe performance:
of any covenant or agreement nagors under this mortgage or the kguity Maney Service Agreement or ns and conditions of the Prior
Mortgage, orif Mortgagors ab Mortgaged Premises;orene adiudgedhankrupt, orif a truster orre pointed for Mortgagors or for
any part of the Mortgaged Pre nd in any such event, toithe extent pérmitted by law, al! indeb ired by this mortgage shall; at
BANK ONE's option, becomei and payable withokh notice, aindthis mortgage msy be f dingly. BANK ONE's waiver of
any default shall not operate a defaults, Notice by BANK.DONEaf its intention to ax optionunder this mortgageis
hereby expressly waived by M s.0r more of BANK ONE's rights or remedies :essively or concurrently. Any
delay in enforcing any such ri g g in default. In the avent of the
foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the sbsolute property of
BANK ONE.

8. lfalior any part of the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
-mortgage to be immediately due and payable.

8. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and ass&s. and
incure ta the benefit of BANK ONE, its successors and assigns. n the avent this mortgaga is executed by only one person, coipof§}ion, orqthelentity,
word “Mortgagors” shall mean *"Mortgagor,” and the terms and provisions of this mortgage shgite construed agco ingly. %z PR
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Mortgegel): Flyan 'L‘élb"o t Archer . — : — Lindq
. STATE OF INDIANA ' |
" COUNTYOF__ Lake- L6th
Before me, a Notary Public in and for sind County and State, this t
personally appeared y

8S:

and acknowledged the execution of the foregoing mortgage.
| certify that { ar nat an afficer o director of BANK ONE.
WITNESS my hand and Notarial Seal; .

Signature: , 4
Printed Nam A

My Commuission Expires: /@4 > /
Ve 7, s
My County of Residence is: /V/ é’ e,

This instrument was prepared By
Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132.033




