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B naw or In the futurs, beginning with the date of this mortgage and ending with the close of business on

. delay in'enforcing any such right or remedy shaii not p;-avenc its fater enforcement so iong as iviortgagors remain in default. In the event of the
; gméqat&rg of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of

" L certify that 'am not an officer or director of BANKONE. "
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ATT: -KIM CHESTER LOAN PROCESSING 1000 E 80TH PLACE
: e . MERRILLVILLE, IN 46410

EQUITY MONEY SERVICE BANK = ON, S T LLLE, NA ’

REAL ESTATE MORTGAGE K E. ndwasstio Date of Execution.February 20, 1991

This mortgage evidences that . Ted Karas and Maryann Karas

iy

thereinafter referred to jointly and severally as the "Mortgagorsiof___L&Re County, _ Indiana
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. B0th Piace,

rrillville. . . . ) . rtatabiiitaid
Nﬁa&ilewlle l"d'aggun‘:f‘tf&dia%ﬁNK ONE ), the following described real estate (the “Mortgaged Premises”) in

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION 0 ey

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises qnd"all n‘g-ﬁs. pﬁﬁe’ﬁé@.

interestp, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequentlyrattached to or used g
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises. ¢ o\ PR

s
This mortgage shall serve as notice to an ind all persons that Mortgagors and BANK ONE have entered into a &egmggaui%voney Service:
Agreement dated . February 20 19 establishing a line of credit for Mortgagors in the amount of $ 12200U, —Z
(the "Equity Maney Service Agreement")which may be inspected at the offices of BANK ONE by any interested persons. The terms anfprovisigngof”
the Equity Money Service Agreement, as the sama may be amended from time to time, are incorporated in this mortgage by referenceWith theisamé”
force and effect as though fully set forth herein. The fulfilment and performance of the terms and conditions of the the Eguityrh&ney ServiceZ.
Agreement are additionally secured by this mortgage. The Equity Monay Service Agreement obligates BANK ONE to make future advances to’
Mortgagors under definite conditions.

MORTGAGORS agrec: that:
a. This mortgage 1s given to secure the payment of all indebtednass avidenced by or incurred pursuant to the Equity Monai Service 1Agregment

" b. " Interest on each advance'shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement. ‘

. Alladvances shail be evidenced by the Equity Moriey Service Agreament and shall be payablé without reliéf from valuation or appreisemént sws, .
and with costs of collection'to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword "advances"’ as used in this mortgage shallmeanloans of money. In the event of any conflicts or inconsistencies batween the tarms b
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Money Service Agreement shall control,

Mortgagors jointly and savera!ly covenunt a with BANK ONE that: ) :

1. Mortgagors will pay all in A morigege wnen due, as pravided in srvice Agreement and'in this®
mortgage, with attorneys' fees, Y

2. The lien of this mortgage

f sr to all other liens and e
mortgage described as follows: L7 I EREWWOrS @8RS

<\ remlsesI exﬁpt @i Emin ‘
103 NCF K Ul - ; %

(the "Prior Mortgage™). Mortgay get ms when due and to fully abide b# all terms and oot '@ Prior Mortgage.
3. Mortgagors will not further edcum i g IRER & ch to the Mortgeged Premises.

4, Mortgagors will keep the ortgaged Premibesinfcadkeapsif, Wil mitorpemmit wiaste Eherdon, and will pay all taxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof wherdue. '

5. Mortgagors will obtain from insurance companies acceptable to BANK ONE. and keep in effect adequate insurance against loss or dastruction
of the Mortgsged Premises on account of 1dstor 328rd" INts @s re SANK ONE, The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Mortgages,and to the Mortgagars as their respactive interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may,atits option, advanc I pay all sums necessary to protect and preserv ty given by this mortgage by appropriate.
debit to the Equity Money Service credit line orotherwise. Allsums advanced and paid by BANK ONE shalibécome a part of the Indebtedness secured:
by this mortgage and shall bear intarest from date of payment =t the same rate as all other indebtedness evidenced by the Equity Money Service
Agreement. Such sums mayinclude, but cre notlimited to, liling urance premiums, taxes, assess meants, and liens which are or may become prior and
senior to this mortgage:; (i} the cost of anyt idence orsurveys whichin BANK ONE's discretion may be required to astablish and preserve tha lien
of this mortgage; (iii) all costs, expenses and attornéys' fees incupred by BANK DiNE with respect to any and alllegal or equitable actions which relate

:to this mortgege of ta tha Mortgaged Premiges; liv) Ehe qg{sc.qf‘any repslrg fashe Mortgeged Premises deemed neces = ary or edvisable by BANK ONE;

ncumbrance

s againc
] -

and (v) gny sums'dus uridér the Prior Mortgage. - L B . e
7. ‘BANK ONE shall be subrogted tothe rights of the holder ofsaciiisn oniaiay peld with moneys secuedby this fartgagé and, et its option, may,
-extend the time‘of paymant of gart op all of the indebtednans sacured by this mortgage without In any.way. impairing its lien or releasing’

-Mortgagors from liability. If any shall ocgurinthe payment &f any lnskslment Glirdebtedness securd by ¢ rtgege,or inthe performance’
of any covenant or sgreement of jars under this mortgegeur the-Equity Maney Service Agreercnt. o na and conditions of the Prior . .
Mortgage, orif Mortgagors abar ~oa02d Premises, o+are adjiudged baokrust, or if a truste: or i sointed for Mortgagors orfor
any part of the Mortgaged Prery 10 any such event; <o the axtant permitted by law, £1l indet red by this mortgage shall,at.
BANK ONE's option, bacoma im dpayahle without togice: andithis mortgage may be f lingly. BANK ONE's waiverof
any default shail not operate as isults, Notice by BANKIONE of its intentinn tos yptionunderthis mortgageis

hereby expressly waived by Mor ) BE aessively or concurrently. Any

B, - Ifallorany part of tﬁe Mortgaged Premises or any interestin the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this

mortgage to be immediately due and payable.

g. Al rights and obligations of Mortgagors shall extend to and be binding upon their.severs! heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. In the event this martgage is executed by only one person, corparation, or other entity,
word "Mortgagors” shall mean *Mortgagor,” and the terms and provisions of this mortgage shall be construed accordingly.

"/(W JAdiLanm, '%na@

Mortgagor \fi)!d Karas MongagorOMaryann"R@ds -
STATE OF INDIANA

SS:
COUNTY OF__Lake
Before me, a Notary Pubjji:c iaan for said Coynty and State, this 20th : dayof __February ,
ly ppeared - led’ Karag- an ryann Karas I A ol T
S R direrdae s babiagast ST it it i s i gy s 0T SN o MR A R AL AR T e T YA W B

tiBh of the gng mortgage.

] -

:WITNES rhy hand ond Notarie} Seal- " - " .-

My Commission Expires:

225

My (_.‘.ojugzy of fl esidencé is:
(4 -

This instrument was prepared by :

Michael Smith, An Officer of Bank One, Merrillville, NA
FORM 5132.033 . .




EXHIBIT "A"

Part of the Northwest 1/4 of Section 6, Township 35 North, Range

2nd Principal Meridian, in Lake County, Indiana, describeé as golzo::?t of the
Beginning at the intersection of the North line of said section with the center
line of Sykes Road, said peint of intersection being 700.66 feet East of the
Northwest corner of said section; thence South with an interior angle of 87
degrees 37 minutes along the center line of Sykes Road 165.14 feet; thence East
parallel to the North line of said section 119.02 feet; thence North parallel to

the center line of Sykes Road 165.14 feet to
thence West alon id North U4 the Noft‘h line of “igni:;tiom
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