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EQUITY MONEY SERVICE

REAL £8TATE MORTGAG BANK=ONE,

This mortgage evidences ?' Gﬂ- i

(hereinafter referred to jointly and severally as the "Mortgagors” of ___Lake County, —Indiapa
 MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national bgnking association with its main banking office at 1000 E. 80th Place,

Merﬂilwille. Indiana 464 1I0 A"BANK ONE*), the following described real estate (the "Mortgaged Premises”) in
ake County,_Lndiana .

The West 1/2 of the South 1/2 of the West 1/2 of the Southwest 1/4 of the
: Southwest 1/4 of the Southeast 1/4 of Section 8, Township 34 North, Range 8. West
B of the 2nd Principle Meridian, in the City of Crown Poing, except the North 200
feet and except the South 30 feet thereof, Lake County, Indiana.

together with all improvements now or subsequently situsted on, or used in connection with the Mortgaged Premises and all rights, privileges,
interasts, easements and appurtenances belonging or pertaining thereto, all fixtures and appliances now or subsequantly attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

This mortgage shall serve as notice to any and all persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated _eb_mnu_fl__ 18 establishing a hine of credit for Mortgagors in the amount of $ i

(the "Equity Money Service Agreement which may ba inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, areincorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfilment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgsgors under definite conditions.

MORTGAGORS agree that:

a, This mortgage is given to secure the payment of all indebtedness evidenced by or incurred pursualgt g) the Equit&liﬂongz&&ivice Agreement
now or in the future, beginning wjth the date of this mortgage and ending with the close of busingss op $.€druary <1, .18

b. Interest on each advance shall accrue from the dats made until repayment, at the rates égreed upon in the Equity Money Service Agresment.

. ¢ Alladvances ghall be evidenced by the Equity Money Service Agreement andshallbe payable without relief from valuation or appraisement laws,
-and with costs of collection to tha extent permitted by Iaw. Subject only to Mortgagors' billing error rights, the indebtednaess secured by this mortgage
from time to time shall be détermined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall meanloans of money. In the event of any conflicts orinconsistencies batween the terms of
this mortgage and the terms of the Equity Money Service Agreement, tha terms of the Equity Money Service Agreement shall control.

"Mortgagors ioin't}ly and.'sev,er"-“" nrvuannnt and anran with BANK ONE that

1. Mortgagors will pay all i d jjs mortgage when due, as provideth Service Agreement and in this
mortgage, with attorneys' feet 4 E { i |t~rls \
&, The lien of this mortgag stperior to all other liens and encumbrances agsinst ¢! Premises, except that certain D .
f ¥y -Assoc. dated.

maptgege described as follows JrraWEES raCitd zeng Fedoral £
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{the "Prior Mortgage”). Mortgt gre pay all sums when due and to fully abide by all terms and ¢ ndit the Prior Mortgage.
3. Mortgagors will not further & xﬁ%ﬁ ) FAadRARBs S 'mﬂmtﬁﬁ = Mortgaged Premises.

4. Mortgagors will keep the fViortgaged Prtqﬁee' in M iR il !ﬁ iElyegte thereon, and will pay all taxes and assessments
levied or assessed against the Mortgaged Premises or any pg?t%geo Wi 3{ ue. voT :

5. Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keep in effect adequate insurance against loss or destruction
of the Mortgaged Premises of: account of findstc hazérdt 0unts as by BANK ONE, The ingurance policies shall
contain clauses making all sums payable toBANK ONE;the prioriviortgagesyand to the Mortgagors as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage.

6. BANK ONE may,atits option, advan d'pay all sums necessary to protectand preserve the s ity given by this mortgage by appropriste
.. .. -debit tothe EquityMoney Service credit lingei otherwise. All surms advanced and paid by BANK ONE shalibecome o part of the indebtedness secured
M :l-- by this mortgage and shall bear interest from date of paymer it thé'same rate as o/l other indebtedness Bvidencad by the Equity Money Service: ™ -
Agreament, Such sums mayinc|ude, but sre notlimitad to, (i} insurance premiums; taxe s, asses s ments, andliens which are or may become prior and
-senlor to this mortgage; (i) the costof any titls Evidenca or surveys whichin BANY ONE'é discre tion majy be required to establish and preserve the lien
of this mortgage; (iiil all costs, expanses and attorneys’ fees incurred by BANK ONE with respect toany and all legal or equitable actions which relate
to this mortgage or to the Mortgaqed Premises; (iv) the cost of any repairs to the Mortgeged Premises deemed neces sary or advisable by BANK ONE;
and (v) any sums due under the Prior Mortgage. S
7" BANK ONE shall be subropated tothe rights of the holder.of eactilienof claivcnald with moneys secured by this mortgege and, at its option, may
extend the time of :payment of any part or all of the indebtednass secured by this mortgage without in any way impaining its lien or releasing,
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Mortgagors from liability. If any it shall occur in the paymanitof anyinstalment afindebtedness sectirad b, 1ortgage, orin tha performance.
of any covenant or agreement agors under this mortgage or the Equity Money Service Agreement rms and conditions of the Prior
Mortgage, or if Mortgagors ab: tartoaned Premises-orareadjudged bankript, orif a trustee or ippointed for Mortgagors orfor
any part of the Mortgaged Pre d in any such event, tothe extentipermitted by law, oll ind sured by this mortgage shall, at
BANK ONE's option, become it nd payable withoGUAGLICHE ENAERIS mortgage may b irdingly. BANK ONE's walver of
any default shall not operate at iafaults, Notice by BANKONE of its intention to iroption under this mortgage is
hereby expressly waived by Mc 8 i ccessively or concurrently. Any.

delay in enforcing any such right or remedy shaii noi prevent its later enforcement 0 1ong as viorigagors iemain in default. In the event of the
foreclosure of this mortgage all abstracts of titie and all title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.

8. lfalloranypartofthe Mortgaged Premises or any interestin the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional-
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable,

9. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assyns, and
incure to the benefit of BANK DNE, its successors and assigns. In the event this mortgage is executed by only one person, corporation, or other entity,
word "Mortgagors” shall mean "Mortgagor,”.sand the terms and provisions of this mortgaie shall be construed accordingly.
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Morigagor Pamela R. Millsap 5%

STATE OF INDIANA Y =) i
1 SSJ - .
, Lake ' , ) :
COUNTY OF ;o o
&~ Before me, a Notary Public in and for said County and State, this 21st day of __FEMMH ,19.91;

o

personally appeared . Floyd W. Mi1lsap _and Pamela R.-Millsap,-husband—and-wife 5
i

N - . ‘a_r_ld acknowledged the execution of the foregoing mortgage.
™7 cartify that | am not an officer or director of BANKONE:. -+

Preg v h

WITNESS my hand sixd Notarial Seal. -

MyC mmission'éxpiris: - o v,
e 12-14-1994 ‘
My County of Residence is:
L_Bke MR .

This instrument was prepared by
Mfgﬁarzl Smith, An Officer of Bank One, Merrillville, NA
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