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— T OIO=ror BRNOE. MERRILLVILLE, WA~
ATT: KIM CHESTER LOAN PROCESSING gg 80TH PLACE ’
- ILLVILLE, IN 46410

EQUITY MONEY SERVICE BANK=Z T Hami, indand 4640 .

ONE. e Date of Execution-February 16, 1991

REAL ESTATE MOMAMCOSSGQ
This mortgage evidences that Kenneth G. Davis and De Ronda L. Davis, hugband and wife

{hereinafter referred to jointly and sevérally as the "Mortgagors") of Lake County, —Indiapa
> Y
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. 80th Place,

Mer{ilLville. Indiana 46410 ['BANK ONE"), the following described rea! estate (the "Mortgaged Premises”) in
aKe County :

The North 45 feet of Lot 7 and the South 30 feet of Lot 8 in Block 2 in Saylor
Manor, in the City of Lake Station, as per plat thereof, recorded in Plat Book
32 page 9, in the Office of the Recorder of Lake County, Indiana.

together with all improvements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privileges,
interests, easements and appurtenances beiunging or pertaining thereto, all fixtures and appliances now or subsequently attached to or used in
connection with the Mortgaged Premises, and the rents, issues, income, uses and prohts of the Mortgaged Premises.

This mortgage s Ilgarve as nofige to an; fnd all persons that Mortgagors and BANK ONE have entered into a certain EquntBMoney Service
Agreement dated Xe€bruary 19 establishing a line of credit for Mortgagors in the amount of $ _9,000.0

(the “Equity Money Service Agreement“Jwhich may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time to time, are incorporated in this mortgage by reference with the same
force and effect es though fully set forth herein. The fulfitment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advences to
Mortgagors under definite conditions.

MORTGAGORS agree that:
8. This mortgageis given to secure the payment of all indebtedness ewdenced by or incurred pursuaniﬁ the Equity m aﬁmm Agreement
now or in the future, beginning with the date of this mortgage and ending with tha close of business on . X€ ] N |- IO

b. Interast on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Monay Servics Agreement.

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appreisement laws..
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, tha indebtedness secured by this mortgege
from time to time shall be determined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall mean loans of money. in the event of any conflicts or inconsistencies batween thetermis of
this mortgage and the terms of the Equity Monay Service Agreement, the terms of the Equity Money Service Agreement shall control.

Mortgagors jointly and severally covenant and agres with BANK ONE that:

1. Mortqagors will pay all ir gt morigage wien dus, as previded n ervice Agi’eement and in this
mortgage, with attorneys’ fees, f .m s1S

2. The lien of this mortgage superior to all other liens and encumbrances against the Jremises, except that certain
R A & 5 5.9 (2 o & ¥ 2 s o1 ——
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(the “Prior Mortgage™): Mortga gf 'Ihpay ums when due and to fully abide by all terms and cog it he Prior Mortgage.

3. Mortgagors will not furtt Etsp Q&WM'W ﬁaﬂéﬁ?ﬂrﬁ%&a Viortgaged Premises.

4. Mortgagors will keep the /i or.gaged Premisas idgeodrepdir, willnat domnit erpanmitbestd thereon, and will pay all taxes and assessments
levied or assessed against the [Viortgaged Premises or any part thereof whel due.

5. Mortgagors will obtain from insurance companies acceptable to BANK ONE. and keepin effect adequate insurance against loss or destruction
of the Mortgaged Premises on account of indstos 18zard Junts as r BANK ONE. The insurance policias shall
contain clauses making all sums payable to BANK-ONE, the pridr Mortgagee; 8nd.to the Martoagors as their respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required insurénca coverage.

6. BANK ONE may,atits option, advanc I pay all sums necessary to protect and presery ity given by this mortgage by appropriste
debit to the Equity Money Service credit line arethervise. Allsums advanced and paid by BANK ONE shailbecome s part of theindebtedness secured
by this mortgage and shall bear. Interest from date of payment atthe sema rate s ol other indebtedness evidenced by the Equity Money Service'
Agreement. Such sums meyincluda; but arenotlimitad to, linsurance premiums, texes, assessments, and liens which areé or may become prior and.
seniorto this mortgage; (il thetostofanyti nceor surveys whichin BANK ONE gdiscretion may berequired to establish and preserve thelien,
of this mortgage; (iii} all costs, expenses and attorneys' fees incurred by BANK GiNE with respect Lo any and all legel or equitable ectiins which relate-
to this mortgage orto the Mortgaged Premises; (ivl the cost of any repalrs fio the Mortgaged Premises deemed necessary or advisable by BANK ONE: -
and (v) any sums due under the Prior Mortgage,

7. BANK ONE shall be subrogited tothe rights of the holder g7 gaehiien orclar gaid with maneys secured by Lhis mortgage and, atits option, may.
extend the time of payment of any-part or all of the indebtediess secured by\this, mortgage without in any impairing-its lien or releasing.
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Mortgagors from liability. If any shall oceurin the payment af anyinstaiment of indebtedness secured ortgage, orin the performance-
of any covenant or agreement ¢ yors under this mortgage or theEquity Monsy Service Agreement ‘ms and conditions of the Prior
Mortgage, orif Mortgagors aba rtgaged Premises, orare aditidged benkrtsht, orif a trustee or ppointed for Mortgagors orfor
any part of the Mortgaged Prer Tin any such event7z0 thaextentiparitted by law; all ind ured by this mortgage shall, at -
BANK ONE's option, become iy o payable without aptige./drd.this mortgage may bt rdingly. BANK ONE's waiver of -
any default shall not operata as faults. Notice by BANKONE of its intention to ~optionunder this mortgageis
hereby expressly waived by Mo: j i€ :cessively or concurrently, Any

‘delay.inenforcing any such right or.remedy shall not prevent its later enforcement so long as Mortgagors remain in defsult.’in the event of the
g)m:.l(mhm of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of
ONE.

8. Ifallorany part of tha Mortgaged Premises orany interest in the Mortgaged Prerises is sold or transferred by Mortgagors by deed, conditional.
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be'immediately due and payable. :

9; Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and-
incure to the benefit of BANK ONE, its successors and assigns. In the event this mortgage is executed by only one person, corparation, or other entity,

word "Mortgagors” shall mean ”Mortgagfn"ynd the terms and provisions of this mortgage shall bg construed accordingly... ';.'1}"13 ‘%
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Mortghgor Kenneth. G. Davis - Morgagor ~ De Ronda L. Bavis R
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Before me, a Notary Pyblic in and for said County and State, this dey of _February - © 19791 2
pepsona"y appeared %ennet% G. DaViS and De RQ[!QQ L . Da! is 3 hquana an_d ﬂife - L
and acknowledged the execution of the foregoing mortgage. ey "

| certify that | am not an officer or director of BANK ONE.

_..:_.August 9, 1994
My County of ﬁasidence i
. . Lake

Thls instrumerit was prepared by
Michael Smith, An Officer of Bank One, Merrillville, NA
FORM §132.033 '




