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Resl . INB Banking Company, North
Estate 109 Broadway ()

Mortgage 91C0S 56 3 Chesterton, Indiana 46304

This Mortgage (“Mortgage") Witnesseth that Greg L. Alexander
(herein called “Mortgagor''), does hereby mortgage and warrant to INB Banking Company, North, (herein called "Bank") the real estate, located in

Lake County, Indiana, which is described on the reverse side hereof (the *'Property"), together with all improvements
now or hereafter situated on or used in connection with the Property, all rights, privileges, interests, easements, hereditaments and appurtenances thereunto
belonging or appertaining, all apparatus, equipment, fixtures and appliances now or hereafter attached to or used in connection with the Property, and
all rents, issues, income and profits of the Property (all of the foregoing being referred to hereinafter as the *Mortgaged Property").

This Mortgage Is given to secure (i) the payment of the indebtedness or other obligations of Greg L. Alexander
to the Bank in an original principal amount of _L©0 Thousand dollars
as evidenced by __& Promissory note dated _February 22,1951 and

any renewals, extensions or modifications thereof; (li) any sums guaranteed by, advances to or other obligations incurred by Mortgagor heretofore, now,
or hereafter in favor of the Bank; (ili) the performance of Mortgagor's covenants and agreements under this Mortgage and (iv) all sums advanced by
the Bank to protect the Morigaged Property. (The indebtedness and all other obligations secured hereby are hereinatter collectively referred to as the
"Li’a?llilles")i)ll:AONgagor and Bank agree that discretion to advance additional funds, in excess of that amount described above, remains with the Bank
and is not obligatory.

The Bank, at its option, may extend the time of payment of any part or all of the Liabilities, reduce the payments thereon, or accept a replacement 8
instrument therefor, without the consent of any junior lienholder or the consent of Mortaaqor If Martganor has then parted with title to the Mortgaged o
Property. Any such extension ; discharge or affect the liability o) 0
the Mortgagor to the Bank. p o
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Mortgagor warrants that Mortg ?ooqgmb%&%%ngb‘ f venants and agrees with the Bankg :j

not to permit any mechanic's ¢ 7w adoatlaeh tokeepthg Mo irty in good repair; to pay all taxes® [*
and assessments levied or ass ﬁ ediPro h acpifle Inﬂa'}b b ements on the Mortgaged Pmpertyg'
I(nsured afga':nsft lﬁsis by firbeI an( srm and such other hazardSasthe ﬁnk may require from time tc time | ount equal to one hundred percent ‘fz"
100%) of the full insurable v 2 i.%po s stable to the Bank with a lender's=
loss payable clause in favor of the mmm&ﬁw s ’éﬁé"iﬂfiﬂiﬁ‘é of 9. §‘£

vy TN

Upon failure of Mortgagor so t¢ do, the Bank mﬁhﬁ Jwﬂk&llﬁm Rﬂﬁﬂt’dﬂﬁ; any tax assessmant levied ggal par or-discgﬁrgeg :g

any lien or encumbrance on, ¢r procure and/or maintain in effect insurance with respect to the Morigaged Property. All sums sg*pali i, wft:t\ integest — 22

at the highest rate provided for in the obligations secured hereby, become immediately due and payable and be a part of the LI ies. =% : 8

Upon default in the payment of any obligetion securad by this Morigage, or Morigagor's failure to periorm any of the terms and conditions of this Moﬂ?a&.

or Mortgagor's abandonment of the Morigaged Froperty or the entry of a bankruptey order for rellaf for Morigagor, then in any §i¢h event) the Liabiiiti

secured hereby shall,-at the option of the Bank, become Immediately due and payab'e without notice, and the Bank shall have the right Immegi?e

to foreclose this Mortgage. No delay or on n by Bank in excrcise of any right hereunder sk sued to be a waiver @l such fight or pred udey,

the exercise thereof in the event of a subsequent default. ™ o c; e

it is agreed that if any of the property herein mortgaged is of a nature that a security interest can be perfected under the Unlf'ort:ﬁ‘_Co' Torcial (%de. %
this instrument shall constitute a securily acreement and sha!l grant a securily Interestto Bank in that portion of the Mortgaged Piopertycwith respect
to whllch la«securlty interest can ba granted rom the date of its recording, Jortigage shall be effective as a /inancing statement to-perfect such.
security interest.

For the purpose of constituting a financing statement, the following e &3 forb;

a. Name and address of Secured Party: _ b."véine and address of Debtc

INB Banking Company, North : Greg. L.. Alexander

109 Broadway 304 S. Hobart,

Chesterton, Indlana 46304 . ' calebart, Indiar 2

Attention: and A Xm0 A

All rights and obligations here i and be binding upon the savaral ha! 38, successors and assigns of the

parties to this Mortgage.

Whenever required herein by the context, the singular form of “Mortgagor” shall include the plural and all covenants, obligations and warranties herein
shall be deemed to have been made jointly and severally.

In witness whereof, Mortgagor has caused this Mortgage to be executed as of the 22nd _ day of February 1991,

"jgz'u\z ‘%

State of Indlana ) ss: ﬂm‘: G L. W

County of Porter )

Before me, a Notary Public in and for said County and State, this ___ 2204 gay of __February L1991
personally gpgeared . +Hreg L. Alexander

who ac!g

ad {ié-sxsqution of the foregoing Real Estate Mortgage as the free and voluntary act of sald Mortgagor.
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095-172-0971 (New 5/90)




Legal Description of Mortgaged Premises

Lot 162 in Stendahl's Wood-Dale Addition to Hobart, as per plat thereof,

recorded in Plat Book 31 page 16, in the Office of the Recorder of Lake County,
Indiana,

Document is ' ¢
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Mortgage Dated 1 a
February 22,1991




