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! REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That, .

-----------------------------------------------------------

--------------------------------------------------------------

County, in the state of Indiana

hereinafter called
the mortgagors, MORTGAGE AND WARRANT TO:

FIRST NATIONAL BANK, VALPARAISO
14 Indiana

oo

Valparaiso, IN 46383
of PonerlOounty, Indiana, hereinafter called the mortgagee, the following described real estate in Porter County, Indi-
ana, to-wit:

JSSEIAS

Lot 13 1in Lonner's 2nd Subdivision, in the City of Hobart, as per plat
thereof, recorded in Plat Book 23, page 72, in the Office of the
Recorder of Lake County, Indi

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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together with all of the rights, privileges, appurtenances and improvements thereunto appertaining and belonging together
with rents, issues and profits thereof.

TO SECURE THE PAYMENT when the same shall become due of any and all existing notes of the mortgagors,

or either of them, and all existing indebtedness and liabilities of the mortgagors, or either of them, in favor of the

mortgagee and of any and all promissory notes which are concurrently herewith or may be hereafter during a period of
20

oooooooooo

years from this date be advanced to mortgagor in which notes specifically state they are secured by this
mortgage, executed by the mortgagors, or either of them, in favor of the mortgagee and:to secure any and:all other-
indeg_tednm,,and’fidlrcctor contingent::liabilities. of the mortgagors, or either ofsthem, concurrently. or hereafter incurred:

by the mortgagors, or-either of: them;. in favor of:the mortgagee,.or acquired by the:mortgagee against e{thgf,ﬂbr both ‘of

the mortgagors; This mortgage is limited to a principal indebtedness not to exceed $. . 10,000Q,00:
“Whenever ;cqu
statement, '
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ested,» mortgagors agree: to furnish mortgagee with a current, certified, accurate and cofnplete'ﬁnanciali

It+is covenanted -and agreed that this mortgage shall ‘be a continuing security for all:such itdebtedness and liabilities
and for any:sum, or sums, advanced by the mortgagee as aforesaid, and it is expressly agreed that any 'note, or notes,
executed -hereunder may be paid in whole or in part and thereafter subsequent and further advances may be-made
and new notes ‘executed and this mortgage shall at all times secure the payment of any and all' of such advances and
notes and any all:renéwals and exténsions thereof, and any and. all additional notes executed according to-the terms
hereof, along with any and all other indebtedness and/or liability of the mortgagors, or eithér of them, to, the mort-
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slsge. In the event the whole or any part of any one of the notes secured hereby or any interest thawon is not
paid at maturity or any indebtedness or iability secured hereby is not paid or discharged when due, or i1, .. 2 event the
mortg:gon breach or fail to promptly or faithfully perform any one of their covenants herein contained, then all notes

:ind ts and abilities hereby secured shall, at the option of the mortgagee, and without notice, become immediately
ue and ra{nblc and, thcrer:son, this mortgage may be immediately foreclosed for the collection of all notes, indebtedness
and liabilities hereby secured.

The mortgagors agree to pay all reasonable attorney's fees and other expenses of the mortgagee for the collection
of any indebtedness, liabilities or notes hereby secured or incurred by the mortgagee in protegct ng or enforcing the
security of this mortgage, either with or without suit.

THE MORTGAGORS FURTHER EXPRESSLY AGREE AND COVEMANT AS FOLLOWS:

(1) To pay the note, or notes, and the debts and liabilities secured hereby promptly as it or they become due, end
to pay all interest and attorney’s fees according to the terms of said note, or notes;

(2) To pay all taxes, assessments, and impositions levied and imposed upon the real estate above described and
the improvements therecon as the same become due and payable and within ten (10{ days after any of such
taxes, assessments or immpositions, or any installments thercof, shall be due and payable, to furnish and exhibit
to the Cashier of the mortgagee valid receipts evidencing such n¥mems and, failing so to do, the mortgagee

ma{ pay the same and the money so paid by the mortgagee shall become a part of the debt secured by and
collectible under this mortgage;

(3) To kl::e tahll buildi i o1 hereat rected i ldcstateland ‘"cﬂ?l lmcné
attac eretc i gamage Dy Iire, lgntaiog, v 0, Cyclohe and hail an
war damage in ﬂﬂ@hd‘ﬁhl adtdry. 1o 1l and in no event less than -
the full debt fi O by this mortga ith Y ent mortgage or loss pay-
able clauses up« OE ﬁ @ Fféi}%s i !u ry mortgagee, payable to the
mortgagee as i -rests may appear under this mortgage and the noic, o s, secured hereby, and to

deliver to and Jeave in ity posicssi Mcisgtﬂ:ei@ @ hotfoicte insurance as issued, with
t i

receipts showing the paymen ful ium, or umis, .on such policics.and, failing so to do, the
mortgagee may hrociire and «ifalqﬁm‘méw Githb so paid shall become a part of the debt
secured by and collectible under this mortgage;

(4) That the abstract of title,or ticle policy, covering the real estate hereinmortgaged shall be the absolute pro-
perty of the mortgagee until the debt secured by this mortpage is paid in full and that at any time it sees fit,
the mortgagee may procure and pay for a continuation, or coatinu: such abstract, or a later date title

... ;policy; or:policics, :and ahy. amount, ot amounts, 0 expended by the mortgagee for.such purpose -shall . be-

© scome a part.of |the debtsecured by‘and collectible under this: mortyage; *

(5): That: the /lien: of . this mortgage shalli inciude. all trees, shirubbery, be&uipmo.mt, appliances and fixtures now or
 ‘hereafter located upon. or attached to the. real eatase above described and that the mottgagors shall not in
.. any. way make oy material alterations in ghetimprovenznts now on or hereafter crected upon said real estate,
© -or-remove the.whole or any, part of. such improvemerits o the aforesald equipment, appliances, fixtures, trees’
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. or shrubbery. withowt the written: consesiof the morigegee; o
I (6) That' the mort its option AAANESHBUES asy part of us \ sd rel estate, dmprove,
| ~ ménts,, equipme s or fixtures; ‘wheyher guehTien, or liens b senior or. subsequent and
| R junior'to-the:li tgage and that“aiyameunts so paid: by for any of such purposes A

|. .., . shallibecome-a

(7) 'That the: miortgagots:shall not sell, mortgage; convey ot dispose of any of the security.covered'by this mortgage:
'~ without the written consent’ of: the mortgagee; ‘ | '

[ (8) That, inithe event the premises herein mortgaged or any;part thereof ate;taken under the power of eminent
: ~~ domain, the' efitite award shall be paid 'to the mortgagee to apply upon any debt which- may be secured
1 . -byithis. mortgage and that any amounts-paid under any insurance. policy; or. policies, for any loss or damage on
" . -~ or to"the security hereby mom%shall be paid directly to the mortgagee and' applied by the mortgagee
C first. to the. payment of the-balance remaining-unpdid on any.note or debt secured la" this mortgage, the :bal-
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ance, if any, to'be paid-to-the mo ts or their successors in’ interest, and that the mortgagee is hereby
irrevocably authorized for and on behalf of the mortgagors or their successors to receive and receipt for act:!
such monies under any insurance policy, or policies, covering loss or damage to the security herein mortgaged,

and for any award for any of said real estate taken under the right of eminent domain;

(9) That upon the filing of any complaint to foreclose this mortgage, the mortgagee shall be entitled to have a
receiver appointed by the court to take possession of the security herein mortgaged and to collect the rents,
issues and profits of and from said security and to hold the same, subject to the orders of said court or the
Judge thercof, for the benefit of the mortgagee, pending the final decree in such foreclosure proceeding or
pcndint; the sale of said security pursuant to such decree and such receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness secured by this
mortgage;

(10) That the mortgagors will not suffer, permit or commit any waste or commit any act which would impair or
depreciate the value of the security herein mortgaged, and that said mortgagors will keep the buildings,
improvements, equipment, appliances and fixtures now located upon or hereafter erected or placed upon the
above described real estate in a good condition and state of repair at all times;




(11) That, in the event the ownership of the mortga ed premises, or any part thereof, becomes vested in an{ per
sons, or persons, other than the mortgagors, the mortgagee may, without notice to the mortgagors, deal with
such successor, or successors in interest with reference to this mortgage and the debt hercby secured in the
same manner as with the mortgagors, without in any way vitiating or discharging the mortgagots’ liability
hereunder, or upon the debt hereby secured, and the mortgagee may, in such event, extend the time for the
payment of sni(ﬁndcbtcducss or the performance of any or all of the covenants hereof, or reduce the pay-
ments to be made upon such indebtedness, and any extension, or reduction, shall not release the mortgagors

from their liability under said note and this mortgage;

(12) To pay any and all mechanic’s, laborer’s, or materialmen’s liens, which may be or may become a lien upon the
real estate herein described; also, to pay any prior liens or encumbrances which may at the time this mortgage
is exccuted be a lien upon said premises, and  to pay any and all outstanding claims lessening the legcf ot
equitable interest and title of the mortgagors in and to sald premises;

(13) To pay, in case of the mortgagee's placing this mortgage and/or the note, or notes, hereby secured in the
hands of an attorney for collection, or in case of any legal proceedings wherein the monjagee herein should -
be required to defend or protect its rights, interest or lien under this mortgage and the debt secured hereby,
all reasonable attotney’s fees, expenses and costs incidental thereto, and upon ailure of the mortgagors to pay
the same, the mortgagee may do so and the same shall, thereupon, become and be a part of the debt secured
by this mortgage; also, in case of the foreclosure of this mortgage, to pay reasonsble attorney’s fees for such
foreclosure and services incidental thereto,

Upon the written request of the mortgagors made at any time when all notes, debts and lisbilities hercby se-
cured are pald in full, the mortgagee agrees to release this mortgage.

IN WITNESS WE he
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STATE OF INDIANA, COUNTY OF
PORTER, S§S:
Before me, the undersizaed, a notary publie=in andffor th&sforesaid county #nd sf his ....... 22nd ........ day of
.......... Fehruary......... 19..91...., peesonajiy- eppeared
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--------------------------------

and acknowledge the execution of the foregoing mortgage.

\

WITNESS my hand and notarial seal. oLl Gad fh,chw
Margot M. Chrise, Residentof Porter County

Notary Public :

My commission expires

9/28/91

This Instrument Prepared By: First National Bank, Valparaiso Eric Garrard, Vice President
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