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MORTGAGE

THISMORTGAGE (“Security Instrument") is given on

February 26
19 g3 . Themortgagoris

Gregory J. Volk and Rhonda M. Volk, husband and wife
This Security Instrument isgivento  FLEET ﬁoRTGAGE CORP.

under thelawsof the State of Rhode Island

,and whose addressis 11200 West Parkland
Avenue, Milwaukee, Wisconsin 53224

(“Borrower"),

» which is organized and existing

(*Lender”),

Borrower owes Lender the principal sum of «—===—~-EIGHTY-FOUR THOUSAND SIX HUNDRED and NO/100—-=-—-

dated the same date as

Dollars (U.S.$84.600.00 ). This debt is evidenced by Borrower's note

fed the sar y :nth the full debt, if not
paid earlier, due and pa Chis Security Instrument
secures to Lender: (a) w .nmbmmﬁmo}cﬁm ' tensi

enewals, extensions and:

modifications; (b) the g al T otect the security of this
Security Instrument; a1 mmmnldmn h¢ i

Security Instrument and
the Note. Fo this pupo<, 1 0P SRSt Q85 SR AUA BTN Lt 1 owing describod propety
located in the Iafe County Recorder! County, Indiana:

Lot 19 in Fairview Addition, : wn of Scherervillie, as per plat thereof,

recorded in Plat Book 35 page 38, in the Office of the Recorder of Lake County,
Indiana.
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which has the address of 1936 Fairview Lanme | ' Schererville .

(Street) (City)
Indiana 46375 (“‘Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

To Reorder Piease Cali: l Great Lakes Business Forms, Inc.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,

application as a credit a

paragraphs 1 and 2 shal
Note; third, to amounts

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
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e a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. T he 30-day period will begin

when the notice is given. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to

principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Le

aseholds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

. the date

7. Protection of Lender's Rights in the Property;

. covenants and agreements contained in this Security Instrument,

¢ Lender’s rights in the Property (such as a proceeding in bankruptcy,

regulations), then Lender may do and pay for whatever is necessary to prot

in the Property. Lénder’s actions may include paying any sums secured

% Instrument, appearing in court, paying reasonable attorneys' fees

Lender may take action under this paragraph 7, Lender does not have to do so.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prop.rty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in intcrest or refuse to extend time for
payment or otherwise modifv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrow sing any right or remedy

1 &
shall not be a waiver o i Y -

" Sec". Slucceuor 3 £ .nm gmtk’;so‘s er nants and agreements of
this Security Instrume vd T igns o dg and subject to the provisions
of paragraph l7.d Borr« ,nmjgr mmmIMlx.. 'ho co-signs this Security
Instrument but does not cxe : (a) igning thi i ent gply ¢ tgage, grant and convey
that Borrower’s interest ir .TM&@WM%W&%@ t;?£n. t personally obligated to pay
the sums secured by tris Security Istremiens land dillender-aié ey other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tothe terms of this Security Instrument or the Note without
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12, Loan Charges, If the loan secured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan ‘eharge shall be reduced by the amount
necessary to reduce the chirge toithe permitted limit; and (b) any sums already collcc ied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making e direct payment to Borrower. I 2 refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under thel

13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirtinientanenforceable according toits terms, Lender, at its option,

may require immediatz. payment in full of all sumssectired by his Security Instrument may invoke any remedies
permitted by paragraph 19, If Lender exercises thig'eption, Lendevshall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, ice to Borrower provited for inthigSesurity Instrument < ven by delivering it or by
mailing it by first cla ss applicable lawiréguires usefofanother method shall be directed to the
Property Address or : »ss Borrower degigilafes bisotice to Lendes Lender shall be given by
first class mail to Lenc d hersin or any othét'address Lender de to Borrower. Any notice
provided for in this Security all be deeme givent r when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcr.iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleratio’n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Uppn reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

—_— (O] Adjustable Rate Rider [] Condominium Rider (] 2-4 Family Rider —
(7] Graduated Payment Rider [C] Planned Unit Davalonment Ridar
[ ]
[ Other(s) sp Document is

NOT OFFICIAL!

This Document is the property of
BY SIGNING BELOW, Bonowhea&e&k%@&“!lw B miedad ovenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

3regol o ( —Borrower

Co iy [k
..... AN LR 2 L o (Seal)
! alM. Volk —gdurrower
G T L L o fE PO snnen(Seal)
—Borrower
=W 2 Sy Worersssassnsssnmssanssnsasessnsrsnareosns (Seal)
~—Borrower

STATE OF INDIANA, LA it

On this 26th day of February 19 91 before me, the undersigned, a

Notary Public in and for said County, personally appeared Gregory J. Volk and Rhonda M. Volk, husband
and wife , and acknowledged the execution of the foregoing instrument,

Witness my hand and official scal.

My Commission expires: 10~17~94
County of Residence:Lake

Linda S. Wood Notary Public
This instrument was prepared by:

MIGHAEL J. MONAGO, JR.
Flzel Morigaes Corp
8310 Virainiz 5., Suite D
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e BALLOON RIDER 0
(CONDITIONAL RIGHT TO REFINANCE)

:Hlsd BAL:.OON l‘l‘llil".k is made this 26th day of Febtuaty. 19?.} and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the * ity, Ins nt") of date,given b
st ; the fung:hﬂi‘gim:dl(tlie “%orrower") to secure the Borrower’s Note to H‘EB‘} ﬁéﬁméé m' ') a %%"a&m‘m°¥
ate.Qk.ARde.. A8.Lan6.. (the “Lender") of the same date and covering the property described in the Security Instrument and
located at: .......1936. Fairview.Lane,.Schererville,. In...463725....... Y
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[Property Address)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “"Note Date.” I understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Note Maturity Date"), I will be able to obtain & new loan
(“New Loan") with a new Maturity Date of . Maxeh..d......, .402&he “New Maturity Date") and with an interest rate equal
to the “New Loan Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and $ below
are met (the “Conditional Refinance Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that | will
have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) I must still be the owner and occupant of the property subject to the Security Instrument (the **Property");
(2) I must be current the 12 scheduled monthly

payments immediate ot rity Date; (3) there gf: fens, dsf 1ces against the Property,
or other adverse mat le ,AM i&cu iS¢ . due and payable) arising
after the Security In: s Tecorded; (%e lﬁ} e t i ths ge points above the Note
Rate; and (5) I must f .mo ¢ m&&

3. CALCULATING THE NEW LANBATEocument is the property of
The New Loan [itc will be a fifegerale aflinieres) aquahieyhEFedetalHawe floan Mortg: g Corporation’s required net

yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the “New Loan Rate"). The required net yield shall be the applicable
net yield in effect on the date 2 of da; ite H sives nol lection to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan Rate by, using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUN

Provided the New Loan Rate as calculated in Section 3 above is not greater than § percentage points above the Note Rate
and all other conditions required cction 2 above are satisfled, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrumentoivihic Noie Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over thétenntof the New-Loan at the New Loan Rate ifi equal monthly payments,
The result of this calculation will be the new amouit:of my principat-and interest payment cvery th until the New Loan is

fully paid.
8, EXERCISING THE C AL REFINANCE OFTION
The Note Hold at least 60 caléndar ‘daysan-advance of the X ate and advise me of the
principal, accrued bu nd all"Gther Sums T am exp ected 10 owe o ¢ Date. The Note Holder
also will advise me that [ may exercise the Cc 0 if the 2 above are met. The Note

Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which I must appear to sign any documents required to complete the required refinancing. I understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

By SIGNING BeLOw, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

ﬁwm%mf ................. N . 2)|
Gregory J. Volk Borrower

Al e

Rhonda M. Volk Borrower
.............................. F A = V)]
Borrower

{Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family—Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)

the




