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State of Indiana FHA Cese No.
_ MORTGAGE 151-3806348-203
THIS MORTGAGE ("Securi Instrumcnt') is given on February 22 19 91,
The Mongagoru John Flint, Jr., & married person
("Borrower(s)").
whose addressis 2431 169th Street, Hammond, Indiana 46324
This Security Instrument is given to
Suburban Mortgage. Co., Inc.
’
which is organized and existi 3 the Stote of indieno and whose
addressis 500 W, Linco St DO "ia '

FAtty-four thoisand si o 1N (e QK FICfﬂt‘! ¢s Lender tho principal sum of

Dollars (USS 54,630.00 ) 's note dated the same date as
this Security Instrument: ("Note J‘dl:%rovllgg for monlﬁt 3 S%&ﬁﬁéﬁ?maﬁf paid carlier, due and payable on
' March 1, 2021 ake Oumiysanﬂi}ondim!nt secures (o Lender: (a) the repayment of the
: debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
’ interest, advanced under paragraph 6 to protect the sccurity of this Scovrity Instrument; and (¢) the performance of Borrower’s
covenants and agrecments under this Sccurity Instrumentand the Notes, For this purpese, Borrower does hereby mortgage, grant,
and convey to Lender, the following described property located Leka County, Indiana:

Lot 5 in Block 2: in Greonlawn Addition to Hemmond, &s per plat thereof, recorded in Plat Book 17, page 28,
in the Office of the Recorder of Lake County, Indiana.

This. Instrument prepared by Leonard Niepokoj.

Return to: Suhurbath rtgage Co., Inc.. 500 Woikihicolpihighway, Suite F, Merri!lvillie, Indiana 46410

Borrower agrees that should this Security Instrument and the i
note secured thereby not be eligible for insurance under the ' :
National Housing Act within 90 days from the date hereof,
‘Lender may, at its option and notwithstending anything {a
Paragraph 9, require immediate payment in ftull of all sums
secured by this Security Instrument. A.written statement of
‘any authorized agent of the secretary dated subsequent to 90

w

days from the date hereof, declining to imsure this Security é g b
Instrument and the note secured thereby, shall be deemed i :: A; a
conclusive proof of such ineligibility, Notwithstanding the RS x;:g
toregoing, this option may not be exercised by Lender when the ??' , 52?
uhavailability of insurance is solely due to Lender's failure S ~D L%
to remit s mortgage imsurance premium to the secretary, o & ‘§‘.£
R

&5

Y
b

which has the address of 7212 McCook Avenue, Hammond, Indiana 46324
(Street]
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights, aP&uncnanocs,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the pro ,
rcplayctlmcnts and additions gﬁ:ﬂ gs‘o be covered by this Sccurity Instrument. All of the foregoing is rcfcm‘?d to in thispch:gtyy
Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, granl
and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and intcrest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and intercst as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents oa the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall cqual onc-twelfth of the annual amounts, as rcasonably estimated Eﬁ
Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated amounts, The fi
annual amount for cach item shall be accumulated by Lender within a period cading onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymeats
for such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the cstimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item n'), (b), or (c) is insufficient to lt’l:y

e

the item when due, then Borrower shall pay to Lender any’amount necessary to make up the deficicncy on or before the date
item becomes duc.

As uscd in this Sccurity Instrument, "Sccretary’ means the Sccrctn?' of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Scerctary arc insured under programs which rc(l‘uirc advance payment of the entire
mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then cach monthly payment shall a_!so include cither: (i) an installment of the annual

mortgage this Sccurity Instrui ~_ ¢ insurance premium shall be
in an amount sufficicnt to acc 1l MOrigage INSUrance premium W onth prior to the date the full
annual mortgage insurance p { ..ll Mﬁﬂl ﬂil%}n]lﬁu y the Sccretary, cach monthly
charge shall be in an amount cifth of one-half percent of the outstanding lance duc on the Note.

cdlif gorg&wci: t{.;:ldcrs toL ﬁM@w‘fQﬁELQLAMm Mt , Borrower's account shall be
it Lender has not besomo o114 1809 IS GRRIASR SubIE oS AR Bl |5 sny extess o fo Bomrower
Immediately prior to a foreclosire sale of m.fwg? g0 by.Leages, Borrower's account shall be credited with any

balance remaining for all installments for

3. Application of Payments. All paymcnts undcr p: hs 1 and 2"shall be applicd by Lendcr as follows:
to the mortgage insurance premium (o be paid by Lenderie. the Seeretary or (o the monthly charge by the Secretary
instead of the monthly mortgage insurance prémium, unlcss Borrower paid the entire morigage insurance premium when this Security
Instrument was signed;
to any taxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due undcr the N ne;
F to amortization of the principal of the Not
Fifth, to late charges due under the Note.

4. Fire, Flood and Other [iazard Insurance. Borrowezatiell insyee all improvements on the Property, whether now in existence

or subsequently erected, against any hazards, casvalties, and eontingeneics, including fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for thg’periods that Lesder requires. Borrower shall also insure all improvements
on the Propertly, whether nov islence or subsequetily crected, agamst loss by floods to 11 ent requircd by the Secretary,
All insurance shall be carried rpanies approved By Lender—The insurance policics oz 1ewals shall be held by Lender
and shall include loss payable {avor of, and ir-a lorm. acceptabic to, Lende

In the event of loss, Borrc Lender immediate motice by mail, Lendes of of loss if not made promptly
by Borrower, Each insurance ed is hereby autk i or such loss directly to Lender,

instead of to Borrower and to Leadcs JOiLuy. A OFany pait O ud insurancs protilas may vl appuiuca by Lendcr, atits option either
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. An
application of the proceeds to the principal shall not extend or X;)stponc the duc date of the monthly payments which are referr
to'in Paragraph 2, or change the amount of such payments, Any excess insurance procceds over an amount ret}luired to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the
prggerty if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propeﬁﬁ. Borrower shall pay all governmental or municipal
charcicp, fines and impositions that are not included in Par. :Prh 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender reccipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecements contained in this Security Instrument, or there is a legal procceding that may gﬁ:iﬂcantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re ticl)::?, then Lender may do and pay

whatever is necessary to protect the value of the Pro and Lender’s rights in the Property, including payment of hazard
insurance and other ntemg mentioned in Paragraph zperty righ perty, ding paym taxes,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument., These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.
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7, Condemnation. The proceeds ofggy award or claim for dam direct or co
or otlrer takimg of any part%f the Prm; or for conveyance in gfaecsé of condem:

ential, in cgnnccl_ion e\(ilvith am gﬁngcemqaﬁon
arc
Lender to the extent of the full amoun i :ﬂ L Qenes, BnC S paic to

Of the indebtedness that remains unpaid under ¥t Note and tK:s Security Instrument. Lender
shall a;:ply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtcdness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of cnt defaults, require
2mmcdnatc payment in ﬁﬁ] of al? sums sccur by%fis Security lnstryumcnt it paym

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
uc date of the next monthly payment, or

.
.

g:’g Ji:l);ro‘tvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
ent,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate paymcnlt’ll,n full of all the sﬁ‘g's sgccnrc:i by th%s ggcurity Instrument if; P PP o

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

ii) The Pro is not occupicd by the purchaser or grantee as his or her primary or sccondary residence, or the
gu)rcl_lascr or gargcc doces so gccupyythc P?opcrty but higror her credit has notpbccﬂpproved iga;yccordanec with the
requirements of the Secretary

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

d) Regulations of HUD Secretary. In many circumstances rtf:ﬁhtions issued by the Sccrctar;mill limit Lender’s rights, in
and f R

e case of payment defaults, to require immediate payment in orceclosure if not paid Security Instrument does
not authoripuyammleraf:‘- t§" "‘-E(-l"----h 3“' nnt -\-!;mﬂ hu eamilntinne (\' tha c--.n-lpal ty

10, Reinstatement. Borr at in full because of Borrower’s
failure to pay an amount due sr forcclosure procecdings are-
instituted. To reinstate the | required to bring Borrower's

rument, foreclosure costs and

account current including, tc er ¢
pon reinstatement

reasonable and customary at ertes prop :?‘ il / cecding, U

e L R e

s e L e o e o
commencement 0 08 meng

‘rocr;eding'(ii)'rciqs,tatcmem al §lri:clud mmm%ﬁ'c, or (iii) reinstatement will adversely affect
priority, of the lien:created by this Security Instrument. '

11, Borrower Not Releascd; Forbearance By Leader Not a Walver. Extension of the time of payment or modification of
amortization of the sums securcd by this Sc.cun% Instrument granicd by Lender to any succe ssor in interest of Borrower shall not
operate to release the liability of the original:Borrower or Borrower's successor ininterest,  Lender shall not be required to
commence proceedm&a?m any successor in interest or refusc to extend time § -t or otherwise modify amortization of
the sums secured by this Sec nstrument by reason of any demand made by the original Borrower or Borrower’s successors in-
interest.dAny forbearance by Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of-ender and Borrower, subject to the provisions of paragraph 9.b,
Borrower’s covenants and agsccments shall be joint and several. AnyBorrower who co-signs this Sccurity Instrument but does not
exccute the Note; (a) is co-sipuing this Security Instrugtent only 10 miertgage ﬁrant and convcy that Borrower’s interest in the
Property under the ferms of (his Sccurity Instrument:; o) is not paregually obligated to pay thc sums secured by this Sccurity

S

Instrument; and (c) agrees th wler and any other Egitower raay agtes-to extend, modify, it or make any accommodations
with tegard to theterm of tk iy Instrument or the Note-withont that Borrower’s cor

13, Notices. Any notice ] vided for in thi<'Seeuzty.sastroment shal! be 7 ering it or by mailing it by first
class mail unless applicable 1 > of another methal[\Whe'riotice shal! be ¢ Property Address or any other
address Borrower designates der. Anynotice-to render shaltbe it nail to Lender's address stated
herein or any address Lender X di ity Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in lhis'parz{graph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note ‘conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

¢ conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dirccts each tenant of the Property to
pay the rents to Lender or Lender’s agents, However, P"°' to Lender’s notice to Borrower of Borrower’s breach of any covenant
or ngf:ocmcnt in the Security Instrument, Borrower collect and reccive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only,

If Lender gives notice of breach to Borrower; l()a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed ang prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. “Any application of reats
shall not cure or waive any default or invalidate ana other right or gcqmglff Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security ent is paid

Bmlt:mu Co,, Inc, .14
Call Toll Free (800} Peoe




17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraiscment.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
Lh:‘ colvenants and agrecments of this Security Instrument as if the rider(s) v :re a part of this Security Instrument, {Check applicable

csl. :

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider
[ ] Planned Unit Development Rider | ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it, z‘

%é/f%f

(Seal)
Baorowes

v

hn Fl(lnt. Jr,

(Seal)

-Borowet

" [Bpace Beiow This Line For Acknowledgement)

Document is
State of Indlans,  LAKE NOT OFFICIAL!_ .

This Document is the property of

On this 22nd f . Februa v 41991 before me, the undersigned, a
Notary. Public in and for said Cofinty, pcrs%%yitM O‘Hﬁﬁ' Henorser!
: , and acknowledged the execution of the foregoing instrument,

WITNESS my hand'an official s¢al.
My Commission expires: 12-3-93 ( m
County of Residence:lLake — :
Te; ‘800

This instrument was prepared by:




