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——GEQRGE-H-NEWMAN.
TS
-—Cbmcm_uzuum_ﬂlﬁgdsas First Federal Savings Bank of Indiana
A/ —93L1-E-137TH_AVFE P.0. Box 11110
——HEBRON _IN 46341

Merrillville, IN 46411

MORTGAGOR MORTGAGEE
“1" includes each mortgagor above, “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, __GRORGE-H-—NEWMAN—and—CHARLOTTR-A-NEWMAN—

, mortgage, grant and convey to you on

——February 12, 1991 , the resl estate de-
scribed below and all rights, eassments, appurtenances, rents, leases and existing and future improvements and fixtures thet may now or at
anytime In the future be part of the property (all calied the "property”).

f
PROPERTY ADDRESS: 9311 E 137TH AVE ' g
{Street)
HEBRON IN 46341 - , Indiana & ;f
LEGAL DESCRIPTION: " n

1Zip Code) 2 .

THE WEST 15,137 ACRES OF THE NORTH 30.274 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 0 :

VSEETI
28, TOWNSHIP 34 NORTH, RANGE 7 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIAN
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This Document is the property of
located in LAKE the Lake CounEqu&%Qﬁder!

TITLE: | covenant and Warrant 3 to the propem K'xcept for ancumbrances of record, municipal and zon
assessmeonts not yet due and U2 | L

ordinances, current taxes and

SECURED DEBT: This mortgage sacures repayment of the secured debt and the performance of tha'covenants and agreements contained in
this mortgage and in any other document Incorporated hereln. Secured debt, as used in this mortgage, Includes any amounts | may. at
-any time owe you under this mortange, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if appllcable, the future advances described below.
The secured debt is evidenced by (describe the Instrument or agreement secured by this mortgage and the date thereof):
A First Loan Agreement dateds¥ebiia¥y 12, 1991 )
The above obligation Is ¢ ayabla.on Aanuary-12.; 1;996

if not paid earlier.
The total unpaid balance

this martgage at &y one tima shall _ﬁbt exceed @

( al amount of

—FEifteen Thous . Serririeipotams Dollars ($ 9____), plus interest
‘and all other amounts, p sed under the teri8L61khis mortgage to pr of this mortgage or to perform
.any of the covenants anc o o

re Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made.in accordance with the terms of the note or loan agreement evidencing the secured debt.

[ Xariable Rate: The interest rate on the obligation secured by this mortgage may vary according. to the terms of that obligation.
% copy of the loan a

greement containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof. ' .
RIDERS: [ Commercial [ —— - N/A

D .

SIGNATURES: By signing below, | agree to the terms and covenants contalned on the front and back sides of this mo
evidencing the secured debt and in any rl

r:rm, In any instruments
described above and signed by me. | acknowledge recsipt of a copy.of this mortgage.

GEORGE @J NEWMAN

Poea ¥ ’ -
ACKNOWLEDGMENT: STATE OF INDIANA, s

On this. ,/ P28 day of " LZ3/___, before me,
_%_AQMJJ.&V , personally Sppeared

dged the executionff the fo gdlng i}{strumpnt.

My commission expires: " : .:tt
‘%J/?j ohn ». |

g
0
N SR/ ¢

County, Indiana
This instrument was prepared by: —____Randall H. Walker, V.P,
© 1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN (1:800-328-2342) FORM OCR-MTG-N 322189
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exciusive of interest or principal, second, to interest and then
to principal. iIf partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subgequently scheduled payment
until the secured debt Is paid in full.

2. Claims against Title. | will pay all taxes, ossessmonts, liens, cncumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments. | wiil defend titla to the property agoinst any clalms that would Impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or matorials to Improve or maintain l‘o property.

3. Insurance. | will keep the proporty insured under torms acceptablo to you at my expense and for your benofit. This Insurance will include a
standard mortgage clause in your favor. You will bo named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or ropair of the damaged propsrty or to the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your exgences, including roasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Acceleration, if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you, You may foreclose this mortgage In the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the

receiver may take possession and manage the ﬁropeny and collect the rents, Income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including a

taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisaions

to rental agenué and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in Covenant 1.

8. Prior Secur

Interests. | will make payments when due and perform all other covenants under an

mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extensron of any mortgage, deed of trust or other

security interast that has priori
deliver to you any notices | recelve from any person whose rights in t

9. Leaseholds; Condoniniums
If this monga’ge is on a unitin
regulations of the condominiu

10. Authority of Mortgagee to
of trust, lien or other security
may slgn my name or pay any
reasonable manner, you may
construction,

Your failure to perform will nof

Any amounts paid by you to f
bezr Interest fr%m thz Z!ate of !

11. Inspection. You may enter
inspection,

12. Condamnation. | assign to
any part of the property, Such
agreement,

13. Walver. By exercising any
remedy, If | default, you do n¢
appraisement,

14, Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to t
or make anP/ other changes in
terms of this mortgage.

The duties and benefits of this

15. Notice. Unless otherwise i
me at the Property Address or

AR Eh T
o NATOREECIALL
'c.easﬁfor porformanca, Jf any construction on the proparty
o R sk Tmpeg Yeur e iyiogsetit ot

aclude you mm @Quutyrﬁmommk law or thiz

act your sacurity interest will bo secured by this mortgage. Such amount
payment tntil pald In"full at the interest rato In effect from timeto time o

\ property to inspect if you give me noticé beforehiand. The notice must
u the procesds of any award or claim for damages connected with a con
ceeds will be applied as provided in Covenant 1, This assignment is subjec

1edy availabie to you, you do not give up your rights tc later use any ot
valve your right to later consider tha event a default if it happens again,

Ju-slgners; Successors and;»issigns Bound, Aisluties under this mort

rad dabt | do 8o only tofagitgags my, Intgeest In the property to secu
»aally liable on the se¢uiad debt, | also agtee that you and any past
of this mortgage or-the sectivad-daht without my conser

# bind and benef ‘tho.gucge‘ssq(sand assigns of sl
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of this mortgage, or to any other address which you }\ava designated. _
Any notice shall be deemed to have been given to either of us when given in the manner statad above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an

without your prior written consent,

you may demand immediate payment of the secured debt. You may als

over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
@ property have priority over your rights,

this mortgage is on a leasehold,
nder the covenants, by-laws, or

), or any other mortgage, deed
1se them to be performed. You
ontinued or not carried on in a
s may Include completing the

rigage.

M be due on demand and will
1@ secured debt.

| the reasonable cause for your

nation or other taking of all or
) the terms of any prior security

remedy. Bn not exerclsing any
raive all rights of valuation and

3 joint and several, If | sign this
ymaent of the secured debt and
3 mort?age may extend, modify
ge will not release me {rom the

f us,

by first class mail addressed to
) your address on the front side

interest in it is sold or transforred
o demand immedlate payment If

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
n

in the above situations if it is prohibited by federal law as of the date of t

is mortgage.

17. Release. When | have paid the secured debt In full and all underlying agresments have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

18. Severability, Any provision or clause of this mortfu:ﬁe or any agreement evidencing the secured debt which conflicts with applicable law’
adly permits variations by agresment, If any provision or clause of this mortgage or any

will not be effective unless that law expressly or impl
this fact will not affect the enforceability of the balance of

agreement evidencing the secured debt cannot be enforced according to its terms,

the mortgage and the agreement evidencing the secured debt.

OCPMTG-IN BACKSIDE REVISION DATE 10/9/87

oo Sl A 885 M L et Wy e TR (AR S ot BN qat 1Y M e pE AN T P S AR, c 0] e et e e

ORI o

agree to pay all costs to record the release.
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