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LANNIFE SIMPSON
_.MABI.E_SJ.MBSON___Q_IMSaa____ First Federal Savings Bank of Indiana
: 549 CHASE ST Ja P.0., Box 11110
A/ | ——sary N aeu0s Merrillville, IN 46411
MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You" means the mortgeges, its successors and assigns. : |
REAL ESTATE MORTGAGE: For value recelved, I, LANNIE S1
, mortgage, grant and convey to you on January 24, 1991 , the real estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

" PROPERTY ADDRESS: 549 CHASE ST
{Street)
GARY IN 46404 Indiana
LEGAL DESCRIPTION: (Citv) T2ip Code)

IN LOT 15 IN BLOCK 1, IN WAVERLY PARK, IN THE CITY OF GARY, AS PER PLAT THEREOF, REC
PLAT BOOK 27, PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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NOT OFFICIAL!

This Document is the property of
‘located In LAKF the Lake Countyoﬁgﬁggger !

TITLE: | covenarit-and warrant title to the propert* /except for encumbrances of record, municlpal and zoning ordlnapces, current taxes and
assessments not yet due and - | .

e Ak et o ®.

SECURED DEBT: This mortgage secures repayment of the secured debt and the parformance. ol ihe covenants and agreements contained In
this mortgage and In any other document Incorporated herein: Secured debt, as used in this mortgege, includes any amounts | may at
any time owe you under this mertgage, the Instrument or agreement descri: { beloy iny renewal, refinancing, extension or modification
of such Instrument or agreement, and, 1f applicable, tha future advances described below. :

. et P e ' - mlwater e - mas v

The secured debt is evidenced by (describe the instrument or agreemant secured by this mortgage and the date'thlor'eof):
A First "oan Agreement dated Januiyy 24, 1991

The above obligation Is payable on Decenber 24; 1995 . — . if not pald earlier.
The total unpaid batanc this mortgage at-anyione’tirme.shaly not exceed & m#: pal-amount of i
—3Seven Thous: ndrad-and NOYANN Labne — Dollars{ 00— ), plus interest

.and all other amounts, ncad under.the teritis'of this mortasge to .of.this mortgage or to’perform

any of the covenants ai

[ BGture Advances: The above debt Is sacurad even though all or part of It may hot Yet be advanced. Future advances are contemplated
and will be made in accordance with the'terms of the note or.loan agreement evidencing the secured debt. :
[J Veriable Rate: The Interest rate on the obligatlon secured by this mortgage may vary according to the terfm éf that obligation.

O Acopy of the loan agresment containing the terms under which the interest rate may vary-ls attached to this mortgage and
made a part hereof. : : ‘ '

RIDERS: [J Commercial [y o N/A O '
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SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this m rot?dgo, In any Instriments
wjdonclng the secured debt and in anyxiders described above and signed by me. acknowledge recel of‘n copy of this mortgage.

p
MARIE SIMPSON,

o NW

V4
ACKNOWLEDGMENT: STATE OF INDIANA; Lo e, comyss
On this ﬁﬁ:’ ﬁ\-" dayof‘_\lﬁﬂua_% , 1499l betore me, —MK&LHJA:).&SM
ni . personafy appeared L.onnie. S\MPSO'Y\ on

AP SImPson

LANNIE SIMPSON

and acknowledged the execution of the foregoing instrument,

v e 5-30-GH )
"_.il‘/‘_'.::.t' R '__‘j' -.-.'.‘. . U ‘ " (Notary Public) Oo
R i e / s
A 10K WorBman 4 o
SHN Lot {Type or Print Name) d :
K '.»j:_:',-} : ‘(ji; . ' - . Resident of . County, Indiana.
This Instr(fr%n(mi{ % pared by: ‘Randall H, Walker, V.P. R _
© 1985 BANKERS $VSTEMS! WG, 5T CLOUD, MN (1-000-320:2342) FORM OCPMTGN 322189 INDIANA

e e, YT RS S l




COVENANTS .

1. Payments, ' 3gree to make all payments on tha secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benaefit will be applied first to any amounts | owe you on the secured dabt exclusive of interest or principal, second, to interest and then
to principal, If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | wiil pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my
panments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any

ghts, claims or defanses which | may have against parties who supply labor or materials to improve or maintain Jm property.

3. Insurance. | will keep the proparty insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a
standard mortgage clause in your favor, You will be named as loss payes or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to aither the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require. : ,

4. Property. ! will keep the praperty in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if§ breach any covenants in this mortgage or in any obligation
securad by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceletation. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy uvailable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed oth(;}\lee In writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the

recelver may take possession and manage the property and collect the rents, income and profits. Any tents you collect shall be applied first to -

the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. . A

8. Prior Security Interests, I will make payments when due and perform all other covenants under any mortgage, deed of trust, or other sbcurity
agraement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

sacurity interest that-has prlorItY
aive from any person whose rights in the property have priority over your rights.

deliver to you any notices | rec

9, Leaseholds; Condominium:
if this mortgaPe Isonaunitin
regulations of the condominiu

10. Authority. of Mortgagee to
of trust, lien’ or other security
may sign.my name or pay any
reasonable manner, you may
construction.

Your fallure to perform will not

Any amounts paid by you to |
ble interast ﬁ%m the cyiate of

11, Inspection. You may ente

{nspection. .

12. Condemnation. | assign tc
any part of the property. Such
agreement,

13. Waiver.-By exarcising any
remedy, if | default, you do ni
appraisement.

14, Joint and Several Liability; C

mortgage but do not sign the
by.doing so, { do not agree to |
or.make an?y other changes in
terms of this mortgage.

The duties and benefits of this

16. Notlce. Unless otherwise i
me at the Property Address o1

over this mortgage or any note or agraemant secured thereby without your written consent. | will.promptly
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nt if necassary for performance, If any construction on the property
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clude you trbreedaisifing Eyount'yhll'memdnmb law or thic

act your security interest will be secured by this mortgage, Such amount:
payment until paid in full at the interest rate in effect from time to time or

3 propertytoninspectif you give'me noticetbaforehand: The [notice must st
u the proce of any award or claim for damages conn with a cone
iceeds will be epplied as provided in Covenant 1. This assignment is subjec
nedy avallable to you, you do not 'give uj r rights to |ater use any ott

vaive your right to later consider the event a default if it happens again.

inners; Successors and Assiptis Bound: Al duties under this mortg:
ured debt | do so only to merigage my int€ragt in the property to secure
sonally fiable on the secy?ad debt. ['aiso agree that you and any partyt
this mortgage orthe secured-deht witliout my consent. Suct

s/| bind and benafit the:succassars @nd assigns of elit

y.notice to ma shatlsegiven by delivering 1
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of this mortgage, or to any other addiess wiich you have desighated.
Any notice shall be deemed to have been given to either of us when given In the manner stated.above.

15. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or an

without your. prior written consent,
the mortgagor is not a natural person and a beneficial interest in the mortgag

in the above situations if it Is prohibited by federal law as of the date of this mortgage.

you may demand Immediate payment of the secured debt, You may als

his mortgage is on a leasehold.
yder the covenants,.by-laws, or

, or any other mortgage, deed
se them.to be performed. You
ontinued or not carrled on in a
3 may Include completing the
rtgage. A Lo
il be due on demand and wiil.
a sacured debt,

the'reasonable cause for.your

nation or other taking of all or
the terms of any prior security

remedy. BY\ not exercising any
aive all rights of valiation aid

Joint and several, If | sign this
rment of the secured debt and
monFage may extend, modify
je will not release me from the

us,

s first class mail addressed to
your address on the front slde

Interest in it Is s:old or transferred
o demand immediate payment if
or is sold or transferred, However, you may.not demand payment

17. Release. When | have-pald the secured debt In full and ait underlying agreeniénts have been terminated, you will, at my request,'klease
/

this mortgage without charge to me..Except when prohiblted by law,

agres to pay all costs to record the release,

18, Sevarability. Any provision or clause of this mon’;zzﬂe or any agreement evidencing the secured debt which conflicts with applicable law
e

will not be effective unless that law expressly or,impi
agresment evidencing the secured debt cannot be enforced ac

the mortgage and the agreement evidencing the secured debt,

OCRMTG-IN BACKSIDE REVISION DATE  10/9/87
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y permits variations by agreement. If any provision or clause of this mortgage or any
cording o its terms, this fact will not affect the enforceability of the balance of




