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First Federal Savings Bank of Indiana-
/\/ —2395 VERMILLION P.0. Box 11110

—LAKE STATION IN 46405 Merrillville, IN 46411

BILLY J BOSSER

MORTGAGOR MORTGAGEE
*1” includes each mortgagor above. “You” means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, BILLY-J

ROSSER--and-GEORGIA-I-ROSSER-.

scribed below and all right o SPaTAmnoss Jenth. Jasass ond existing and f e = dlf? 21 the raa) estato do-
elow and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may n
anytime in the future be par‘t of the property (all called the “property”). P Y now or at

PROPERTY ADDRESS: 2395 VERMILLION

{Street)

LAKE STATION IN 46405 A
LEGAL DESCRIPTION: (Citv ip Code)
LOTS 23 AND 24 IN BLOCK 7, IN ELLIOT'S PARK ADDITION TO RAST GARY, LAKE COUNTY, INDIAN

, Indiana
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This Document is the property of
located In LAKE __the Lake County, Rerawser!

TITLE: |.covenant and warrant title to the pr’opatw /%xcept for encumbrances of record, municipal and zoning ordinances, current taxes and’
assessments not yet due and — i :

—_—

SECURED DEBT: This mortgape secures repayment of the secured debt and the parform the covenants and agreéments contained in.

" this mortgage and In any other document incorporated hereln. sured debt, 8s used In this mortgags, includes any amounts | may.at

any time owe you under thi3 mortcage, the instrument or agresr t described beloyy, any renewal, refinancing, extension or modification
of such Instrument or agreament, and, If applicable, future advances described below.

The secured debt is evit sed by (describe the instrument or agreement secured by this mortgage and the date thereof):
A First [oan Agreement dated\Jasuety 15, 1991

The above obligation is yayable on __Decenber 15; 1995

=T w if.not paid earller.

The total unpaid balanc this mortgage atany ¢ne time shq!?' not exceed a ma pal amount of
—Nineteen The Hundred apdiNg (I8 =___ Dollars (! 00 ) plus interest
.and all other amounts,’ “ced under the tertra'st this mortgage 1o  of this mortgage or to perform

any of.the covenants ar

[J'BGture Advances: The above debt Is secured even though all.or part of it may not Yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
ij\lrii!glo Rnto The interest rate on the obligation secured by this mortgage may vary according to the'terms of that obligation.

[ Acopy.of the loan agreement containing the terms under which the interest rate fay vary is attached to this:mortgage and
made a part hereof. . DR . ‘

RIDERS: ,”D';Comm,ei'clql e _N/A o 0. “

N ry

" SIGNATURES: By sighing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, In any Instruments.
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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{Notary Publiclh% ™

MALISSA R ARNDT %42, ?
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Resident of LAKE e °°umv Indiaria

'Ihls.ll)strument was Pfepamd bY: Randall }Ho Walker‘, V'.P. | :;
;

© 1985 BANKERS SYSTEMS, INC. ST CLOUD; M (1-600-326.2342) FORM OCPMTG-N. 322189 : . -INDIANA

I o e DI SR l . . P rebewt we




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we sgree otherwise, any payments you recaive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. if partial prepayiment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full. o

2. Claims against Title. | will pay all taxes, assessments, lians, encumbrances, lease payments, ground rents, and ‘ather charges relating to the
property when due, You may require me.to provide to you copies of all notices that'suchamounts’are dug andtha recéipts avidencing my
payments. | will defend title to the property against any claims that would impair tHe lieiv of this mortgage. You'ms require nfe'to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to imprave or.maintain the prop&rty.
RN : AR e

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payea or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discration, to either the restoration or repalr of the damaged property or to the secured debt, if you require mortgage
insurance, | agree to maintain sich Insurance for as long as you require.

’

4. Property. ) will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if 1 breach any cavenants in this mortgage ar in any obligation
secured by this mortgage. | will pay tﬁese amounts 10 you as provided in Covenant 10 of this mortgage. aeg v obllgat
!

8. Default and Acceleration. If }*fail to make any payment when due or breach any covenants\.under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand iImmediate payment
and exercise any other remady available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignmaent of Rents and Profits, | assign to you the rents and profits of the propeng. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appaint a receiver and the
recelver may take possession and-manage the f)roperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ faes, commissions
to fontalld age‘nt% and antv1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8, Prior Socurltmlntetosts. 1will make payments when due and perform all other covenants under an?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiun this mortgage Is on a leasshold.
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may sign my name or pay ar unt if necessary for performance. | ané constru property :ontinued or not carrled on in a

t
ction on the
reasonable manner, you may do whIEVargle AeEesssty #e)Rsataet our mbtp@ww rty. Thig may include completing the

construction, .
Your failure to perform will nét praciude you fram mm@m&ytﬂ(ﬁmwe law or this mortgage.

Anyi amounts pald by you to protect your security interest will be secured by this mort?age. Such amounts will be due on demand and will
bear Interest from the date of the payment until paid in full at the Interest rate in effect from time to time on the secured debt.

11, Inspection. You may enter the property to inspect ifyou qive me notice beforehand. The notice rmust stats the reasonable cause for.your.
inspection, -
12, Condomnation.'| assign to you the proc of any award or claim for dameges coni /lth’a condemnation or other taking of all or

any part o: the property. Such proceads will be applied as provided In Covenant 1. This assignment is subject (o the terms of any prior security
agreement.

13, Walver.. By exercising any ramedy &\ ls to you, you do not glve L 15drights to |ater use any other remedy. BK not exercising any
reme?v, it c:efault, you do ot walve your right to later consider the event a default If it happens again. | walve all rights of valuation and
appralisement. .

14. Joint and Several Liability: signers; Successors and:Assigiis Botind:All duties under this morto are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only te-nigitgage mY Intsrest In the property to secusé payment of the secured debt and
by doing so, | do not agree t¢ rsonally liable on the sesored debt.i-alsgagres that you and any party 3 mortFage may extend, modity
or make any other changes i ¥ this mortgage crithe secured-debtiwithout my consent f ge will not release me from the
terms of this mortgage.

The duties and benefits of th fall bind and barefit the/suscessors.and assigns f us.

15. Notice, Unless otherwise iy notice to me shaflibalgiven by delivering by first class mail addressed to
me at the Property Address i t yo » your address on the front side
of this mortgage, or to any other address which you.have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in It Is sold or transferred
without your .prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial Interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage. ~

17.- Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this monf;zzﬂe or any agreemant avidencing the secured debt which conflicts with applicable law
will nat be effective unless that law expressly or Impliedly permits variations by agresment. If any provision or clause of this mongage or any
agreement evidencing the secured_debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidericing the secured debt. - " ' ! S e Lo
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