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—GEORGE-—R—-ODOM—
——gﬁwu—Sm!ﬁSSi First Federal Savings Bank of Indiana
S$H-4RUYTHEDGE ' P.0, Box 11110
———MERRIEEVEEERE—IN—% 6410

Merrillville, IN 46411

o MORTGAGOR MORTGAGEE
1" Includes each mortgagor above, “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, INIA-ODOM

———GEORGER—ODOM—and—VIRG
. mortgage, grant and convey to you on ....January 28 1991 _, the roal estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property {all called the “pro

perty”).
PROPERTY ADDRESS: 8114 RUTLEDGE ,
{Street)
MERRILLVILLE IN 46410 , Indiana
LEGAL DESCRIPTION: (Cityl {2ip Code)

LOT 31, INDEPENDENCE HILL THYRD ADDITION, IN THE CITY OF CROWN POINT, AS SHOWN IN PLAT
‘PAGE 69, IN LAKE COUNTY, INDIANA.
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Document 1s -
NOT OFFICIAL!

This Document is the property of
located In LAKF the Lake County Regarder!

TITLE: | covenant and warrant title to the propert“, except for ancumbrances of record, municipal and zoning ordinances, current taxes and
assegsments not yet due and _ /A

|6, Hd ¢€ |
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SECURED DEBT: This mortgage secures,repayment of the secured debt and the performe 16'covenants and agreernents contained in
this mortgage and in eny other documsnt incorporated herein., Secured debt, as used In this mortgage, includes any amounts | may at

any time owe you under this maortgage, the instrument or agreament described below, any renewal, refinancing, extenslon or modification
of such instrument or agraement, and, if applicable, tha future advances describad below.

The secured debt is evidenced by (describe the instrument or agreementisecured by:this mortgage and the date thereof}:

A First Loan Agreement datedjanvaey 28, 1991

The above obligation'| d payable on December 285 1995 ) . lf not paid earller.
The total unpaid balan by this mortgage at’any one time shall not exceed a maxlir al amount of
: ——FEight Thous ridred.-and-NofY 00 smmes_ Dollar )?—-—-—-) plus interest
: and all other amounts, vanced under the4gtais ailals ' mortgage to pro >f this mortgage or to perform
; any of the covenants a tained in this morigaas,

- B [ Biture Advances: The above debt Is secured even though all or part of it may not ?/et be advanced. Future advances are contemplated
: and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

.J Veriable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

] Acopy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [y N/A O

SIGNATURES: By slgnlng below, | agree to the terms and covenants contained on the front and back sides of this mortgage, In any instruments
evidencing the red debt and in any riders described above and signed by me. | ack/noﬂadgo receipt of a copy of this mortgage.
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" ACKNOWLEDGMENT: STATE OF,INDIANj LAKS Co“gty oY AE&@ )E
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) _ . : Resident of _{ /% County, Indiana
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benafit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principol, Ji"partial.prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untilthe secured dabt is paid in full,

2, Claims against Title. | will pay all taxes, assessments, Jiens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | will defgnd title to the property against any claims that would impair the lien of this mortgage. You ma}rI require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. lnsurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This Insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses. | agree to pay all ?(our exﬁenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Acceleration. If | fall to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall bs applied first to
tho costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentalldu e'nt%E and eny1other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform ali other covenants under an}' mortgage, deed of trust, or other security

agreement that has priority over this mortgage. | will not make or permit any modification or extens
security Interest that has prioti
dellver to you any notices | rec

9. Leaseho!ds; Condominiums
if this mortgage is on a unit in
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may sigh my name or pay any
reasonable manner, you may
construction,
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11. Inspection. You may enter
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12, Condemnation. | assign to
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agreement,

13. Waiver. By exercising any
remedy, if | default, you do n¢
appraisement,

14. Joint and Several Liability
mortgage but do not sign the
by doing so, | do not agree to |
or make any other changes in
terms of this mortgage.

The duties and benefits of this
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of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or an
without your prior written consent, you may demand immediate payment of the secured debt. You may a

the mortgagor is not a natural person an

in the above situations if it is prohibited by federal law as of the date of this mortgage.

ve from any person whose rights in the property have priority over your rights,

this mortgage is on a leasehold.
nder the covenants, by-laws, or
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oy first class mail addressed to
your address on the front side

interest In it Is sold or transferred
so demand immediate payment if
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17. Release. When | have pald the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release

this mortgage without charge to me. Except when prohibited by law,

18. Severability. Any provision or clause of this mort
will not be effective unless that law expressly or implie
agreement evidencing the secured debt cannot be enforced according to its terms,

the mortgage and the agreement evidencing the secured debt.
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agree to pay all costs to record the release.

age or any agreemant evidencing the secured debt which conflicts with applicabla law
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this fact will not affect the enforceability of the balance of




