Rk \Q D

—pavip—-mavs———91009530—— <-4025
—MH—'PA—-K—&%}:‘:. First Federal Savings Bank of Indiana
M _}4'3'36'-9?\:“;‘“: PoOo BOX llllo
—GBBAR—bAKE—I-N—AHO-@ Merrillville, IN 46411
o MORTGAGOR MORTGAGEE

includes each mortgagor above. “You" maans the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |,

YS

—DAVED—MAYS—and—ANFTA—KMA
, mortgage, grant and convey to you on _lfuua.r-y_?&,—l-‘as-l— , the real estate da-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 14336 DRAGUS

(Street) !
——CEDAR LAKE IN 46303
LEGAL DESCRIPTION:

LOT 29 IN HEATHER CREST ESTATES 2ND ADDITION TO THE TOWN OF CEDAR LAKE AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 47 PAGE 155, AND AMENDED BY CERTIFICATE OF CORRECTION RECORDED DEC
14, 1977 IN PLAT BOOK 48 PAGE 24, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

o , Indiana

{Zlp Code)

[

NOT OFFICIAL!

This Document is the property of
located in —LAKE, __ﬂlfLLﬂk(.‘_(lQJ.anI}SuRﬁWder!

TITLE: | covenant and warrant title to the property, o&cept for encumbrances of record, municipal and zoning ordinances, current taxes and '
assessments not yet due and N/A

SECURED DEBT: This mortgage secures i< ant of the tocured debt and the porform: g'covenants and agreements cont.ined in

this mortgage and In any other document ncorporated herein, Secured debt, as used in'this mortgage, includes any amounts | may at

any time ows you under this mortoage, the Instrument or agreement describod below, any renewal, refinancling, extension or modification-
of such instrument or agreament, and, If applicable, the future advances doscribed below.

The secured debt Is evidonced by (describe the instrument or agreement 8ecured by:this mortgage and the date thereof):
A First Inan Agreement datedSitriassy.28 1991

The above obligation is payable on ____DeCemhﬁr._ZB....lﬂﬂ.'i___. ) e if not paid earlier.

The total unpaid balanc ~his mortgage ai’:anv ang time shall ot exceed @ maxt val amountof —

_'Fﬁ"“‘?,‘“e‘*@?"" ) _mm.}. e Dollars ($ ), plus interest
and all other amounts, variced (] ) e‘f@a ntftii'i‘s mortgage to pf ’9 this mortgage or to perform
any of the covenants ar: ined-Tn this mortgage

D);utun Advances: The above debt is §ecured even though all or part of it may notr
nd wi

et be advanced. Future advances are contemplated
Il be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

D)yarlablo Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

D,&copy of the loan agreement containing the terms under which the interest rate may vaty is attached to this mortgage and
ade a part hereof. ’
RIDERS: [J Commercial Q N/A a -
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort’ago, in any instruments
evidencing the secured debt and in tiders described above and signed by me. | acknowledge recoipt of a copy of this mortgage.

. 4 /

/ v rd

DAVID J MAYS ANITA K MAYS
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County s8: . .
‘On this 28th day of January , , before me, A
, personally appeared David J %tlays ST T

and Anita K Mays T o

and acknowledged the executloﬂof

;he fd?qgélng]ﬁstrqmgﬁt.
My commission expires: April 29, 1993 - Y BRR SR PR

TV

oy Publiel ;9,7 ()
Angeline Budzevski ' ... -7 (ZO
Tiype of Prin Rara) .~ T RERR %:’3(/.1. (¥
Resident of Lake —__ countyindiana": ..

g

This instrumant was prepared by: —__ Randall H.-Walkery—VoPv— e ’
© 1585 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCRMTGIN 32289 . : INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit wiil be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full.

2. Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage, You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in Your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applled, within your discretion, to either the restoration or repair of the damaged propsrty or ta the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require. :

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses, | agree to pay all your exﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

8. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediste payment
and exercise any other remedy avallable to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may toke possession and manage the Propeny and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rerma,ldage,nt?5 and :nty’other necessary related expenses. The remaining amount of rents will then apply to pavments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priori

9, Leaseholds; Condominiums,
if this mortgage is on a unit in
regulations of the condominiur

10. Authority of Mortgagee to
of trust, lien or other security i
may sign my name or pay any
reasonable manner, you may
construction,

Your failure to perform will not

Any amounts paid by you to p
ble interest from thg date of t

11. Inspection. You may enter |
inspection.

12, Condemnation, ! assign to
any part of the property. Such |
agreement.

13.. Waiver, By exercising any |
remedy, if | default, you do no
appralsement.

14, Joint and Several Liability;
mortgage but do not sign the
by doing so, | do not agree to b
or make an}/ other changes in ¢
terms of this mortgage.

The duties and benefits of this

15, Notice, Unless otherwise r.
me at the Property Address or

over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights In the property have priority over your rights.

. e

Y | A dufieslind. - i
1.ﬁ::sa for parformance. i any.construction on the pro N
TR ek ebiA fo OrOTER. i r bt ) TIOR3t I e £k -

sclude you fﬂ%falr&lﬁ&aﬂ; thﬁﬁﬁ%dﬁﬁg law or this

act your security lntergﬁg.wll[.pe,secured by this mortgage. Such amount:

payment tntit pald in at the Interest rate ineffect from time totime or
property to inspect if you give me notice beforchand. The notice must st
1 the procesds of any award or claim for damages connscted.with a cond
seeds will be applied as provided in Covanant 1. This assignment is subjec

iedy available to you, you do not give up your rights to laier use any oth
aive your right to later consider tha event a default if it happens again. |

»-slgnars; Successors and Agsigns Bound. Ait'duties under this mortt
'sd debt | do so only to .fncngnge mY intofest in the property to i
liable on the sectirec debt.| a!so agrée-that you and any pari
1s mortgage orthe securad-debt without my consent. Suc

INoind"and beneft e suseerdare and assign= of o

s
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%

of this mortgags, or to any other address which you have designated.”
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a
without your prior written consent, you may
the mortgagor Is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However,

demand

in the above situations if it is prohibited by federal law as of the date cf this mortgage.

his mortgage is on a leasehold.
ider the covenants, by-fews, or

, or any other mortgage, deed
se them to be performed. You
yntinued or not carried on in a
3} may Include completing the

tgage.

il be due on demand and will
e socured debt,

the reasonable cause for your

nation or other taking of all or
the terms of any prior security

remedy. By not exercising an
alve all rng\ts of valuation an&

Joint and several. If | sign this
rment of the secured debt and
mortFage may extand, modify
1e will not release me from the

us,

y first class mall addressed to
your address on the front side

Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
immediate payment of the secured debt. You may also demand immediate payment if

you may not demand payment

17. Release. When | have paid the secured debt in fuli and ali underlring agreements have been terminated, you wiil, at my request, release

this mortgage without charge to me. Except when prohibited by law,

_18. Severabllity. Anv provision or clause of this monFeﬂ
will not be effective unless that law expressly or implie

agree to pay all costs to record the release.

e or any agreement evidencing the secured debt which conflicts with applicable law
y permits varlations by agreement. If any provision or clause of this mortgags or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

iOCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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