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VAN A WALl 91‘!“35’)5

—CARMEN M WALL
4261 PARK PLACE

——CROWN POINT IN 46307

W/

P.0. Box 11110
Merrillville, IN 46411

ORTGAGOR AG
*1” includes each mortgagor above. o

First Federal Savings Bank of Indiana

. MORTG
You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, VAN A WALL -and..CARMEN_M_WALL

, mortgage, grant and convay 1o you on Januay
scribed balow and all rights, easements, appurtenances, rents, leasos and existin

anytime In the future be part of the property (all called the "property”).
PROPERTY ADDRESS: 4261 PARK PLACE

CROWN POINT IN 46307
LEGAL DESCRIPTION:

{Street)

. the real estate da-
9 and future Improvements and fixtures that may now or at

» Indiana
{City) (Zip Code)
LOT 202, LAKES OF THE FOUR SEASONS, UNIT 4, AS SHOWN IN PLAT BOOK 38, PAGE 3, LAKE CoU
INDIANA, COMMONLY KNOWN AS 4261 PARK PLACE, CROWN POINT, INDIANA, 46403.
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. This Document is the property of & :
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tocated in the Lake Counlaguln%(;

corder!
‘ ' Indiana,
TITLE: ) covenant and warrant title to the prope

assessments not yet duc and

rls/’ Kxcept for encumbrances of record, municipal and zor

) ordinances, current teites and

: 4 )
[ Xuture Advances: The above debt Is se

. SECURED DEBT: This mortgage secures fepayrment of the secured debt and the performence of-thé covenanis and agresmants contained in
this mortgage and in any other document ncorporated harein, Secured debt, as used in this mortgage, includes-any amounts | may.at
‘any time owe you under this mortgage, the Instrument or.agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreament, ard, If applicable, the future advances doscribed bolow.

" ‘The secured debt is evic ced:by (describe the instrument or.agreement secured by this mortgage anc the date thersaf):
A First Loan Agreement dated Janua¥y.7, 1991 .
The above obligation Is ayabla.on Dacenber 7, 1995 if not paid earlior,
The total unpa’i& b'alanc' this mortgage at eny one.tlime. shall:not exceed a mas al amountof
—Ten _Thousand. 1 Dotlars i 9?_____). plus interest
.and sll.other amounts, | y inder the tarms'cf this mortaan s )
‘any of the'covenants an ne

of this mortgage or to perform

, cured even though all or part of it may not yet be advariced. Futiire advances are contemplaﬁd

and will be made‘in accordance with the terms of the note or loan agreement evidencing the secumd,‘dept.' G . .
[J Xariable Rate; fhe interest rate on the obligation secured by this mortgage may vary according to theterms of.that obligation,
‘] % copy.of the loan agreement containing the terms under which the interest rate:may vary Is sttached to this mortgage and
made apart hereof, - ) - . AU VLAY S P I
RIDERS: [ Commercial [}, N/A O S

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mo?'r 53
qvlc!ondpg the secured debt and in any rid, described above and signed by me. | acknowledge rocalpt of a copy g

:
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VAN A WALL CARMEN M WALL
. )
ACKNOWLEDGMENT: STATE OF INDIANA, 7% , County ss:
Onthis __ /7% day of _TRRIDLY LLZL__, before me, ' '
CRENCAS M. pra A

, pefsonally appeared 0 2

'Mv commission éxpireé: -

. Resident of
This instrument was prepé'lrﬁd:by: MQT- ViP,,
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‘this mortgage without charge to me. Except when prohibited by law,

COVENANTS '

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be appliad first to any amour*s | owe you on the secured debt exclusive of interest or pr ngigal, seco¥|d, to interest enénthen
to principal. If partial prepayment of the secured debt occurs for any reasen, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

property whon due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my

punmoms. | will dofond title to the proporty against any claims that would impair the llen of this mortgage. You may require me to assign any
ights, claims or defenses which | may have against partios who supply labor or materlals to improve or maintain the property.

3. tnsurance. | will keep the propoerty Insured under terma acceptable to you at my expense and for your benafit. This insurance will incl!ude 8
standard mortgago clause In your favor. You will be nomod as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may bo appliod, within your discretion, to elther tho rostoration or tepalr of the demaged property or to the secured debt. If you require mortgage
insurance, | agrao to maintain such Insurance for as long as you roqulire,

4. Property. | will keop tho property in good condition and mako all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8, Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligati
securad by this mortgage. | will pay tROIG amounts to you as provided in Covenant 10 of this mortgage. 080 v obligation

8. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any
obligation securad by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exerclse any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law. '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwlso in writing, | may
collect and retain the rents as long as | am not In default, If | default, you may, as provided by law, have the court appaint a receiver and the

-receiver may take possession and manage the h:roporty and collect the rents, income and profits. Any rents you collect shail be applied first to

the costs of managing the property, including ali taxes, assessments, Insurance premiumes, repalirs, court costs and attorneys’ fees, commissions
to rerm:lldagelmg5 and ar\ty1other necessary related exponses, The ramaining amount of rents will then apply to payments on the secured dabt
as provided In Covenant 1. s

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this morigage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that-has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
dellver to you any notices | recelve from any person whosa rights in the property have priority over your rights,

9. Leaseholds; Condominium: tthis mortgage Is on a leasehold.

If this mortgage is on a unit | o ned unit deveiopment, } wil oK inder the covenants, by-laws, or
regulations of the condomini ,m@umeﬁ 1§ by-law,

10, Authority of Mortgages t of M tigs u je, or any othar mortgage, deed
of trust, llen or other security o Nmm ﬂﬁ@ﬁ%h{ { use thexa to be parfgrrgeﬁ.‘You
may sign my name or pay.an unt it necessary for performance. It any conatruction on the continued or not carried on in a

reasonable manner, you may do viheTEVer5le @Umm@ﬁﬁtﬁom@w&ﬁwh‘;}f paity. This may include completing the

construction.
Your fallure to perfoim will not pradlude youlfiam Mﬂmﬁwnﬁ}bﬂlﬂmnbe law or tils mortgage.

Any amounts paid by you to pratect your security Interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rata [n effect from time to time on the secured debt,

'11. Insrinectlon.‘Youmay entar the property to lnspect if you give me notice beforehand. Tha notice must state the reasonable cause for your
nspection, A

42. Condemnation. | assign to you the proc of any award or claim for damages connecied with a condemnation or other taking of all or
any part otf the property. Such proceeds will be applied as provided in Covenant 1. This assighment s subject to the terms of any prior security
agreement.

13. Walver. By exercising any remedy availablarto you, you do not give,up your'rights to |ater use any other remedy. BK not exercising any
reme?y, if | default, you do not walve your right to later consider the event a default If it happens again. | waive all rights of valuation and
appraisement. ) Ty

14. Joint and Several Liabllity; Co-slgners; Successors andﬂeiiénihountdg Aii duties under this mortgage are joint and several. If | sign this

mortgage but do not sign the setured debt | do so only té/moitgage my liigrest in the property to secure payment of the secured debt and
by doing so, | do not agree to -sonally llable on the s¢stvad debt!l-als0 sgrea that you and any part is mortgage may extend, modify
or make any other changes Ir ns of this mortgage ¢t tha secured-dabtwithout my consent. Su 1ge will not release me from the
terms of this'mortgage. ‘ $ 3 )

The duties and benefits of thi hall bind and beﬁeﬂt the $112C3880r5 and assigns of & f us.

165. Notice. Unless otherwise hy notice to ma shail'bs aiven by del!va 1l by first class mail addressed to
me at the Property Address ¢ A o your address on the front side

of this mortgage, or to any other address which you have designaied.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in It is sold or transferred

without-your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if

- the-mortgagor is not a natural person and & beneficlal Interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited.by federal law as of the date of this mortgage.

17.-Release. When | have paid the secured debt in full and all underlrlng ag:eementﬁ hav: I:een te'r’gw,mated', Zou will, at my request, release
agree to pay all costs to record the release,

18, Severability. Any provision or clause of this mortfggﬂe or any agreement evidencing the secured debt which confiicts with applicable law
will not be.effective;unlass that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the.secured debt. : : ' :
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