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__BRENDA_C STURGELL 91605524

- First Federal Savings Bank of Indiana
2275 S VIGO ST P.0., Box 11110
LAKE STATION IN 46405 Merrillville, IN 46411

e MORTGAGOR MORTGAGEE
I” includes each mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, .. MELYIN L. STURGELL and BRENDA_C STURGELL

, mortgage, grant and convey to you on December 12, 1990 , the real estate de-
scribed below and all rights, casements, appurtenancas, rents, loases and existing and future Improvements and fixtures that may now or at
anytime In the future ke part of the proporty (all called the “property”).

PROPERTY ADDRESS: .. 2279 8§ VIGO ST

(Street) '

LAKE STATION IN 46405
LEGAL DESCRIPTION:

T . Indiana

IFuASH T Dovans

Tip Code)
LOTS 22 AND 23, BLOCK 1, ELLIOT'S PARK, FAST GARY, AS SHOWN IN PLAT BOOK 21, PAGE 36, IN L
COUNTY, INDIANA, L]
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‘ TITLE: | covenant and warrant title to the prqpyxy, except for encumbrances of record, municipal and zoni ordlna‘gig:qn}ﬁmnt taxes find

assessments not yet due and

SECURED DEBT: This mortgago sacures repayment of the eecured debt and the performance of the covenants and agreements contained in
* this mortgage and in any other document incorporated hereln, Secured debt, as used In this mortgage, includes any amounts | may at

-any time owe you under this mortgage, the instrument or agreement describod below, any ranewal, refinancing, extension or modification
of such Instrument or agreement, and, If applicable, the future advances described below,
The secured debt is evidenced by (describe the Instrument or agreement secured by this mortgage and the date thereof):

A First Loan Agreement dated Rscembev:d2, 1990

The above obligation is « ayabia on November 1,2,,*’ 1995 y e if not paid earlior.
The tptgl unpg]q balance this mortgage at any one.tima shall not exceed a | amount of
JTuenty=-Tuwn Thov Hundyed aoay/ et o Dollers ($2 — ), plus interest
No/ gwﬂ}l-gthmmmu.x xq0d toder the teioiiatihls.raertaage (o ur: 1 this.wectgage ot to parform.. ... B
of the covenants an he

£ Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
.and will be made in accordance with the terms of the note or loan agreement evidencing the securad debt.

£ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

. XJ A copy of the loan agresment containing the-terms under.which the Interest rate may vary is attached to this mortgage and.
‘made a part hereof. ’ . '

RIDERS: (- Commercla! xO N/A ]

. SIGNATURES: By signl 3 below; | agree to the terms and covenants contained on the front and back sides of this mot:rlqo. in any Instruments
oyldonclng the ucqud ebt ansn sy riders domlbgd above and signed by me. | acknowledge receipt of a copy of this mortgage.
. ./ v
MELVIN: L. STURGELL BRENDA C STURGELL
' . o B ~
.Acxuom.;pquemé’%,,or INDIANA, .- Porter , County ss:
W, : o P Ny day of _December , , before me, William J. Beres

, personaily appeared _Melvin L. Sturgell and

and acknowledged the execution of the foregoing instrument,

william J. Bere

{Type or Print Nsme)-

‘Resident of ___Porter County, Indlana O

0

© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1-800-326-2342) FORM OCP-MTG-IN %22/89,

This lnnrumontvﬁa prepara&'by: Randall H. Walker, V.P, _ . (6 (X
-INDIANA




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from m

:grpr:;xcll:;g'e?ft ;\; gngf ;r%pl;ecr!n ?:tt ;cf) tahny amougtg | l;)twe you ?n the secured dlebt il cluslvg of Interest or pr ngigal, secom!. to interest and tg:;
R p @ secured debt occurs for any reason, it will not reduce or excus

until the secured debt is paYd in full. Y wan © any subssquently schedgled payment

. 2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

. property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my

$ payments. | will defend title to the property against any claims that would impalr the lien of this mortgage. You may require ma to assign any
rights, claims or defanses which | may have against parties who supply labor or materlals to improve or maintain the property.

3. Insurance. | witl keep the property insured under terms acceptable to you at my exponse and for your benefit, This insurance will include a
standard mongngo clause in your favor. You will be namad as loss psyes or as the insured on eny such insurance policy. Any insurance proceads
may be applied, withjn your discretion, to either the restoration or ropair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurrnce for as long 8s you require. .

4, I*ropeny. I will keep the property in good condition and make all repalrs reasonably nocessary. | will give you prompt notice of any loss or
damago to the property.

5. Expenses. | agrec to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any o
secured by this mortgage. | will pay tgele amounts to you as provided in Covenant 10 of this mortgage. 089 i b"““,‘m

€. Default and Acceleration. if | fail to make any payment when due or breach any covenants under this mortgage, any prior martgage:or any
obligation secured by this mortgoge, Xou may, at your option, accelerate the maturity of the secured debt and demand immediate' payment
and exercise any other remedy available to you. You may foreclose this mortgage In the manner provided by law. ) :

7. Assignment of Rents and Profits, | assign to you the rents and profits of the propeng. Unless we havo agreed otharwise In writing, | may
collect and retain the rents as long as | am not in default. !f | default, you may, as provided by law, have the court appoint a receiver and the
-receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall ba applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to tentalldagalnt% and anty1other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided In Covenant 1.

) 8, Prior Securltx‘lnterests. I will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
; agreement that has priority over this mortgage. | witl not make or permit any modification or extension of any mortgage, deed of trust or other
' security interest that:has priorltY over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
: deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominium
If this mortgage ison a unit i
regulations of the-condomint

10. Authority of Mortgagee t
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construction.
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12. Condemnation: | assign t
any-part of the property. Suct
agreement.

13, Walver. By exercising. any
remedy, if | default, you do ¢
appralsement.

14, Joint and Several Liabilit
mortgage but do not’sign th:
by doing so, | do not agree to
or make any other changes I
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The duties and benefits of th
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Any notice shall be deemed to have been given to either of us when given in the manner stated above.
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by first class mail addressed to
2 your address on the front side

16. Transfer of the Property or a.Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior, written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
In the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured-debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the relsase.

18." Severabllity. Any provision or clause of this mortf;'a' e or any agreement évidencing the secured debt which conflicts with applicable law .
will not be effective unless that law expressly or Impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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