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' CA J SIELSCHOTT * First Federal Savings Bank of Indiana
7531 INDEPENDENCE P.O. Box 11110
— MERRILLVILLE IN 46410

Merrillville, IN 46411

MORTGAGOR
“I” includes each mortgagor above.

MORTGAGEE
"You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, ), . DAVID R SIEBLSCHOTT a

, mortgage, grant and convey to you on anuary o, { the real estate de-
scribed below and all rights, casements,

n , or at
anytime In the future be part of the pmp:rfyp?aI|og:'||1:ga‘h:eg‘t’nrol::;;!)?nd existing and future improvements and fixtures that may now
PROPERTY ADDRESS: 7531 INDEPENDENCE ,

(Street) .
MERRILLVILLE IN 46410
) , Indiana
LEGAL DESCRIPTION: i

(Zip Code}

LOT 35 IN BLOCK 1 IN INDEPENDENCE HILL SECOND ADDITION IN THE TOWN OF MERRILLVILLE, AS PER P
THEREOF, RECORDED IN PLAT BOOK 24 PAGE 25, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA,
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TITLE: | covenant and warrant title to the properw,/zxcept for encumbrances of record, municipal and zoning ordinafices, current taxes and e
assessments not yet due and — —

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance. of the covenants and agreements contalned in

this mortgage and in any other document Incorporated hereln: Secured debt, as used In this mortgage, includes any amounts | may at
any time ows you undef this mortgage, the instrument or agreement described below
of such instrument or agreement, and, if

1y renewal, refinancing, extension or modification
plicable, the future advances described below.
The secured debt is evidenced by (describe the Instrument or agreement secured by this mortgage and the date thereof):
A First loan Agreement datediJamiayy 5, 1991
The above obligation is payable on RRCEETE pay/992 ’ e if not'pald earliér,
The total unpaid balanq thls mortgage atanylona tinia shallfiot exceed & maxi al amount of
00, Dollars (¢ 00 ) plusinterest
and all other amounts, nced under the téhfs0 this mortgage to p
any of the covenants ar

of this mortgage or to perform

[ Huture Advances: The above debt Is secured aven though all or part of it may not yet be advanced. Future advances are contemplated
and will be made In accordance with the terms of the note or loan agreement evidencing the secured debt.

0 %ﬂlb“ Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

3 Xcopy of the loan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
" made a part hereof. -
RIDERS: [J Commerclal [ N/A 4 -

SIGNATUR ES: By signing below, | agree to the terms and covenants contained on the f
evidencing the red debt and d rib
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and back sides ofthis mortgage, in any instruments
d above and signed by me. | a a‘copy of this mortgage.
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ACKNOWLEDGMENT: STATE OF INDIANA, Lake Ay CountiBm Y B
On this Sth dayof —January . before me, ! ':"_bx'; S *&#;ﬁ‘: -
_ , personally appeared id R Sielscho L3 d S '9\"-’_' .
Rebecca J Sielschott SEE AL DA
and acknowledged the execution olﬁé'f#g‘olhg,lnstru‘mét_ﬁ;?
My commission expires: ~APT1l 29, 1993 4 i Lo W -

(W6tary Public]
. Angeline Budzevski
o {Type or Print Name}-
Resident of Lake County, lndlanaoo
This instrument was prepared by: Randall H, Walker, V.P. 56
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COVENANTS'

1. Paymants. | agree to make all payments on the secured debt when due. Unless we agree otherwise, anY payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured dabt exclusive of interest or principal, second, to interest and then
to principal. If partial prapayment of the securcd debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, llens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts sre due and the receipts evidenclng my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or dofenses which | may have against parties who supply labor or materlals to improve or malntain the property,

3. Insuranco. 1 will keop the property Insured under terms accoptablo to you at my expunso and for your benefit. This insurance will include a
standard mortgagoe clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy, Any insurance proceeds
may be applied, within your discretion, to eithor the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insuranco, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property In good condition and make all repairs roasonably nocessaty. | will give you prompt notlice of any loss or
damage to the property.

6. Expins’os. | agree to pay all your expensas, Including reasonable attorneys' feas, If | broach any covenants in this mortgage or in ah obligation
secured by this mortpage. | will pay tﬁese amounts to you as provided in Covanant 10 of this mortgegoe. 040 y obligat

8. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation-secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and domand immediate payment
and exercise any other remody available to you. You may foreclose this mortgage in the mannar provided by law.

7. Assignment of Rents and Profits. | nssign to you the rents and profits of the property. Linlass wa have agreed otherwise In wrlting, | may
collect and retain tha rents as long as | am not in default. If | dofault, you may, as provided by lew, have the court appolnt a recelver and the
recelver may take possession and manage the Propony and collect the rents, income and profits. Any rents you collect shall be spplied first to
the costs of managing the property, including all taxes, assessments, insurance premlums, repalrs, court costs and attornoys’ foes, commissions
to remnlld agelntsc, and anty"other necessary rolated expenses. Tho remalning amount of ronts will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgago, deod of trust, or other security
agreement that has priority aver this mortgage. | will not make or permit any modification or extension of any mortgage, daed of trust or other
security interest that has priorItY over this mortgage or any note or agraement socured thereby without your written consent, § will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominlum 16

If this mortgage is on a unit |
regulations of the condomini

10. Authority of Mortgagee t:
of trust, lien or other securit
may sigh my name or pay an
reasonable manner, you may
construction,
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1. Insp’eétlon. You may ente

‘ e property to, laspectiif you giveime notjce be{orehand. Tha'niotice must state the reasonable cause for.your
ingpection. : T
12. Condemnation. | assign to you the proc of any award or claim for damages connected wiin a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided In Covenant 1. This assignment I subject ta the terms of any prior security
agreement. '
13. Waiver..By exercising any remedy av le to you, you do not glve up your'rights to |ater use any other remedy. By\ not exercising any
remedy, if | default, you do not walve your right to later conslider the event a default If It happens agaln. | waive all rights of valuation and

appraisement. .-

Igners; Successors and:Adsigns Bountdi“All dutles under this mortgage
I debt | do so only teymcrtgage my Interest in the property to socur

14, Joint and Severat Liability;

@ Joint and several. If | sign this
mortgage but do not sign the sect

iyment of the secured debt and

by dolng so, | do not agree to reonally llable on the segtrad debt.[Felsoagren that you and any parts 8 mortFage may extend, modify
or make any other changes Ir ns of this mortgage artha sectired-debtwithout my consent. Suc 1ige will not release me from the
terms of this mortgage.

The duties and benefits of thi hall bind and berefit thz succossors-and assigne of ef f us,

15. Notlice, Unless otherwise ny notice to me shall’be given by dellvering by first class mail addressed to

me at the Property Address o
of this mortgage, or to any otiisi-addiass wiilch you have desigiated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

y your address on the front side

16.. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written congent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or tranwferred: Howevar, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have pald the secured dabt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sevarability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not-be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage.or any

agreement evidencing the'securad debt cannot -be enforced according to Its terms, this fact will'not affect the enforceability of the balance of
the mortgage and the agreement evidenciig the.sacured debt. co ) ‘ L : .
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