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First Federal Savings Bank of Indiana
— 1417 BROOKSIDE DR__{!R2

P.0. Box 11110
'_mmsmm_m_agm Merrillville, IN 46411

MORTGAGOR
“I” includes each mortgagor sbove.

MORTGAGEE
"You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, , ——__SHARON-RICHARDSON

, mortgage, grant and convey to you on __Januaxy 9, 1391 _, the rea! estate de-

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 1417 BROOKSIDE DR B2

Bireat) !

MUNSTER IN 4437

The Unit designated as - 08 “Zip Code
LEGAL DESCRIPTION: Breokeide Dﬂvc? ™win Crukugcta:do:l:l'u:ua '
SEE ATTACHED LEGA Hod{szonial Property Raegiwme, neorded'A! -
Document Nos. 732615 and 732616, under date
of Movember 4, 1983, in the Office of the
:::nod::':c:d Lake dc:\mtvc, Indiana, and as
: recorde
Documant aoe on December 5, 198), as

736310 and 736311, and
amended and reacorded on January n.'m"4. ::

- Document MNos. 741199 and 741200, and a
-asended and recorded on March t 'mc. |:
Document Nos. 747%63 and 747564, and as
Anended and recarded on September 10, 1984,
a8 Docuinent Now. 771848 and 771849
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TITLE: |.covenanit and warran fecordud, at which time the undivided, ordindnces, ourrent Tixesand

- TITLE: |.covenant.ai " Intarest in the Common Areas and Paeilltvien O Hooigyon HXeAR
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se‘c’dn'sb DEBT: This mortga
this mortgage and in an' AXANtor heraby cectifie

any time owe you undei! agpn voyane
of such instrument or @ Ingone Tax.

ar tzlz arl\d&agreements cotnt'alned'lr; ,
ja0e, Includes any amounts | may a
is no: aub :,':d“: ?;‘3 ::t 0:,:;::51 nclng,extensylon‘ormodlﬂcallon ‘

The secufed'debt I8 evi

A First Loan Agreement da;g@i-ﬁ@ﬁgrv” 9, 1991

N

fortaant andthe date thereof):

The above obligation s 'nayable on — 5 Necenber 3, 7,‘;1995 ) e if not paid earller.
The total unpaid balanc ) mortgage ai—pny, orie ttne shall-not exceed = rmax! :al' amount of : -

: rtéen N0/ 100 mmsomarn s amsm DOlors (£ ;00— ), plus interest
and all other amounts, snced under the t&rmsjofthis mortgage to p of this mortgags or to perform
any of the covenants ai t o]t : :

BUture Advances: The above debt is secured even though all or part of it may not rei be advanced, Future advances are contemplated
‘and will be made'ln accordance with the terms of the note or toan agreement evidencing the secured debt. . 4 :

D'ﬁﬂiﬁlo,mtiz The Interest rate on the abligation secured by this mortgage may vary according to the terms of that obligation..

ED_KOOW of the loan: agreament containing the terms under which the interest rate may vary is attached to this'mortgage and
' ‘made a'parthereof. . - : :

RIDERS: []:Commercial’ [Jy— : N/A - - O — .
SIGNATURES: By signing beloy; | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the s‘cugrod [ d lnnany riders degcribed above and signed by me. | acknowledge receipt of a copy or this mortgage. :

LTI I

Asmbwwoemenn{ JATE OF INDIANA; -

.f@)"thls T day o , e TR

EX oo | IR . , persoffally appeared

E - .;. “-Hif.. < - .. .
TG : .

end acknowledged the gxecution of therforegoing instrument.

L_A:G/IIAA AL 'A Uil 04

{Notary Publ
Ny “ ‘ faN 0 -A l s A
)f or Print Name)
Resident of- .4{4 LA County, Indlana@
Thli,ltiltrdhentwas prepared by: Randall H, "31“9?9 V,P. , :

|
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COVENANTS

1 Payments. | agree to make all i

. ) payments on the secured debt when due. Unless vwm agree otherwise, any payments you receive from me or

{grpmcll);&efli: ;\gglgle :fpplled ﬁrstt uf) te;1ny amoug(z | tt):we you c;n the secured diobt ﬁxclusivg of interest or erncipal, secorxd, to interest and then
. epayment of the secured debt occurs for any reason, it will not reduce or excuse any subseque

until the secured debt is paYd in full, v Y auently scheduled poyment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relati

. (] (] ’ ’ . (] n 10 h
property-when dug, You may require me to provide to you coples of all notices that such amounts are due and the recols?ts avidencing :n;
payments, |'will dufend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
;rlgvtl. claims or defunses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will koep the property Insured under terms acceptable to you at my expense and for your benefit, This insurance will in
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any suchyl?\surance policy. Any Insurance prﬂé‘ed:d:
may ba applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt. if you require mortgage
iqurance, | agree to maintain such insurance for as long as you require.

~ A
4. Profarty. | wi l-l;e’ep the property in good condition and make all repalrs reasonably necessary, | will give you prompt notic
damage tomh’g-p%openy. P o P i give Yot promp © of any loss or

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligati
secured by this martgage. | will pay tﬁese amounts to you as provided in Covenant 10 of this mortgage. g%e ny obligation

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelorate the maturity of the secured debt and demand immediate payment
and exerclse any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rants and Profits. | assign to you the rents and profits-of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the Ipropeny and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remalning amount of rents will then apply to payments on the secured debt
as provided In Covenant 1.

8. Prior Sacurhmlmorosts. 1 will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest.that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights In the property have priority over your rights, )

9. Leaseholds; Condominlum this mortgage is on a leasehold.,

o1 OV
If this mortgage.is on a unit In f unit de 8 e nder the covenants, by-laws,
regulations of the condominiu Wﬁm%ﬂ% lps y-laws, or
10. Authority of Mortgagee to r i : dlticqu ), or.any other mortgage, d
of trust, lien-or other security m&m‘r’ Fb‘ , n'll. R A§e.ther¥1 to be pe#grrggd. $83
an

may slgn my name or pay any nt If necessary for performance. | constructlon on the proparty ontinued or not carried on in a
reasonable manner, you ma wha '3V legn F o ty. This may Include completing th
construction. y bsrreaanoit isuthieroyrertiheof y pleting thie

Your failure to perforin will not pracliide you frbieReraibing &ﬁﬂ@ﬂ@@ﬂdﬂﬂe law or this mortgage,

Any amounts pald by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
‘bear interest from the date of the payment until paid In full'at the interest rate in effect from time to time on the secured dabt.

l11, :ln’s;‘mqﬂon. You -may enter tha propearty toinspect If you glve me notice beforehand. The notice must statq the reasonable cause for your:
nspeaction, : :

12, Condemnation. |-assign to you the procesds of any award or claim for damages connected with @ condemnation or other taking of-all or
any part otf the property. Such proceeds will be applied as provided In Covenant 1. This assignment s subject tq the terms of any prior security
agreement.

13. Walver. By exercising any remedy availabls-to ydu, you do not give up yourtights to |ater use any other remedy. By not exercising any
remedy, if | default, you do not walve your right to later consider the event a default if it happens again. | waive all rights of valuation and

appraisement. 0

14. Joint and Several Llabllity; Co-signers; Successors and ASfigns Bound,(Alduties under this mortgage-ira joint and several. If | sign this
| mortgage but do notsign the secured debt | do so only tosoftgage my inter@st in the property to iré payment of the secured debt and
} by doing so, | do not agrea to | :anally liable on the sectfad dabt. | also agiae that you and any parts ;mortFage may extend, madify
| or make any,other changes in s of this mortgage orthe secured-debt without my consent. Suc ge will not release me from the b
| terms of this mortgage. Lo
| The duties and benefits of this 2|l bind and benéfit tha succassors-and assigns of it fus.

15. Notice. Unless otherwise | « notice to me shalt'ha’aiven by delivering by first class mail addressed to !

me at the Proporty Address ot 8 v  your address on the front side-
of this mortgage, or to any other addrass which you have designated. :

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred .
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment:
in the above situations if it is prohibited by federal law as of the date of this mortgage. : N

17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, reléase-
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release, ’ ’

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balence of
the mortgage and the agreesmant evidencing the secured debt.
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