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9204 COLUMBIA AVENUE
/\/ MODIFICATION AGREEMENT MUNSTER, IN 46321

This Agreement made this 20th day of February, 1991 between Peoples
Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the Bank)

and Richard G. Hutchings Sr. and Susan P. Hutchings, Husband and Wife.
(Hereinafter the Mortgagor) Witnesseth:

1. The Mortgagor executed a certain promissory note dated

January 18, 1989 whereby the Mortgagor promised to pay the Bank the sum
of Forty Five Thousand Five Hundred Dollars and 00/100 ($45,500.00).

2. The aforementioned note of the mortgagors is secured by a
mortgage recorded on January 25, 1989 as Document No. 0198 in the

Recorder's Office of Lake County Indiana upon the following described
real estate:

LOT 57 COUNTRY C 1, UNIT NO. i
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3. Mortgador représeduskeiopwheydlasoniteether subsequent liens
now outstanding against the real estate property described in the
aforesaid mortgage held by Eank, and that the 11 of the aforesaid
mortgage held by Bank dg a valid, firsty and subsgisting lien on said

real property.

4. In consideration of the| premises and of the mutual agnée@?nt %
herein containe and upon’ the express condition (1) that the f&e of = M
the aforesaid mortgage held by Bank is alid, first lien and: 2 ”that:a
there is no second mortgage or lien to the mortgage held

Y Mortgagee ?"z
and further upon the express undexetand;ng that breach o either - ﬁ}?
condition shall vold this agreement, the’parties hereby zgree to e HEE
following terms =& Yot ;!' — e
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incorporated by
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b. The parties hereto mutﬁally agree that there is an outstanding
principal balance of Forty Thousand and 00/100 ($40,000.00) on said note
and mortgage which shall bear interest at a rate of 10.50% per annum
from February 1, 1991 until February 1, 1993. The interest evidenced by
said note and mortgage shall be paid by Mortgagors in consecutive
installments of One Thousand Fifty Dollars and 00/100 ($1,050.00),

beginning on the 1lst day of May 1, 1991 and shall continue each Three

Month Period thereafter until the entire indebtedness due is paid in
if not sooner paid,

e

full except that any remaining indebtedness due is,
shall be due and payable on February 1, 1993.
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In Witness Whereof, the Parties have set their hands and seals
hereto.

Peoples Bank, A Federal Savings
Bank

Richard G. Hutchings Sr. Susan P. Hutchings

COUNTY OF LAKE )

STATE OF INDIAN .
o Document is
Before me t >resaid County
~ and State, on t Nm é}lﬁ?t iﬁi’p}
',_appeared‘ Richar« Sr. and Susan P. Hutchings iel W. Moser

and“acknowledge’ cthe eﬁﬂbﬁl&ﬂﬁﬂSkoﬂnﬁydgsﬂidﬁkﬂﬂon agreement dated this
,'T ﬂdé'LOI . 1991.
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zMy: ’Commission Expires:_ . January 19

‘u\Thié Instrument “repared Bye
“Prank J. Bochnc i
Attorney at Law
9204 Columbia 2
Munster, IN 46
(219) 836-969¢C




