VS25/Co LD

[Space Above This Line For Recording Data)

MORTGAGE

] THIS MORTGAGE (*'Security Instrument") is given on February 22 )
1991 Themortgagoris I, FRANKLIN. DUVALL JR. AND NELDA J. DUVALL,
HUSBAND AND WIFE
(“Borrower"), This Security Instrumentisgivento  TECH FEDERAL CREDIT UNION

NOISIAIQ YNVIONT

)
:
|
§<

which is organized and existing under thelawsof THE UNITED STATES , and whose address is"
10951 Broadway, Crown Point, In. 46307 (“Lender")

Borrower owes Lender the nrincinal sum of ONE._ HUNDRED TWENTY THOUSAND = « = = = = = = « = =

-----=-- B [ ) mﬂ : ] snced by Borrower's note
dated the same date a y1 .rument?‘?b?g’ , whic pr«!\:vi}wsfor gontl , with the full debt, if not
paid earlier, due and p WQ@EI‘! E I ! This Security Instrument
"secures to Lender: (a) payment of the debt evidenced by the Note, with intercs!, « renewals, extensions and-
gx;dtﬁtcatlwl:s: ®) tttm n h’llhilfstl)onu;ndﬁmmtht agudph (o protect the security of this

urity Instrument; and (c) the pe auteﬂ orpawer’s covenants and agreemients under this Security Instrument and

‘the Note. For this purposg; Borrowcfg&s @'ﬂlﬁ!}ﬁ%lﬂﬁ(ﬁﬂf 5 Lender the (0! owing described property
located in Lake County, Indiana:

Part of the East Half of the Southwest Quarter of Sect 11,/Township 34 North,
Range 9 West of the 2nd P:l., more particularly scribed as follows: The South
282.00 feet of the Ea=t 180.00 feet, as measured parallel to the East and South
lines thereof of said ! Half of the Sout Quarter in Lake County, Indiana.
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which has the address of 7206 West 117th Avenue , Crown Point .
' [Street} [City)

Indi 46307 “p _Ad ",

ndiana N Coe) (“Property. Address”’);

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with  ©
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 7‘ )}
INDIANA—Single Family—FNMA/FHLMC -UNIFORM INSTRUMENT Form 3015 12/83 CX

Amended 6/87

m-BF(IN) 18902) VMP MORTGAGE FORMS ¢ (313)203.8100 ¢ (800)521-7281
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges.  Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guara. *eed by a federal
or state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall | ¥ mderthe Notej.seco nt charges due under the
Nolc; third, to amount: W i1 &) 1OUT UL, 1O HIETESL U UE, | N 1€.

T4, Charges; Li s ApNOICRINIR R E8 5. itions attributable to the
Property which may iy_over this Security Instrument, and leaschold or ground rents, if any.
Borrower shall pay the Ne‘ ;:’:I‘cr(f’vFF E@?A#I!. at manner, Borrower shall
pay them on time direc the person owed payment. Borrower shall promptly furiish ¢ cr all notices of amounts

to be paid under this parapeop LI Berowercmufesct iese s irient yeiirectiye Boryowef shill promptly furnish to Lender
receipts evidencing the paymeits.
Borrower shall promptly disc‘r-\!i'r CW QQWI&W&: q\ﬁ‘é!ccuri!y Instrumient unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcen [the lien in, tegal proceedings whichin the Lender's opinion operate to
prevent the enforcement of the licnos forfeiture of any part of iheRroperty; or (e)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, IF Leader determines that any part of
the Property is subject 1o a lien. which may attain priority over this Sccurity ent, Lender may give Borrower a
notice identifying the licn. Borrower siis || satisfy e lien or take one or more of the actions set forth above within 10 days
of the giving of notice. '

5. Hazard Insurance, of shall kecp the improvermnents'now existing or herealter erected on the Property
insured against loss by firc, hazardsincluded withinthe term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintainediinithe smounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be ghtsti by borcower subject to Lender’s approval which shall not be
unreasonably withheld = O ’

All insurance s and rencwals shall B=acceptiibie to Eender and shall includ andard mortgage clause.
Lender shall have the : ho!d the policies andfencwals=If Eénder requires, Borrox promptly give to Lender
all receipts of paid pre rencwal notices. Inbe svent afloss, Borrower shalt 1t notice to the insurance
carrier and Lender. Le e proof of loss ifat maderfifoRiptly by Borrow

Unless Lender herwise agree in WrTMEnSurance procee d to restoration or repair
of the Property damag R ¢ ity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. §f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigl_ns
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcaring in court, paying reasonable attorneys' fees and entering on the Property to make repatrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
b‘cﬁrc the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

.—Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratlon or repair of the Property or
to the’sums secured'by this Security Instrument, whether or not then due.

Unles§ Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commencc proceedings against any succcssor in interest or refuse to extend time for
payment or otherwise n son of any demand made

by the original Borrowe ﬂ ind rizg ¥ sing any right or remedy
shall not be a waiver of e'exenl Mﬁfﬁﬁf

t1. Successors ns : Co-sign 1ants and agreements of
this Security Instrumen Nﬁﬁsﬂsﬁm!a Bg subject to the provisions
of paragraph 17. Borro nts and agreements shall be joint and several. Any bgvron ho co-signs this Security
Instrument but does not ¢x ,.mﬁﬁékmﬁﬂ:tgﬁrﬁfsgﬂfmmtgﬁ) mortgage, grant and convey
that Borrower's interest in the Propegthunderibedemsaf this Sefl iy dnstrumet; (b) is not parsonally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges, If the loanSecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun echarges collected or to be collected in
connection with the loan exceed ihic permitted limits, then: (a) any such loan chargesshall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. Ifa dreduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, J¥ ¢factnent or expiration of applicable laws has the effect of

rendering any provision of th= Note or this Security fisyrument aerisorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumS-seeured by thisSecurity Instrument and may invoke any remedies
permitted by paragrapt "Lender exercises thiseption-Lender shiall take the steps specif the second paragraph of
paragraph 17.

14, Notices. . o Borrower provided fot'in this Security Instrumen ren by delivering it or by
mailing it by first class pplicable law requiyes NS0T another methe shall be directed to the
Property Address or ar Borrower designates'hv notice to Lende ender shall be given by
first class mail to Lende ss L ] o Borrower. Any notice
provrded for in this Security Instrument shall be deemed to have been grven to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oce irred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reas-nably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in accelcration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider [J Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider

[[] Other(s) [sp -
Document 1s

BY SIGNING | i tained in this Security
Instrument and in any Mﬁ’rwnﬁ{cﬁ,‘mrﬂi' nia in this

This Document is-fiieBropereyiaf - g Py (Seal)

the Lake County RecBaigin Duvall ic. —Borrower

_ et S JQA c@dl o (Seal)

ida J ~—Borrower

by L

[Space Below ¥t ‘Line ' For. Acknowledgment]

STATI: OF INDIANA, Lake County ss:
On this 22 ¥ Tebxliary 9 me, the undersigned, a
Notary Public in and fi personally appedretrii®l; FRANKT.TN /] & NELDA J. DUVALL,

1

AN
, and acknowledged the execution of the foregoing instrument.
~ “WiTNiiss my hand and official seal.

My Commnssmn cxpnrcs

Septenber 17“‘&992

Resident of Lake County Thelma Jean Cart
~ Ths, mstrumunl ds prcpaud by: Gloria D. Cord
Ll "‘ , .

v" C !

Notary Public

- e,
s

L

. . ) . e e e e e
. B T T gy T L Y . N . i alE o a it A o b .




