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MORTGAGE %3
o
"
THIS MORTGAGE ("Security Instrument")is given on ..........ceeeinsessess FEBRUARY 231 .. .ovierrvimsmnnsssnsnnins v % -
19..21.. The mortgagor s ........] RANDALL..A....CLAYTON, AND, MONICA.. CLAYTON... HI:S..WIEE .............. ereeenaesnanens ot 2
............ rerrevessensrssensaressesersasrarsssssrsasasnssrrassersississssas { OITOW r") This Security Instrument is BIVEN 10 cccrnnnenninnnnie. 8 Ca
ST HOLLAND TRUSE & SAVINGS BANK oY T . Whichis organized and exisiing. < §
under the 1aws of ..........vevvcceenssess: WLINOIS o osisscssanninns "and whose 8ddress iS vee.ern s P e
e 16178 South Park Ave,, South Holland, 11l 8O4T3" " . s sssssssesiees - (“Lender"). ¢
Borrower owes Lender the principal sum of SIXTYTHOUSANDANDNOUOQ ....... T —————
.................................................................. Dollars (U.S. $..60000.,Q0==m=2). This debt is evidenced by Borrowersnote 8
dated the same date as this Security Instrument (“Notc '), which g)rowdes for monthly payments, with the full debt, if.not E
:paid earlier, due and payable on RUARY 23, 1992 . ..o This Security Instrument
secures to Lender: (a) th y ith newals, extensions and s
modifications; (b) the | m ect the security of this
Security Instrument; a for .mce of 'Prrowerscovenams anggm \ scurity Instrument and
the Note. For-this purj n ing described propert
located in .ooveevunennenniiiinine o e N GTWFF 1@1&1}' ............ ... County, mg{‘lé
Thls Document is the property of | ANA
LOT 30, BEAVER DAM ACREB@NT@e.(3ouantpIITionidekAKE COUNTY, INDIANA, AS
SHOWN IN.PLAT BOOK 48, PAGE 51, AND IN PLAT OF CORRECTION.IN PLAT BOOK 50,
PAGE 5, IN LAKE COUNTY, TINDIANA
KEY NO. 7-276-20
r o n
NS = o.m
7 (&5 ] rg "’ 9‘
l":" '~1ir':|—4
som o 2E
s ) 1 ;E
o P e
»x ::.':; . 53
which has theaddress of ............ 11418 HOBART PLACE e ) eversnerenne CROWN POINT, ... '
{Street) ‘ {City}

INHEK ... INDIANA....48307 ccvirisnninne ("“Property Address™);
(2p Code)

TOGETHER WITH all -the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Secunty Instrument as the *Property.”

BORROWER COV ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -upiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard msurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permuts Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Applica“on nf Pavmante Hnloos annlieable law nrovides othepswive, all navments received by Lender under

;&aragr?h; 1 and 2 sha the Note: seéu | charges due under the
ote; third, to amount: ’EQMMtI & lus, :
4, Charges; Li or shall pay all taxes, assessments, 3\urgcs. by ions attributable to the

Property which may : T St JWits T ald Aea¥Ehqld pa; - ground rents, if any.
Borrower shall pay the ations Nmmr QEE&Q 2,01 ot paidi nanner, Borrower shall

pay them on time directly 101 l’)ﬁ’é’ﬁpﬁ%ﬁf’ﬁ%@ﬁf@ ?{yn'ﬁf b - all notices of amounts
¢S | ' Borrower shall pre
er!
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to be paid under this paragraph. IT Borrower m; ese payments direct iptly furnish to Lender
receipts evidencing thg payments.  the Laf{e C()li’n)ty Recor P

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the henina manner acceptable to Lender: (b) contests in good
faith the lien by, or defends againstenforeement of the lien i, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lich or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity [nsteument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

) 5. Hazard Insurance. Borrower shall keep the improsemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaingd 3V tht amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chuvzir by Badsoner subject to Lender's approval which shall not be
unreasonably withheld

All insurance p and renewals shall bedcceptable;to Lérder and shall includ 1dard mortgage clause,
Lender shall have the 1 id the policies andirénewalsoifLender requires, Borros romptly give to Lender
all receipts of paid pres *newal notices. foithepieilCoMloNs; Borrower shali noticeto the insurance
carrier and Lender. Le rroofof loss if fofsmuda promptly by Borrow

Unless Lender: ¢ sapres in WD INSHrEanes N o to restoration or repair
of the Property damaged, il the res repair is eco . y. is not lessened, If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateser is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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1f Lender required mortgage insurance as a condition of maklng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the.fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whcthcr or not then due.

‘Unless Lender and Borrower otherwnse agree in wrmng. any application of proceeds to prmcxpal shall not extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a:Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument:granted by Lcnder to any successor in
interest of Borrower shall.not operate 1o release the liability of the original Borrower or Borrower's successors in interest:
Lender shall-not-be required to commence procccdmgs -against any successor in interest ‘or refuse to extend time for

payment or otherwise of any demand made
‘by-the original Borrow i s i inieresi. An loroc rau. N any right or remedy
shall not be a waiver o Hﬂ é ' '

11. ‘Successor ' ,nd Jolnt and Several Liability; Co-si ne ts and agreements of
this Security Instrume N @ s€r§ i‘a yject tu the provisions
of paragraph 17. Borr avenanls and agreements shall be joint and severa ny br & co-signs this Security
Instrument but does not cx¢ Thigl@é@ﬁimﬂtﬂﬁ‘th@'gfb horigage, grant and convey

Ins ) 15 no! personally obligated to pay

that Borrower's interest it the'Proper x:r ¢ terms of this Sec
the sums secured by thiis Security Ik x\ﬁ f;’@u }'zthcr Borrower may agree to extend,
modify, forbear or make any accommodations with regard to thc terms of thls Security Instrument or the Note without
that Borrower's consei

12, Loan Charges. If the loan secured by this Security nstcument is subject to a law which.sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to.reduce the charge torthe permitted limit and (b) any sums already collecied ffom Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed:
under the'Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be treatedas a
partial prepayment without any.p nient charge under the No

13. Legislatio \flecting Lender's Rights. I enactment-or expiration of applicabll \ws has the effect, of
rendering any provision of the Note or this Security Instzuivgdtinenforceable accordmg loits terms, Lender, at its opnon.
may require immedials 'menr in full of all sumsseedéedbyftisSecurity Instriment. and may invoke any. rcmcdles

permitted by paragraph [9. If Lender exercises this9jition, Lender sha 1ake the steps specificd isthe second paragraph of
paragraph 17.

'14, Notices. e 10 Borrower.provided forin this Seeurity Instrument shalf by delivering |t or by.
mailing it:by;first. clas S nllcable law-requircs use.af‘another method. Th Wl be directed: to the
‘Property Address or a =5 Borrower designates.Gyotice to Lcndcr W der shall be g gwcn by
‘first class mail to Lend d hersin or any otitergdress Lcnder desigp Jorrower. Any notice
provided for in this Se« a ren‘given as provided
in this paragraph.

15, Governing Law; Severabilit) This Security Instrument shall be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event that any, provrsxon or clause of this Security lnslrumcm or the
Note conflicts with' appllcable law, such conflict-shall:not affect other provisions of this Security Instrument or the:Note
which canibe given cffect without the conflicting.provision. To this end the provisions of this Security. Instrument and the
Note are declared to be severable.

16. Borrower's Copy. ‘Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

17, Transfer of the Propert) or a Beneficial Interest in Borrower. If all or-any part of the Propcrry or any
interest in it i sold'or transferred (or if a béneficial interest in Borrower-is sold or transferred and Borrower is not a natural
person). without. Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all'sums
secured: by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohxbrtcd by
federallaw as of the date of this Sec urity Instrument.

Af Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may.invoke any
remedies permitted by this Security Instrument without further notice or demand on‘Borrower.

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right-to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: '(a) 5 days (or such other. pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Suurir) Instrument, Lender's rights in the Property and Borrower's
obhg.mon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement ‘by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows.

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect ali expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limitgd to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)) :

(7] Adjustable Rate Rider (] Condominium Rider i_; 2-4 Family Rider
(O] Graduated Payment Rider 1 Planned Unit Development Rider !
{7 Other(s) [s

[ ]
Document 1s
By SIGNING 0 " Ter f cove tained in this Security
Instrument and in any )€ JMﬁ:rwﬂmle.}in'
This Document is the property of — .
ake C : 262 AC CE TR s (Seal)
the Lake Coun Qr KQTON N —Borrower
; ﬂ I,;.
A Icrecq. ABLC ..o (Seal)
ONICA CLAYTON X —Borrowe.
{Space Below This Line For Acknow!edgment] ———
STATE OF ILLINOIS, .. . ... L. .(.:9 ................. .County ss:

Lo khe underElznc AN, . . a Notary Public in and for said county and state,
do hereby certify thar. . . ., candall A. Clayscuand opica Claytom, his'wife
BT L ... ..., personally-kiownta me 10 bethe same person(s) name(s)...... are
subscribed to the for snent, appearcd’befure medhisday in person, ¢ cdged that .. EheY...
signed and delivered t Yuseve f ! H es and purposces thercin
set forth.

Given under my hand and official scal, this. . 23rd day of . .. .F.e.b.l.".“i‘?:y ........ . 1991

My Commission expires:
M
grerial SEAL
B. J. "D IAMOWSKI

L, Lieawe 0 Mincls

Notary Public

hat o o5
Wy Cosninlssion Expires 12:06-93
MWWWM

(Space Below This Line Reserved For Lender and Recorder)

MAIL TO: (After Recording)

South
$Holland
Bank

South Holland Trust & Sevings Bazk
16170 South Park Aveeae
Soxth Hollaad, Mhoces 60473

03332600
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