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910 HOME EQUITY CREDIT LINE MORTGAGE
" " FEBRUARY &5
. TS MORTOAE 2 “HAGOT3 2 ROV 1+ rgahustiand-and-WITE——— —
and AMERICAN NATIONAL BANK OF LANSING, 3115 Rudge Road, Lansing, Iinos (“Morgagee™) )
ARTICLE |
DEFINITIONS

1. Dofintions As used horesn tho lofiowing torins shall have the following meanings, applicable equally 10 the singular and plural torms of each term
{a) Agreoment: Tho Agreeinent and Disclosure lor Home Equity Credit Line by and batween Mortgagor and Morigagee. dated as of the same date as this Mortgage The

agroeemant provides lor a flaatng rate, open end credi Lna pursuant (o winch Morgagee makas Loans, as defined 0 the Agreement, up to the Gradi Limit and Morgagor repays
Mortgague along with monthly inance charges due, if any

(b} Credit Limit The Credt Limit, as -pecthied in the Agmomonlmdﬁ,m 4 _1§b’ %‘ggé@qm_._»“_- e e e e o e s
(c) First Morigage_Tha Mﬂ'g’ﬂ%"fg“"ﬁ' tho Land datoy T-U‘Et}f_ﬁ_?{:""!' - e e S—— 11 YT e o1 LR

. as Document Number . oo e eeee

(d) Fust Mortgagpg oTRG bl -f it T6TM19%0AnK of Lansing anﬁu
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assigned to HAmerican Natior
T S asaa ,

(o) Fixtures: AX fixtures, inciuising replacements and additions héreto, now or hereafier iocated under, on or above the Land that constiute o¢ wil conslitute fixtures under
the laws of the State of Indiana; and excluding any trade fixtutes of any tenanis under the Loases.
() Impositions: Al real estale and personal property taxes and other taxes and assesaments, public of private, water and sower rates and charges; al other governmental
o nongovernmental charges applicable 10 the Mortgaged Property; any interest o costs or penalties with respect to any of the foregoing; and chasges for any ecesment of
"' agreement maintained for the benefi of the Morigeged Property, general and special, ordinary and exiraordinary, foreseen and unforesean, of any kind and nature whateoever
which may st any lime prior 10 or aer the execution of this Morigage, be assessad, levied, of imposed upon the Morigaged Property of the rent of income raceived therefrom,
Or any Use of occupancy thareo!, '

-{g) Improvements: Any and all buildings or structures of any nature whatsoaver, including replacaments or additions thereto, now or hereafter situated on the Land.

"(h) Indebtediness; The principal of, Interest on and/or all other amounts, linance charges, payments and premiums due under the agreement and all other indobledness
of Mortgagor to Morigagee under and/or secured by the Morigage. Becausa this Mortgage (s given 1o sacure an opan-end credt fine, the term Indebledness shal include not
my mm'y OXM'\O Indebledness undar tha Alnsanmant whathar sich | aane ara nhiinaton: or 1o ha mada at tha anhan o Martnanan, 10 the 8ame exient as f such future
Loans were made on tho dale ol ext all i) tgage. .
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() Leases: Any and all leases, lico

or affecting all or any part of the Mo
(k) Morigaged Property: The Lar

{1) allrights, privileges, rer

riparian o littora! rights now ¢

(2) et of Mortgagor's righ

(3) "alt of Mortgagor's right

oessions of grants or other p-o:s;esmry in‘erests granted by Mortgagor as Ie

cmonts, the Fixtures arid thé L exsas (ogetiier wih:
-al, oil and gas righls And.pioiis, lensments, hereditomonie
jor in any way appéHaihiig ibitho Land/or the Improver
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after in force, oral of writlen, covering.

sments, appendages, appurtenances,

‘er adjoining the Land,
sipal, county, state or federal authority,

or board {o the prasent and all subsequent owners of the Land andlor the improvements and/or the Fixiures and/or the Personal Property, including any award of awards
_tor any change or changes of grade of any street-or streets atfecting the Land and/or the Improvements andior Fixtures and/or the Personal Property, subject to Mor-
., tgagor's right to use such award pursuant to Article VIll; and
"(4)- all the estate, right, title, claim ot demand Whatsoever of Morigagor, either at law or in equity, In and to the Land and/or Improvements and/or the Fixtures:
The term."Mortgaged Property" includes any part of the foregoing property described as Morigaged Property. E

“()>Obligations: Any andlor all of the covenants,promises and othar obligations (other than for the payment o the indebledness) Including, without imitation, the payment

of Impositions as provided herein'made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agresment andlor the' Security Documents.
. ¥(m) Personal-Property: A personal property awned by Mortgagor and lacaled on the Land, ) L . . :
" {n)'Procesas: Al monies and proceeds derived from the Personal Property or from sald Mortgagoed Property Including without imitation insurance procoeds and condemna: «

'(0): Renis: AN thi Fents; revenuios, Income, profits and ofher banelts now.ot, heraafior arsing from the uso and anjoyment o the Morigaged Piopery; .-~ . ..
“(p} Socurty Documénts: The Agreement and aff ofher documents and instruments now or hereafter furnished 1o the Morigages, including; but nol limited to; this Morigage;
to evidence of socure payment of the Indebtedness.

ARTICLE 1l
GRANT

2. Grant of Securtty Intetes!.

2.1 Granl. To secure the payment of the indebledness and the performance and discharge of the Obligations, Morigagor does by these presents give, transfer, bargain,
sell, alion, remise, release, assign, morigage, hypothecate, deposit, pledge, set over, conlirm, convey, wartant and grant a securty interest unto Mortgagee in and 1o all estale,
right, title and interest of Morigagor In and o the Mortgaged Property, whether now ownnd or held or hereafter acquired by Morigagor 1o have and to hold the Morigaged Property
unto Mortgagee, its successors and assigns, foraver.

2.2 Condition of Grani, The condition of the grant in Paragraph 2.1 above is such thal if Morigagor shall pay r cause ta be paid the Indebledness as and when the same

ghalt bécome due and payable and shall observe, perform and discharga the Obligations, then the Security Documents and the estales and righls granted by them shall be
“ null and void, otherwise to remain in full force and effect
|

i ARTICLE Il
. REPRESENTATIONS 0 X
. 3. Reprosentations. ,

Mortgagor hereby represants to Morigagee that: ! ' . N
} 3.1 Validity of Security Documents: . . , '
: :,(8) The execution, delivery, and performance by Mortgagor of the Security Documents, and the borrowing evidenced by the Agroement, will nat, to the best of Mortgagor's !
\. knowledge, viclate any provision of law, any order of any court or other agency ol government, or any Mortgage, indenture, trust agreement or oher insirument to which Mortgagor :
| is a'party In any material respect of by which it or any of its property is bound, or be In confiict with, or will resut in a material breach of o constitute (with due nolice and/or
‘. lapse of time) & default under any such Mortgage, indenture, trust agreement or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of
. any nature whatsoever upon any of its property. or assets, except as contemplated by the provisions of the Security Documents; and

{b) The Security Documents; as and whan exacited, and deliverad by Mortgagor, consttute the legal, valid and binding obligations of Mortgagor in accordance with their
respeclive terms subject to o bankruptcy laws;

$
"

3.2 Owher Infa?z Al other information, reports, papets and daia giver lo Morigages, of to Mortgagee's legal counsel, with respect to Morigagor, the Morigaged Proper- \’}




ly, of the loan evidenced by the Secunty Doruments are accurate ana correct in all matenal respects ana complete insolar as completeness may be necessary {o give Mortgagee
a-true and accurate knowledge of the subjuct matter.

3.3 Mortgagoed Properfy and Other Property. Mongagor has good and marketabie tile in fee smple to the Land free and clear of all encumbrances axcept for the First
Mortgage and other encumbrances of record as of the date of tins Mortgage Mongagor will preserve its tile to the Montgaged Property and will forever covenant and defend
the same 1o Mortgagee and will lorever covenant and delend the valdily and prionty of the hien of this Mortgage

3.4 Fust Morigage. Mongagor doas hereby acknowledge that the only mortgage that is pror or. in any way, supenor to this ,Mortgaga is the First Mortgage.

3.5 Taxes. To the best ol its knowledge, Mortgagor has fled all lederal, state. county and municipal Income tax relurns roqurrod to haVe been fled by i1 and has paid all
taxes which have bocome due pursuant 10 such retutns, grirsuant 10 Bny tssessmants tacaved by f of pursuant to law, and the Mortgagor does not know of any basis for additional
assessment in respoct of such taxos or additional tares.

36 Limgaton. There is not now ponding against or attecting the Mortgaged Property, nor 1o the knowlodge of the Mortgagor, 1 there threatened or contemplated, any action,
suit or preceoding al law or in aquity of by or beltore any aaministiative agency which, i adversly determined, would matenally impait or alfect the value or operation of the
Mortgaged Propornty

3.7 Environmenial Imdornivty, Mongagor shall indormmity and hold Morigagea harmiess against and lrom any and all loss, cost, damage, claim o expense (inclucing, withoul
kmitaion, any and all attornay's foes or expenses of Migation) incutred of sullerod by Mortgagee on sccount of () the location on the Land or improvements of any chomics,
material, substance, o conlaminant fincluding without hitwtation, o, petroleum prodcts, asboslos, urea, lonmaktehyde, loam insuiaton, hazardous waste and/or 1oxic wasle),
the presance of storage of which or tho exposuro to which 1s prohibated; lmided. or regulated by any foderal, state, county, regional, o local governmental uni, agency of authorty,
or which presonce, siorage, of exposuto may posa a hazard 1o hoalth and salaty of (4) tha fidure by Morigagor or any priot.owner of oocupant of the Land lo comply with
any lppllceble fodoral, state, county, reglonal or local environmantal laws, rogulations, and court o agministriauve ordors.

ARTICLE (V.
N PR AFRIRMATIVE OOVINAM'.

,A‘NﬂrmerMCovemmummeuﬁrelndebtodmthelhmbunpddhM.ModgmhmbymmmeM!olm '
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use 8 bost offorts as o future, laws, ordinances, rules. regutatons and teqiitemants of rvary dulfeénnstitited govarmmantat nuthority or agency and of avery board of fire under

wiiters having junsdiction, or simiar bodty @xercising Kinchons. Whah imay ha ippeatie 1o 4 e o the Maortgaged Propeity of 10 the ume and mannor of usg, OCCUKINCY, POSSes:
don operation, mantanance oi feconstruction of the Mortgaged Froperty, whethar or nat such 1aw, ordinance, rh: onger, regulition of tequiremaont shall necessitate structural
changes or improvements or interfere with tho use or enjoymant of the Mongaged Property

4.2 Payment ol Impositions. Monigagor shall duly pay and discharge. of cause 1o by paid and discharged, the Impositions Mortgagor may exorcise the oplion to pay the
same such instaliments

4.3 Ropair. Martgagor shall keep the Mortgaged Property in good order and condiion and mahe all necessary or approptiato repairs, roplacements and renawals thareol

4.4: Insuranco.

(a) At all imes duting the term of this Mortgage, Mortgagor shall carry or cause (o bo carned pohcies insuring the Mortgaged Property against lots ol tonts or businoss
interruption and against loss or damage by fire, theft, vandalism, mahcious mischiel, hazards, and such othor risks as Mortgagee may from time to ime requure, including, without
limitation, those risks includod in'the torm "axtended coverage.” The amount of the covorage alforded by pach of the Insurance Polcias (the “Insurance Policies”) shall bo in
amounts roasonably satisfactory to the Morigagee and shall bo sutficient to prevent any insured from becoming a co-insurer of a partial loss thereundor, but in any casae no
such amount shall bo loss than either (1) full roplacemonl cost of all Improvements, or (2) lhe outstanding indebledness, whichaver amount is greater at the ime of loss or damage.

{b) ‘Al Insuranco Policies shall, al al! timas, be in form, substance-and-with table-to-Moartgageo; baoar o non-contributory hest mongage endorsement and
such othér endorsemonts in lorm and con ol ce, with renewals and replacements
thereof, which ronowals and replacemo /’ maﬁ Mﬁ%\r l in (15) days prior (0 the expiration
‘ol any then existing Insurance Polrcy. ur 0l an 'orato may lerminate or modify the
Insurance Policy without at least 15 'da) Jiice 1o Mongagee. ‘ k

(c):Premiums on all Insurance Polici N"' ﬂ o Prampii a insurance carrier. Morigagea may,
but shall not be obligated to, make prer T F m L e, ¢ »ounte eo pald by Mortgageo ehell
be treated as "Advances' in accordan aph 4. 15;

4.5 Application’of Insurance Policy Procest mﬂmmtms lﬂrmg . 08 Under tho lwlrence Policies coverinq ,
casualty losses or damages shall be pald 104 ageelorep ication, at the optio gither (i) to the Indabledness; (in tha Invsi: "

of such'proceeds if any,: paid to Mortgudor, o (i) lo lhe 1l 1

s absolute discretion, with the balance uch' proceeds. if-any, applied (in the Inverse, order of r "'ry)

this Mongage of the Agreemem, nio appiication of. lneuranoo Policy. proceeds ro 1he, Indebtédness ghall have the orfect ol curing enytEv«

maklng any payment hereundef, o unda’ 1o Agreement,” “‘*qagoes Al Nt be held nponsib" ’ '~1lure 10 coliect rance proc:
. piovided for herein fegardiess of the ceusa of such (aiuze; NG RPN, '

""" 4.8; Resiovation Following,Unlnsurei Cesushy. | e eveot o e ippa o ol aiy ot 4y, ok any kind
.- Covered by any Insurance Policy Tesulling In damago (o o dwmd‘ondm Mo adoed Propery. Magods<: shill o

308 s Moris o
'e'd"&qb"r'é'peny‘ as neer%,g's pbs'sige

" al Mortgagor's sole cost and oxpense, commenca and diigantly continu io restore! repair, raplace, rebuild ‘or alte d ot ‘do:
lo its value, condition and characlo_r immediately prior to,su amage or dosiruction.
4.7 Value: Mortgagor shall use its bos! alforts to prevent any act or thing which might materially and adversely impair the value or uscluiness of the Morigaged Property.
4.8 Perlormance ol Other Agreemen!s. Morigapor shall duly and punclually perorm all covenanis agreemanis expressed as binding upon it under any agreement of
any nature whatsoaver binding upon it that invelves iho Morigaged Property inciuding, without limitatl i rules and ragulations of a homeowners or condominium association

if the Mongaged Property i par of A condominium cecpataiive, phased devclopment of othe: homeowners assecialion, .
A8 Inspaction. Morigagior shall parmit Mortgagee, and parties designated by Morgagee, al all reasonable limes, to inspect lhe Morigaged Property upon three (3) days'
prior written potice.

AL Hold Harmless. Mongegor shatl, Tortgagor's sole cost and expense 8Eve) mqemmry Hed hold the Morigages, its omcere s, employ"eee and agerits hatmiess :
from any injury, claim, demand, suit, judger axecution, liability, debt,: damege &r panalty (hefein collecﬂvely rele"ed to as “Claims'y & x:ting the Motgaged Property, or
the value of any. of the Security Docume iriging out of, resulting from, or/diaged o arlse out'ok Grizesutl from; any aclion of inactid Mongagor. except as may be the-
ditect:result of Morigages's negligence. s shall pay all expenses incuiied by the Mongagee indefending itself.with re t 4 all Claims. These expenses shall:
lnclude all out-of-pocket oxpensas, such B\ \xpons fees and shall glso include the reasonable value of any sorvices y any. employee ol tha Mortgagee.

4,11 Exponses. Mortgagor shall pay M nee lor all reasor‘able anorneys 1oes,feaspnabie costs and exper ured by Morigagee in any action,
proceeding or dispute of any.kind in:wh made a parly of 8ppaars 8s.2 pany plaintiff or defendant Involvipg rity Documents, Mortgagor, of the-
-Mortgaged property, including,” wnhout [ slosure or ofher enldreaniant BAtisIMotipage. any condemt Apngaged Propeny any action to,
protect the security hereof; or any proce nkrupicy, and any such-Ginigunts pald or incurre ed as ‘Advances” in eccordance

with Paragraph 415, .

- 412 Paymenr ollndeb{odness Mor.,,ugw shall limely pay and discharge the-lndebledness-ol-any paritheredl In accordance with the lerms and conditions of the Agreement,
this Mongage, and the Securrty Documenis.

'4.13: Flood Disaster Proleclion Acl. Morigagee shall take all steps nocessary to comply with the provisions of the Flood Disaster Protection Act of 1973, .as amended and,
if required by Montgagee, Morigagor shall causa the Morigaged Propeny to be insured pursuant to the provisions of ‘such Act.

4.14-Firs! Mortgage. Morigagor shall comply with all terms, provisions, and conditions of the First Mortgage.

-4.15, Advances. In the event Mortgagor fails to perform any act required of Mortgagor by any of the Security Documants or 1o pay when due any amount required 10 be
pald by any o the Security Documents, Mortgagee may, but shall nol bo obligated to, make such payment or perform such act. Such payment or performance by Mortgagee
shall not have the ellect of curing any Event or Default o of extonding the time lor making any paymant duo hereundor or under the Agreement. All amounts so peid by Mortgagee,
logether with all expenses incurted in connection therewith, shall be deemod advances (“Advances') under this Mortgage, shall be immediately due and payable and shall
be added to the Indebtedness. Advances shall bear intarest form the date expended at tho rata specified in the Agreement and shall be secured by this Mortgage as though
originally a part of the principal amount o the Indebtedness. :

Until. the entire’ Indebtednes shal'have been pald In tull' Mongagor oovenante end egroee as lollowa co e
T B 1'«Use Volerrons Mortgagor shall not use the Moﬂgagod Property o allow the'same Lo be used or ‘occupied lor any unlawful purpose or ln violebon of my/pormn or eer
llﬁcate. or ahy\law. ordrnanoe. regulauon o, restrbtlve covenam,‘covering or; eﬂedlng the Use or.occupancy thereof; or sutfer any act'to be done ‘or any condition 10 axist on
L theMongagedPropenyoranyarﬂdetobebrougthreon tmlmaybedangerous.unlesueleguardodasrequwedbylaw,orme!may inlaw, constlruteamsance pubbcorpdva!e
v _-' 75,21 Alreretiom Mongagor shall ot commit o, knowlngly permit any waste of the Mortgagod Property or maks or, permit 1o be made any meterlel aneretions or addtions .
: io lhe Moﬂgaged Property that would Have the’ affect of, marenally drmlmshlng the value thereof or that will in any way materially. lncrease the risk o' any ordinary lire of, other.

\
L
|  shazard arisrng out ol-construction or, operation, thereol:. .

| . '53" Replecemenl of Fixtures, lmprovomenrs and Personal’ Properry Moﬂgagor shall not permn any-of the, Fixures or Improvements lo be removed al any tlme lrom lho.

» “Land, without prior written consenr ol the Mortgages, unless actually replaced by an article ol equal of. grealer suitability;: ‘and’ value and owned by Moﬂgagor.

) ) - 54 Other Liens. Mongegor shall not, without the prior written consent of Mongagoo. create or permut 10 be created of to remain, any mortgage, pledge, lien, encUmbrance
of cherge an, security,interest in, of ‘conditional sale of or other litle retention agreement on (whether prior or subordinale to the liens of the Security Documents) the Mortgeged N
*Property'or income lheratrom other than the Security Documents and the First Mortgage. = . N

| . '8.5. Transler of Tille. As a'material inducement to Mortgagee to make the loan evidenced by the Agreement and secured by this Moﬂgage, Mortgagor has made reprmnta

T tions to Mongagee concerning the abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repreeentauons have been and erl be:

j rélied upon by, Mongagee ln funding this loan. Therefore, Morigagor covenants and | aprees that it will not sell, convey, ‘transler, alienale, pledge, encumber or permit to be'sold,

‘ rconveyed. transferred alienated, ptedged or encumbered the Mongaged Property and will not oonvey or assign any benelicial interest in the Moxigaged Property, wuhom wrruen

,' “consent ol the Mortgagee which eonsent may be gran!ed or withheld in Mortgagee's sole drscrehon and if granted may ba conddioned upon any 8UCCESSOf of Morigagor egree

rlng to.an lncrease In the lmerest rate in the Agreement

'5. 6 Sale or Lease of the Mongagad Property.. I Mongegor .contracts 1o séll o Lease all or any portion of the Mongaged Property of amends, modifiés or lermlnelee any:
‘now. exisﬁng or fulure sales coniract, Lease, o other egreemonr concernlng the Mortgaged Propeny Moﬂgegor will furnigh Mongegee with'a copy o! the exacuted contrad.
Lease o egreemen; wnhln 15, daye alter: the date or executron thereof ,

B T P




" - and shall pay all such recording; filing, re-recording,.fe-fillng taxes, fees and other charges to the maximum extent pormitted by the lawn ol the, swo of mdhm ?
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ARTICLE Vi
EVENTS OF DEFAULT

8. Events o Defaut Theterm “Event of Defaunt,” as used in the Secunty Documents, shall mean the occurrence or happening, from tine to tme. of any one or more of the lolflowing.
6 1 False Representanons. It Mortgagor engages in traud or matenal misrepresentation in ccanection with the Credit Line
62 Performance ol Obligations. It Monigagor delaults in the payment of the Indebtedness in accordance with the Agreement
6.3 Adverse Actions I Monqqqor's actions or inactions adversely affects the Mortgagee's Property or Mortgagee's nghts therefo and interest therein

ARTICLE VI
REMEDIES

7.1 Remedies. Il an Event of Default shall occur and be continuing, Morngagee may, at its option, after providing Mortgagor with at least 30 days advanco nolce o, and
opportunity penod to cure, the Event of Default, exercise any, some or alt of the following remodies
7.1.1 Acceloraton Mongagee i, die' re the unpaid portion of the Indebledness to be immediately due and payable without further nobco of demand (each of whch
18 exprossly waived by Mortgagor), whereupon the indebledness shall become immediately due and payablo, anythung i the Agteemuant of in the Secunty Documents o the
contrary notwithstanding, prowided further that the unpa:d portion of the Indebledness shall be immediately and automatically due and payable without action of any kind on
part of the Mortgageo
7.1 2 Enlorcomont ol Morigage Morgages, with or without entry, personally or by ite angants or attotneys. msofar as apphcable, may
() sall the Morigaged Propery and all estate, nght, ttle, and iterest, clam and demand therein, and bt of redempton thateal. ta the axtant perndtod by axd
pursuant lo the procedures provided by law, al one or more sale., and at such time and place upon such leime and atter such notico thereol as may bo required of
pormitted by law,
{b) insttute procooaings for tho complate toreclosure of thie Mortgage.
(c) taka staps ta protect arkd anlorco itg nghts whethar by action, sut or proceadng n aquity of at law for the speclic petformance of any cavenant, condition ot
agreamont in the Agrevment or in this Mongage, of 1n add ol thy oxecution of any power hatain granted, o lor any foreclosure horeunder or lor the enlorcement of
any other appropnate legn! or equitiable remmedy of othorwise as Mongauc‘n shall olect, andlor

{d). wmmmommwmwmmmlmdwsmulm

e

713 Recaver, Mmmmgmwmmmm.mummmMdmmmmmmmmpdmwmmm: -
tike possession of the Morigaged Property, mmmmmwnmmmnnmummmywmmmuomuammwm\m.

- parmitied rider the laws of the siste in which the Morigaged Property is situsted: mmlommmmummmmnmammmmw
{0 the value or the occupancy of the Mortgaged Property or the solvency or insdlvency of Mortgagor. Tha reasonabla sxpenses, hobdmomdmﬂoo.eoumlmnm
-and agent’'s commission, incurred pursuant L the powets hereln contained shalt be secured hereby.

1.2 Other. If Morigagor defautts in the due obeeivation or performance ol any of the Obligations in accordance wilh this Mongaoe Mouoaooe may exorcise any remady
availablo to Morigagoe under appiicablo law.

. 1.3 Rerhédies Cumulative and Concurient. The rights and remedies of Morigagee as provided in the Sacurity Documents shall be comulative and eonwtm\t and may be
pursued saparately, meulvely of logether against Mortgagot, Guatantor or.the Morigaged Property, or any ane of thom, at the sole discretion of Mortgages, and may be
exercised as often 83 occasion therefor shalt arise, all to the maximum extent parmitied by applicable laws, rules and regulations. If Mortgagee elects to proceed under one

. right or remedy under this Mortgage of the Agreement, Morigageo may at any timo cease proceoding under such right o romedy and proceed under any other right of remedy
under this Mortgage of the Agreament, Tha failure tn axerrita nny suich rioht or ramady ghall in no event hn eanstrund as n waivar or rolaase thereol. Nothing in the Agreement

of this Mortgage shall effect Mortg: s thereol.

7.4 Credil ol Mortgagee. Upon l lms Amclo VII whelhor magde unde! the 1 led or by virtue oljudicial proceedings
or of a judgment or docroe of forec ‘iEQQSo, 8 :ash therefor may make seitloment for
the purchase price by crediling upe 0§ amounl of Mongagee [ bud

1.5 No Concitions Precedent fo / i a X oghergpite D¢ v of alt or any pat of the Indebledness
shall bo relieved of such obligation J Nm moo f mﬂrm Amg! o\ 0 obligated to take action to loreclose
on this Mortgage or otherwisa enlor / 3 of this Mortgage or the Agreement, or by reason of the release, rega)dless arabion, of all or any part of the secunty

held for the indebtedness, or by roa: i |31ﬂ d ﬁ\ rgagea extonding the time of payment
or modifying the tarms of this Mortgage greemon wu%vmg g%ynm mpx%w m ’g d in the latter event Mortgagor and all
such other persons shall continue to bd hablalo make p a dalion agreem aloss expressly released and dischargod
in witing by Morlgagao. thre xhee @Mii‘fty“ﬂ’éiﬁﬁ"d@i".

7.6 Waiver of Redemption, Notico and Marshaling Morigagor hereby waives and releases, to the maximum extent penmitied by the faws of the State ol Indiana:
(a) all benatit that nught ua to Morganor by virtue of any nresent of future law exempting the Mortgaged Property, o any part of the proceeds arising from any

sale thereol, from attachment, lovy or so! ution, « iny ap valuation ution, exemplion from civil process, redemption or
axtension of ttme for payrne

(b) unless specilically requirad heren or in any of the othar unty Documents, all notices of Mori¢:agor's delault or of Mangagee's olochon o exerciso, of Mor-
------.-lgagee’s aclual.exarcise of any- oplion ic 1edy under.the Agl \em of icuuly Do \enis;-a : MO . )
s (c): any 'ightito have the Morgaged Praperty marshalled; : ’
piovidod that if any,of the rights waived by Mortgagor In{ oaraoraph x:z or.8xte me tlme for eale or the Morigaged Proper nllect Moctgaqoo (1 rlahls to en!ovoo this

- Mortgage or affect the Mortgagor's rioht ta tedesm, Moripagaa shall ha he fight to elect to accep! of refect (ha walver of such,figh! by Morigagor, and.such elecction may"

ba made by Morigages at the time ol or at any tma pri 3 the entry of o dectee ot judgenient of (oreclosure In the courtin which thig Morigaged is being loreciased,

. 7.7"Discontinuance. oIProceed: ‘In case i 54 shall hava procpeded to enfc right under any of the Security Documents and such proceedings shal have

been discontinued or abandoned for any feasan, than In every such case, Mortgagor and Mortgagee shall be restored 1o their. formc: positions and the rights, requws and
powers ol Mortgageo shall gontinue |t no such proceedirigs had been taken ) o :

K

. R ~ ARTICLE Vi
.. CONDEMNAT(CH
8.1 Condamnation. In the even aking by eminent domaln procaadings-or the like ofany part or.all of the Mortgag anty by any, federal, state, mumclpal of
other governmental amhomy or.8gt i-all awards or other cormpensation-for-such taking-shall be pald to Mortgag sation (in the inverse order of matunty)
. onthe Indebtedness, pmvldod that :alion chall result in additional interest or have the effect of curing any £ 1 or extending thy time for making any
- payment due hareundet or undef 1 d RN .
ARTICLE IX

9.17Survival o, Wmntms and Covenants. Thie warranties, representatlons. covenants and agreements sat forth in the Security Documents shall survwe the making of the
“loan and the oxeeutlon and delivery of the Agresment, und shall continue in full force and effect untl the Indobledness shall haye boen pald in ful
9.2-Further Assirances.:Mortgagor shall, upon the mnsonable request of Morigagee, executs, acknowledge and deliver such further instruments {inciuding, | wlmanlmmm

adadmtmnolmn«-oﬂ)anddowd\lunhecactsasmaybenemsary. dodrableorp«operwwryoulmowenoctivetylho purpoaeolthesmmyoocumomandtowbjoet-

1o the liens thereaf any property | intended by the tarms thereol, {0 be covered thereby and any renewals, addilions, substitutions, replacements of, bcnom\om thereto.. .
o 9.3 Recording and Filing. Moftgagor shall, at Moﬂgagor s 5010 CoBt and expense, cause those Security Docuinents and all wpptmm: thereto, for whid\ wmudivo notba
* ;niuet be given to protect Morigagee, ata!lﬂmestoberaeo:dedmd!ﬂed and re-recorded and re-filed, in such manner and In such placosuMongaoooMroewwgly equett,

“9d:Loan ponm.MoﬂoagaMpa aueppncabloeosts.expemuandfmmfomlnmoAgmmnt "
9.5NoRoE;rmmbnby ortonama’;mm WM‘wahm&mﬂmamm«.wwuwwM«W;m o' this

'vam e commitmapt, ) mwmmmwommmm balailcs eheat; statement of Drofit and loss of other finaricial statament, syrvey or appraisal 8

Morigagee shall not be deemed to have warranted or represented the sufficiancy, legality, effectivaness or logal elfect of the same, of of any lerm, provision or condtion thareol,
and such acceptance or approval thereol shall not be or constitute any warranly or representation with respect thareto by Mortgagee

9.6 Incorporation of Agreement. Each and every term, covenant and provision contamned in tho Agreement 1s, by tus reference, incorporated snto this Mongage as f fully
sot fonth herein.

9.7 Waiver of Homestead. Morigagor covenants that the Morigaged Property is not occupied as a homestead and waives all nghts and benelt which Morigagor has of
may have under the homesiead exemplion law of the State of Indiana.

9.8 Notice. Except for any notice required under applicable law 1o be given in ‘anolher manner, any nolice 10 Morigagor provided for in this Morigage shalt bo in widing
and shall be deemed properiy delivered three days atter deposi thereof in any main or branch United States Post Office, certified or first class Unted States Mad), postago prepaid,
addressed as follows or at such other address as may be designated by notice as provided herein:

Il to the Morigagor:

- . o oot e




If to the Morigagee:

American National Bank of Lansing

3115 Ridge Road

Lansing, Minois 60438 !
Attention: Home Equity Loan Division

9.9 Covenanis Running With the Land. All covenants conlained in this Mortgage shall run with the Lang. .

8.10 Successors and Assigns. All terms of this Morigage shall apply to and be binding upon, and inure to the benefd of, the successors and assgns of Mortgagor and Mor-
1gagee, respectively, and all persons claming under or through them; provided that nothing in this paragraph shall be construed 10 penmit a transtor, CONVEYANnce Of assignmont
other than as expressly permited by this Morigagee.

8.11 Mulnple Mortgagors Mongagor's covenants and agreoments hereunder shall be joini, several and prmaty, Any Morigagor who co-sgns this Mortgage but doss not
oxacute the Agresment: (a) is co-signing this Morigage only to mortgage, grant and convey the Mortgaged Property; (b} is a nct porsonally obligated (o pay the Indebtadness;
and () agrees thal Mortgagoes and any other Morigagor may agree (o extend, moddy, lorebear or make any accommodations with regard to the terms of this Morigage o the
Agresment without that Morigagor's consent.

0.12 Severabiity. in case any one of the Obbgetions or the provisions of this Mortgage or of the Agreement sha be determined 10 be lnvaid, Negal or unentorceable in

~wmpw.‘movddiydmnmdummummimdmbmemuhmmmw.mmwamm» -
‘9,13 Modification, This Morigage may not be changed, waived, discharged o terminated oralty, but only by an instrument or instruments in wiiting, signed by the party - -
"sgainet which enforcement of the change, waiver, discharge or lemination is asserted, : ‘ v .
3‘13'WW~WWWW~ w:ymd porformance wmom“m:mmm provisions Monom. ‘e d Security - .
) ! to trict ’ of the ferms and ol this o the :
Documents shafl not be teemad 10 ba'a wavmumymhomm;wovm\i’d'm Mzmawdmsm‘mm mmmmﬂmm
(o ingist upon stnct performance by Mortgagor of any and all of them '

8,16 HHeadings. Tha Article headings and thu sachon ang subsaction ontilemunts hureo! ara 1nsenad tor convenonce of 1elerence only, and shall in no way alter of moddy
the text of such aricles, sactions ant subsections

8.17 Riders. Il one or nore niders are attached 1o and made a pat of this Morigage, the covenants and agreements lor oach such nder shal be incorporated into and sha
amend and supploment the covenants and agreements of this Mortgage.

9.18 Miscellaneous Provisions. No action fof the entorcoment of tha lien or any provision herool shall bo subjoct to any defenss which would not be good and available
tothe party interposing same in an action at law upon the note hereby socured, and all indebledness shall be payable without any rolie! whatever from valuation of Appraisement
Laws. The drawers o endorsers severally waive presentment for payment, protest, or notice ol protest and non-payment of this note.

IN WITNESS WHEREQF, the Mortgagor has executed this instrument the day and year first abo!
Febest B Pilaigs
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oared by.4n0 uo0 ﬂ}:lgiplhg Daocument is the property of

.- This document was
Margean Phipps C/0 the Lake County Recorder!

' hnbﬁ;éa& Néuuonali Bank of ‘Lnr;‘a.inq -
- 3118 Ridge Road, Lansing, Il 604da ¥
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STATE OF ILLINOIS -
COUNTY OF COOK

SS

L & Notary Publec In and said Courly [n the Stala aloresald, DO HEREBY CERTIFY THAT__HODErE B Mitziga and Carol Mitziga,
husband ond wi OB R S

AR el 07 : - personally
known to me to be the same persons wiiase names are subscribed to the iéreading Instinimenidppeared belore me this day In perion and acknowledged that they signed
and delivered sald instrument as thelr Iree and voluntary act for the AsGY 8nt, purposod !hereln set forth.

: 0 FURRE " = 20 by o
GIVEN under my hand and Notarial § e oot } S+ AD, 19
S ' 2:‘_ )’/ . S )
RS v % o 7
My Comimission Expires: 4

.- "o .‘».*.‘wv-—v_v‘w-w:_
Lk S — ¢ aERIAL BEAL
o MARGEAY A. PHIPPS
8 ¢ Lotary Euble, State of ltinols ‘

. thy Comimission Fxpirss: 1028
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