SAECLOAN NUMBER: LLn—4305U33VU=Ud R
IETROI, NUMBER:  2471-0064

91009489 MORTGAGE
Direct)

This mortgage made and entered into thh/ 28 ) day of :r/.LZ‘—lu.cW

 W0r ,byandbetween JOSE COLON AND.DONNA.R. COLON, Husband and Wife,.

(hereinafter referred to as,ra0rtgagor), ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referved

t ortgagee), who maintains an off
place of business at Post Office Box 12247, Birmingham, AI:A.“ 5205-"3}07 vhom . m ofiee sad
B BN
WroasseTe, that for the consideration hersinafter stated, receipt of which is hereby a:kno:rledpd. the
mortgagor does hereby mortgage, sell, grant, asign, and convey unto the mortgages, his successors and amigns, all
of the following described property situated and being in the County of LAKE,
Stats of INDIANA

LN o)

=~ "~ Lots 42 and 43 :fn block 1 in garden Acres, as per plat
trereof, recorded inplat book 23 page 26, in the office

of the Recorder of Lake County, Indiana, a/k/a/ 6408 West
- 29th Avenue Gary, /Indiane

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Together with and including all buildings, all fxtures including but not limited to all plumbing, heating, light-

ing, veniilating, refrigerating, incinerating, air conditioning apparatus, and elevators: (the mortgagor hereby

. declaring that it Iy intended that the items herein enumerated shall be deemed 1o have been permanently in
' stalled as part of the realty), and all improvements now or hereafter existing thereon: the hereditaments anc
appurtenances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re.

versiions, remainder and remainders, all rights of redemption. and the renta, issues, and proiits of the above

described property (provided, however, that the mortgagor shall be entitled io the possession.of said propert;

and to collect and retain the rents, issues. and profits until default hereunder). To have snd to hold the sam

unto the mortgazee and the successors in interest of the mortgagee forever in fee simple or such other estate
if any, as is stated herein. : '

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell and convey saic
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby bind:

himsell and his successors in interest 10 warrant and defend the title aforesaid thereto and every part thereof agains
the claims of all persons whomsoeve:r.

This instrument is given to secure the payment of a promisory note dated JANUARY 26, 1991 _OO
in the priacipal sum of $22,600.00 ., signed by JOSE COLON and DONNA R. COLON \,a
in hehall nf themselves » incorporated

' rence and 1, by Mortgagee, The obligation hereby secured matures
| BerrdR BV, TFRESRSE. AR A THI&T (30) years fxgom the date ycn‘:' this note.
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1. The mortgagor covensnts and agrees as follows:

¢ He will promptly pay the indebtedness cvidenced by said promissory note at the times and in the
manner therein provided

b, He will pay all taxes, assessments, water Fates, and other governmental or municips! charges, fines, of
impositions, for which provision has not been made hereinbefore, and will prompdly deliver the official receipu
therefor 10 the said mortgagee.

c. He will pay such cxpenses and fees as may be incurred in the protection and mainienance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding afecting said premises. Attorneys’ (eés reasonably incurred in any other way shall be
paid by the mortgagor. .

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, iu suc
cessors ot assigns, he shall execute and delivera supplemental mortgage or mortgages covering any additions,
improvements, or betierments made to the property hereinabove described znd all property acquired by
it after the date hereol (all In form satisfactory 1o mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment-of a-prior or inferior encumbrance on the property described by this instrument.
mortgagor hereby agrees to permit mortgagee to cure such default. but mortgagee is not obligated to do so:
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions,

e. The fi!hu er sosnes thal romais ia tull fares and affect Aur{ns any Po'gpongmen‘
or extension of the t of Dnuemcunm cvidengedpuy 10 e or any part thereof
secured hereby. Ocumen{ 1S

/. He will cont ' NGT(!@?FI@{ &Er! re such amounts as the

mortgagee may fro ¢ 1o tjme require on the improvements now or qcrs: n said property, and
will pay promptly whes Y iy hﬂﬁ&uﬂhﬂa&tﬁwmy@ﬁ d in companies acceptable
1o mortgagee and th- olicies andh pedewilictfrmal alal echeld brapartgagee o ave attached thereto
loss payable clauses ix faver of and in form acceptable to the mortgagee- In eveat of low, mortgagor will give
immediate notice in writing t6 morigages, xnd morigagee may make proof of loss if oot made promptly by
mortgagor, and each injurasce company concrraed i herebyauthorized aad directed to raake payment for such
loss directly to morigagee instead of to morigagor and mortgages jointly, and the insurance proceeds, or 10y
part thereof, may be applied by morigages in option either to the g of the indebtedness bereby
secured or to the restoration of Fepaie of the property damuged or destroyed. In eveni of {oreclosure of this
mortgags, o other traasfes of title 1osaid propenty'in vingeishment of the indebtedness secured hereby, all
right, title, and interest. of the inortgagor i and to agy iusarafee policies thes in (orce shall:pass.to the
purchaser or mortgazee or, at the option of the mestgages. may be surrendered for » refund.

g. He will’keep «ll buildings and other;ipprovementicon said: property in rood repair and'condition;
will permit, comniit. or suffer no waste, impiitment—dererigration of said property or any part thereafs
in the event-of fai the mortgagor ta-keap the buildings on said premis those efected on said
_premises. or impro sreon, in good zepair, the mortgigee may maks rs as in its discretion it
may deem necessal ser Dreservation teraol s and the full smo «d every such payment
shall be immediate Sle and shall hehdtired by the licx .

&, He will not voluntarily create or permit to be created against the property subject to-this mortgags
any lien or liens inferior or superior 1o the Jien of this mortgage without the written consent of the mort..
gagee: and: {urther; he will Keep ind maintain the same [ree {rom the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being crected or to be erected on
said premises.

i. He will not-reat or assicn any part of the rent of said mortgaged property ot demolish, or remove.
or substantially alter any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby suigned and shall be paid to mortgages, who may apply the
same to payment of the installments Jast due under said note. and morigagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award,

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

o Default in any of the covenants or conditions of this instrument or of the note or Joan agreement secured

hereby shall terminate the mortgagor's right to possession, use. and enjoyment of the property. at the option of ‘the
iortgagee or his assigns {it being agreed that the mortgagor.shall have such right until defsult). Upon any such
default. the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the jndebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an anignment of any rentals on said-property to that extent.




3. The mortgagor covenants and agrees that if he shall fail 10 pay said indebtedness ar any part thereol when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or afier entry
sell said property without appraisement (the mortpagor having waived and ausigned ta the morigagee all tighte of

appraisement):

(1) st judicial sale pursuant 1o the provisions of 28 U.5.C. 2001(a): or

(1) st the option of the mortgagee, either by auction or by solicitation of sealed bids,'for the highest and

best bid complying with the terms of sale and mann
giving four weeks' notice of the time, terms, and place of such sale, by

during each of said four weeks in & newspaper published or distributed in t
s situated, all other notice being hereby waived by the mortgagor (and

er of payment apecified in the published notice of sale, first
advertisement not less than once
he county in which aaid property
said mortgagee, or any penon on

behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authoried to execute for and on behalf of the mortgagor and to

deliver to the purchaser at such sale a sufficient conveyance of aaid propert
recitals as to the happening of the default upon which the execution of th

y: which conveyance shall contain
e power of ale herein granted

. depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
morigagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be eflectual to bar all equity or

right-uf redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conveyed to the mortgagee; or

.

court or otherwi

In the event of a sale a;
then become and be ter
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and agency hereby grar

as cumulative to the remed

4. The proceeds of a
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1o pay any surplus or e
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sale of said property in sccordanee with the preceding paragraphs ¢hall-be applied first
sof es! the ex;} ' lncurred by the mortgagee foz the purpose of protecting or main-
easoriable attorneys’ fecs; secondly, to pay the indebtedness secured hereby; and thirdly,
8 to (he person or persons Jegally entitled ther :
perty is 2old ai & judieial foreelos or pursuant to the power of sale hereinabove

re ot suiiicient 1o pay the total indebtednesa secured by this ina

ment and evidenced by
arigagee will be entitled towidefidiency judgment for the amour

! the deficiency withous

s to pay any Federak state, or focal tax asses: e
1 ag2inst the property. ihe morigagee is herct
1gagee shall beadded i and becom: »

31 di

ie tax or other tax lien,
d at his option 1o pay
acipal amount of the
rtgagor shall pay and

discharge the indebtedncss cvidenced by said promissory note, and shall pay such sums and shall discharge all taxes

and liens and the costs, fees, and expenses of making, enlorcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered.

7. The cﬁvenanu herein contained shall bi;\d and the benefits

cessors and assigns of the

and advantages shall inure to the respective suc.

partics hereto. Whenever used, the singular number shall include the plural, the plural the

singular, and the use of any gender shall include ail gendens.

8. No waiver of any covenant herein or of the obligation secured hereby shall
to be a waiver of the terms heresf or of the note secured hereby.

9. In compliance with section 101.1( d) of the Rules and Regulations
C.F.R. 10L.1(d) ], this instrument is to be construed and enforced in ac

10. A judicial decree, order, or judgment holding
enflorceable shall not in any way impair or preclude th

this instroment.

SBA Form 937 (3-73)

at any time thereafter be held

of the Small Business Administration n3
cordance with applicable Federal law.

any provision or portion of this instrument invalid or un.
¢ enforcement of the remaining provisions or portions of

[-1.4- $77-2a8
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument

* dressed to the mortgagor at 6408 Black Oak Road, Gary, Indiana 46406

and any written notice to be issued to the mortgagee shall
be addressed to the m°"8'3ee at Post Office Box 12247, Birmingham, Alabama 35202~2247

In Wrrness WHEREOF, the mortgagor has executed this inatrunient and the mortgagee bas accepted delivery of
this instrument as of the day and year aforesaid.

Executed and delivered in the presence of the fellowing witaesses:

. =973 :
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STATE OF INDIANA , Document is
oo or_we__~ INOT OFFICIAL!

This Document is the property of

I, the undersigned Nota qunﬁ_y @(go in the State aforesaid
do hereby certify that ’ﬁlgé“%ﬁ%#g on 8§- 0&’““&“’ : :

personally known to me to be the same person(s) whose name(s)  are _subscribed t:b'
the foregoing instrument, appaared before me thi day in pezson an acknowledged

that they signed, sealed ‘and delivered the sai: fnstrument 8 = thedr free and
voluntary act, for the u and purposes thezein t fo

Glven under my hand and notarfal seal this _229 ] da ofﬁ{_g&m F‘;y ,D\ "1

v Fublic
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