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19 9/ » by and between
(hereinafter referred to as utortgagor) dnd the Administrator of the Small Business Administration, an agency of th
Govemment. of the United States of America (hereinafter referred to as mortgagee), who mi:amm nge: n;
place of business st p .0, Box 12247, BIRMINGHAM, ALABAMA 35202-2247

declaring thst it is intended that the items herein enumerated shall’ he di
now or hereafler existing thereon; the hereditaments and’

].

" 91009471 MORTGAGE

t
This mortgage made and entered into this (7?5 day of \9"”(%"‘"}”
MARSHALL L. SHEPPARD AND DIANA L. SHEPPARD, HUSBAND AND- WIFE

Wrrnmssxra, that. for the consideration hereinafter stated, receipt of which is hereby acknowledged, the

mortgagor does hereby mortgage, sell, grant, ssign, and convey unto the mortgagee, his successors and amigns, all
of the following described property situated and being in the County of LAKE
State of INDIANA

Lot 14 in Resubdivision of Lots 24 to 41 in Block 5 in Wicker
Park Manor, in the Town of Highland, as per plat of said
resubdivision, recorded in Plat Book 29 page 98, in the Office
of the Recorder of Lake County, Indiana.

‘neAA ves 4 - - s
)

Commonly known as
H and, indiana ®
ocumentis -
< Ty
NOT OFFICIAL! yE 8
3 n o>
- T ™~ _..m.
This Document is the property of R 2%s
the Lake County Recorder! 2= I ]
‘i oy L8
R S-a
= &G i
e z
S

Together with and including all bnlldings. all fixtures including  but not limited 1o all plumbing, heating, light-
and elevators (the mortgagor hereby

ing, veh'lihling, refrigerating, incinerating, air conditioning apparatus,
eemed to have been permanently in.

stalled:as part of the realty), and all improvements
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re.

versions, remainder and remain'dérs, all rights of redemption, and the rents, issues, and profits of -the ahove
described property ( provided, however, that the mortgagor shall he entitled lo the possession of said property
and to colléct:and retain the rents, issues, and profits until default hereunder). To have and to hald the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate,

A€ any, as is stated herein,

‘The morgagor covenants that he is lawfully. seized and possessed of and has the right 10 sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds

himself and his succescors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all persons whomsoever. '

This instrument is given to secure the payment of a promissory note dated JANUARY 10, 1991
in the principal sum of $ 37,400.00 »signed by MARSHALL L. SHEPPARD AND DIANA L. SHEPPARD
in behalf of  THEMSELVES » incorporated
The obligation hereby secured matures

heredn Bvo5sfRrsnce.and. igld. by Mortgagee.
. THIRTY (30) years from date of the note.
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1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
menner therein provided

b. He will pay all taxes, asscosmcnts, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the oficial receipts
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
proparty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys® fees reasonably incurred in any other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its sues
cessors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvemenu, or betterments made to the property hereinabove described :nd all property acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgsgor fail to cure.
any default in the payment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebtedneuss secured by this instrument, subject to the same
terms and conditions
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J. He will e mammn haza msunnce. of such type or iypes n such amounts as the
mortgagee may [ron: tinde ARURMOELIFACTTING FAEORRI@RICAGHY oPhereifier on said property, and
will pay promptly whea due ﬂfd'lsake'@\mh Wipssirsned shell be cann - .2 companies acceptable
to mortgagee and 'i¢ policies and renewals thereof shall be held by mortgagee s "have attached thereto
loss payable claw - in favor of and in form seceptable to the mortgares. Tn event ¢ |oss, mortgagor will give

: [immediate notice in writing to mortgagee, and mortgages sy make prool of loss if not made promptly by

! mortgagor, and each: insurscce company cor.corned is hareby authorized and directed 1o make payment for such

; loss directly to mortgagee insicad of to mortgagor and mortgagee joi | the insurance proceeds, or any
part thereof, may b4 applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the reitoretion or repair of the prope:ty damrged or destroyed. In event of foreclosure of this
mortgage, or other transfer of titleto said property in guishment of the indebicdness secured hereby, all
right, title, and-intcrest of the mortgagor in and to any insurance policies then | force shall pase to the
purchaser or morigazee or, at the option of the oor ‘gager, may be surrendered fo: - refund.

g He will kecp o1l buildings and oth#cimprovemetis on said property good repair and condition;

will permit, com »c suffer no waste, mipairment, deterioration of said pr . or any part theréof;
in the event of f N mortgagor ta kaep_ths Luildings on said preir those erected on said
premises, or imp! hereon, in good: repair. the morigagee may 110 irs as in its discretion it
may deem necess yer preservation/shezeofy and the full 2 nd every such payment
shall be immedia ah g snai’} 1By the lie ‘.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee: and further, he will keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any and all buildings or improvements now being erected or to be erected on
said premises. ¢

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

~j. All awards of damages in connection with any condemnation for public use of or injury to any of.the
property. subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the

eame to payment of the installments last due under said note, and mortgagee is hereby authorizsed, in the
name of the mortgagor, to exccute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the property, at the option of th.
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness sccured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instruiment shall operate as an essignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereol when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his ansigns may before or alter entry

sell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a); or

« (11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, (or the highest and
beat bid complying with the terms of sale and manner of payment apecified in the published notice of sale, firnt
giving four weeks' natice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the defsult upon which the execution of the power of sale herein granted
. depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute sajd
conveyance and hereby covenants and agrees that the recitals 50 made shall be efflectual to bar all equity or

right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and convavad 1o tha mortonoess A

(m) u ’ P qm;tgmmeﬂtniS\ r » eithier in state 5r~l"éd;ul

"court or otl ¢ property.

In the event of a s r NQ%QFELGIAI&L» n under the mortgagor shall
then become and | #11s ngldipg over and shall. forthwit i ign (o the purchaser at such sale or be
summarily disposscssed, i, ﬁ!&r um‘iﬂ*&%&hﬁ.ﬁfﬂfépp}. flg rants holding over. The power
and agency hereby ¢ranted arechunlEdalith Endinterdsy Mﬁi@!’ le by death or otherwise, and are granted
as cumulative to-the remedies for collection of said indebiedness provided by law.

4. The proceeds of any sale'of said property in accordance with the preceding paragraphs shall be applied first
to pay the cc1ts and cxpenses of said sale, the cxpenses incurred by themort=27- o the purpose of protecting or main.
taining said property. and ressonabls attorneys’ fees; cccondly, 1o pay t indekiedness sceured hereby; and thirdly,
to pay any surplus or excess to the person ¢ person: logally entitled thereto.

5. In the event said property is sold at a judicisl fapsclosure sale or pursuant to t power of sale hereinabove
granted, and the prececds are not sufficient to pSY Whe1otn indebtedness secured by this instrument and evidenced by

said' promissory note; 1! nortgagee will be enifticd to a défelency judgment for tc srmouat of the deficiency withom"

regard to eppraisem:

6. In the evem : s [27% 10 pay any Faderel stote, or locs! 11 icome tax or other tax lien,
charge, fee, or other R agrinet the proFesty, the mortyayec rized at his option to pay
the same. Any sums 1t nd become & part of the principal amount of the

é

indebtedness evidenced by said note, a:;bject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes:

and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgege
shall be canceled and surrendered,

1. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc.

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plaral the
singular, and the use of any gender shall include all genders. '

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (13
CF.R. 101.1(d) ), this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10, A judicial decree, order, or judgment holding
enforceable shall not in any vay impair or preclude th
this instrument.

any provision or portion of this instrument invalid or un.
e enforcement of the remaining provisions or portions of
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11. Any written notice to be issued to the mongagor pursuant to the provisions of this instrument ehall bs ad-
dressed to the mortgagor st 2520 WICKER PARK DRIVE, HIGHLAND, INDIANA 46322

and any written notice to be iuued to the mortgagee shall
be addressed to the mortgagee at  P.0. BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

IN WirNess WHEREOF, the mortgagor has executed this
this instrument as of the day and year aforesaid.

i MARSHALL L. SHEPPARD

DIANA L SHEPPARD 2 1419 ‘ nnn»o.u“-u«ununu

instrument and the mortgagee haa accepted delivery of

!im«luddcllmdlnlhmonhldlovhlwlm:

Boeument is
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S This Dbcument is the property of
CoUNTY OF@ = —ttre’Lake County Recorder!

I, the undersigned, a Notary Public in and for said Cou mty, in the State aforesaid,

do hereby certify th: (ARSHALL 1o SHEPPARD: AND DIANAgk, SHEPPARD . ’
personally known to me o be the same person(s) whose name( _ARE __~ subscribed ‘to
the foregoing inatruwent, appeared befo: me thig da afgon and acknowledged

that THEY sipned, sealed and delivered the said instrument & THEIR  free and

voluntary act, for the uses and g :poses therein set forth.

Given under my hand and notarial seal this &—" day of « Ze— ,AD., 197/ .

D \E_'L:-;-L'QTIJJ >
SOER'S 7
‘ ‘ E:F:f Nota, y?:Public ’
THLS INSTRUMEN' RED BY: T (
. . . ) // t,\ z 5/
. Terry J. Mille: advigor 2 ?‘“ r??%& i
Small Business n it I oy
. Disaster Assistance - Area 2 _ e
120 Ralph McGill Boulevard. N.E. My County of Residence: g
Atlanta, Georgia 30308 ’ ‘@‘ i
i S
“
. z
z q
= E N‘%
2 g gg
= 4=
& S Hir el
= 2 2 = S = j
Sl & = = 528 =
S| B z e a58 8
58 2 2 E9E o
R -4 (7] L
5] |
2 Q 2ied 3: o
= g = o (&1 ~ MW O
s ?—l 5 ) 2 Jigol ©
O'J I3 , mgz ! 43
: E1l3
=N
€ 2 < <




