PIOETErERe M R

91005470

Borrower owes Lender the principal sum of
‘

{Space Above This Line For Recording Data):

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)isgivenon  February 21,
19 91 Themortgagoris  MILORAD MILEUSNIC ) '

5%

(“Borrower"). This Security Instrumentis givento  THE STEEL CITY NATIONAL BANK OF CHICAGO

. L
which is organized and existing underthelawsof UNITED STATES OF AMERICA - ,and whose address is
THE STEEL CITY NATIONAL BANK OF CHICAGO

(“Lender™).

dated the same date as this S:

Ji 72.216. Sad his y Borrower's note
et (MRS Pho e o ioincr - he full debr, if not

paid earlier, due and payable 1 In 27 SBL : surity Instrument
secures to Lender: (a) the re % MQI{?%QI%MGM! and al Is, extensions and-
modifications; (b) the payme: 31 prlier.surps, with interest, adv. ‘under paragraph 7-(.0x¢ he security of this

' ' AR e e T A '

Security Instrument; and (c) the perfo

y Instrument and

" the:Note. For.this purpose, Borrower does hrebymaokigage; renhand ey dadader the following described property -

~locatedin - Lake

County, Indiana:

L°ﬁ92'oPlhto’fCorte ion, HdEvest Manor [Unit Nod'l, Section'No: 3, and ‘Addition
f":§°;:.?‘9‘.',f°?'.nﬁ of Schererville, ‘as.shown in ‘Plat Book 55, page 49, in Lake County,
v, Indiana, - ‘ TR L R . g
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) wh'iclhhastlviej‘addrééso‘l‘%zzfzﬁzz, Morningqu,g,,vrivg , : Schérerv1.1’é§)
‘Indiana, 46375 - (“Property Address”); o

[Zip"Code)

TOGETHER WITH all. the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights aqd stock. and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is reférred to in this Secirity Instrument as the “Property.” ‘

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend génerally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
L_M"““"—________ '

SEVENTY TWO THOUSAND TWO HUNDRED SIXTEEN AND 95/100-~-
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note.is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
... State agency (including Lender if Lender is such »n institutic ;. ¥ 2nde= 1.1 i ;ply the Fu.ds te pay the cion iems.

. ixnder ‘may not charge for holding and applying the rrunas, aialyzing we account o1 veritying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
-at Borrower's option; either promptly repaid to Borrower or creditéd to Borrower ‘on'monthly payments of Funds, 1f-the

- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any .
amount necessary to make up the deficiency in one or more payments as required by Lender, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

graphs 1 and 2 shall be applicd: first, 10 late charges due under the Note; second, | charges due under the

e Chargen Lo, ] | dleeanaeiitas,. dbuabl o th
: . Charges; Liens, . 7 ! nes ang ttributable to the
- Property which may. attain | r thig: Security Inst K ayme nd rents, if any.
Borrower shall pay these oblig t N‘éfﬁdwﬁg 2 t;hc!u r, Borrower shall
pay them on time directly to t Dayt

s0n owed payment. Borrower, shall promptly furnish to L.cj; ¢ stices of amounts
to be paid under this paragraph. if Ky ﬁm&aﬁmﬁaﬂs zp,mpmt}haof. ptly furnish to Lender
receipts evidencing the paymen::

!

Borrower shall prompily discharge }t}} ﬁeg‘\%ﬁ lgs%gg%lvo%(iﬁgﬁgxﬁg'lnstmmem ess Borrower: (a)

* agrees in,writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith thelien by, or defends against enfo nt of :gal lings whi Lender's opinion operate to
prevent the enforcement of the lien or fofeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender dctermines that any part of
the Property is subject to a licn which may altain priority over this Security Instn , Lender may give Borrower a
notice identifying the lien. Borrower shall satis(y the lien or take one or more of the actions set forth 2bove within 10 days

. of the giving of notice.

5.. Hazard Insurance, Borrower shalikeep the improvements now existing o hereafter erecicd on the Property
‘insured against loss by fire, hazards included within the térm “extended coverage™ and any other hazards for which Lender
requires.insurance. ‘This insurance shall be.maintained in_th#:8Mmovsss and for the periods that Lender requires, The
insurance carrier providing th= insurance shall be chosewby-Borrowsi sebject to Lender’s approval which shall not be
-unreasonably withheld: '

All insurance policies newals shall be accepieble to Eendersgnd shall include 2 s mortgage clause,
Lender shall have the right to wolicies and renewals. I Lender sequires, Borrower 12 tly.give-to Lender
all receipts of paid premiums I'notices, In the event.of loss, Boryower shall give 1 ¢ 1o the insurance
carrier and Lender, Lender m: >{ loss if not madeprompiy by Borrowe

Unless Lender and Bo: gree N WIIING, Insurance proceeds sh storation or repalr
Of (hc Propcrty damaged, if t‘uv JwINERLIVEL Wi n-y;u 9 WVLVIsIvaG ] IGadiviv sng ;- ----- ® svwuiing w ..Ot luunedo " the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall.be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid-to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
" fee title shall not merge unléss Lender agrees to'the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fulls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce .llWS or
regulations), then Lender may de and pay for wh e.e i nezessary 1o protect the value of the Property and Lender's rights
in the Proper;. Lenge='s ac~n: mz* insiude paying any sums secured by a lien which has priority over this Security
- lustrumer., appeanng in court, paying rcasonal;l: a‘tltor:;eys' fee; and en‘;cring on the Property to make repairs, Although

ion under this paragraph 7, Lender does not have to doso,
g Lenda::; ::::ua::sl%isbumd by ?.cndgcr Ender this paragraph 7 shall become additional debt of Borrower secured by this
i Security Instrument.-Unless Borrower and Lender agree to other terms of payment, these smounts shall bear Interest from
" the date.of‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

sty




If Lender required mortgage insurance as a.condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

-+ insurance terminates in accordance with Borrower’s and Lender's written agreement or applicablelaw...... . ...

.. that Borrower's interest in the

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. any condemnetion,nr other taking qf any_part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned a:.d shizll b2 paid te Teager. Tl , T '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by'(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

wmayment or otherwise modify amortization of the sums sécured by this Security Instrument by reason of any demand made
by the original Borrower or Bc if rbe: by Lenderi cising ony right or remedy

shall not be a waiver of or prec of ight . .

11, Successors and A s Joing Dmn(tsib& d agreements of -
this Security Instrument shall criefiL op igr er DY o the provisions
.of paragraph-17. Borrower’s ¢ 2 mm&xﬁ& Ny zns th?s Security
Instrument but does not execute the hag:{a) s co-signing this Securify Instrument only tomartg rant and convey
that Borrower's Pyc ;}Tﬁé&mﬂ RS AN T REMEE)FndP e sonal 1y obligated to pay.
15 s Seired by this Secursy Insirumarty end (o ereS Sk ey Rand aydiBsriBoroner 1oy sgres o exend,

“modify, forbear or make any accommodations with regard 1o the'terfs of this Secunity Instrument'or the Note without

that Borrower'sconsent. § ‘ '
*/12,  Loah Charges. 1£ the loan seciired By this Security Inst iz subjec vhich sets maximum loan

~ charges,:andithat'Jaw.is finally interpréted s that'the interest other ioan ‘charges collected or ta be collected in
_connection with the Joan:exceed ‘the p nited- limits, then: (a).a7y such Joan char shall be reduced:by the amount
. necessary.to reduce:the charge o the permitiec limit; and (b) any.surns already eollectcd from Borrowr which exceeded
.. permitted limits will be:refunded‘to Borrower. Lender s y clioose io make this refund by reducing the principal owed
under the Note or.by making » direct payment 1o Borrower i a refi Yreduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. . .
13, Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security fnstrument Unciiigicsable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secusen by this Sceiirity Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, £.entder shall fzke the steps specified in the second paragraph of
paragraph 17. ©
14. Notices. Anyn »erower provided forin this Security Enstrument shall bz Jelivering it or by
mailing it by first class mail irable Jaw requiteshuse of zaother method. The » ¢ directed 10 the
" Property Address or any oth ower gesignatésiy actiteto Lender. Any n shall be given by
first class mail to Lender's ad qr afny Other dadress Lender aesignate ower, Any notice
provided forin this Security Insirument siian o GLemeato-save SCeh GIVER Lo S0ITowLl OF LLhuth wile given as provided
in this paragraph. '

-15; Governing Law; Severability. “This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In.the event that any provision-or clause of this Security Instrument or the
Note conflicts with.applicable-Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which caii be given effect without-the conflicting provision. To this end the provisions of this Security Instrument and the
Note aré declared to beseverable. ,

16, Borrowei's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfér of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it i$ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without-Lender's prior.written consent, Lender may,-at its option, require immediate payment in full of all sums
‘secured by this.Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is délivered or mailed within which Borrower must pay all sums secured by
this Secufity Instrument. If Borrower fails to pay these sams prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. .

' 18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

»~.- Borrower, this Security Instrument and the obligations secured hereby shall remain fully eff ective as if no acceleration had

rred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The riotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

weee-athiS. Sturite s Instrument. without. further.demand: and.may: toreciotsrthe- e w v pastrmment avissdiolal po o wiioniu.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attormeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower,.. - - -—.— .

POPP Y PR VIR IRRL I

22; Willver of Valuation and‘Appraisement. Borrower waves all ight of vilustionand appraisement. — © * 7

23, Riders to this Security Instrument. If one or more riders are executéd by Borfower and recorded together with'. . o

this Security Instrument, the covenants and agreements of each'such rider shall be incorporated ifto'arid shall amend'and- -

supplement. the covenants- and-agreements of this Security Instrument ‘as if ‘the rider(s) were a pant of-this Security
Instrument. {Check applicablebox(es)] .
[0 Adjustuble Rate Rider [ Condominium Rider (] 24 Family Rider

ey P T . _ wme e

<

(] Graduated Paymen

O Other(s)'“&.[spe'cify]..

"
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BY SIGNING BELO\;«'. ovcr_accepts and agrees to
Instrumnent and in any rider(s) cxcc Cl%hns cand reconde op

Milorad Mileusnic —Borrower

in- this Security

. (Seal)
—~Borrower
[Space Below Thiz Line ‘For Acknowledgn ) —
“ . Illinois "
STatuoRFREMERT .. . book o o ., Lountyss
~ On fhj5~, . 21st ‘ay.of i}ébmary 8 1991 ,‘,’be’lor_c:r _/né‘hhdcrsigned,‘a
Notary.Public in‘and for'said County, personally appearest ¥ilordd M Leusnic
, end acknowiedgzd the cxeriiion gqi.ng'-_instryme'nl.

WITNESS my hand anc

My Commission expires:

4 A Now‘r'ubly e ‘
This instrumant was: prepared by: A
- OFFICIAL spay

AZALTIA GOMEZ/SCNB AZAL
17130 S. Torrence Notary f‘u{.ll.':,, f%h? EZ
Lansing, I1. 60438 st '.,;ir,w,:ounty

Wy Commiss; ires
i mission Exguea 10/13/91




