91009469 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, that NELLIE M. DEERING, 3107 East
171st St., Hammond, Lake County, Indiana, as Mortgagor,

MORTGAGES AND 'WARRANTS to WILLIAM M. DEERING, P.O. Box 417,

Hammond, Lake County, Indiana, the following real estate in Lake
County, Indiana, to wit:

Lot No. Two (2), as marked and laid down on the recorded
plat of M. W. Sutton's First Addition to Hammond,
Indiana, being a subdivision of part of the Southeast
Quarter of Section 9, Township 36 North, Range 9 West of
the 2nd P.M., in Lake County, Indiana, as the same.,
appears of record in Plat Book 23, page 33, in thd®

Recorder's Office of Lake County, Indiana. Commonly kflow:? ™
'as 3107 East 171st Street, Hammond, Indiana. w K
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as well as the rents, profits and any other income which,maﬁ%be
derived therefrom to secure the performance of all conditions—and
stipulations of this Agreement; and

. To se pay a of the Note
fiz Tvio Th: ,Om& t?on lz'rs!,t agas/au N ein set out,
with inter t f (8% annum after
maturity, vd ,;m@gegfﬁaﬁgmmam R sement laws,
and with attor/3lie Bessament is the property of

MORTGAGOR, fugbﬁégabEVngﬂgng%f9&&%35!as follows:

. 1. To Kkeer Y b g3 O] id g s insured against
loss or damage hy \fire, windstorm and extended coverage in the
amount of the unpaid balance of this Mortgage with loss payable to
Mortgagee.

2. To eep the premisaes in their present condition excepting
normal wear and tear; Mortgagee toc _have the right to inspect at

reasonable times.

3. No'sale of the prgﬁisés hetéby mortgaged or extension of
the time for the“payment cEithe)debt mereby secure hall operate

to release :charge or medifv—inlfany manner ¢ ffect of the
original 1 y of the Moxtgagerj and any e n of time on
this Mortg ctoagee ¥/ Ner @ssigns, wi e consent of
the holder rlor Tien e encumbrance t operate to
cause a leoss of the prlority of this Mortgage over such junior

lien. Mortgagee shall be subrogated to any lien or claim paid by
monies advanced and hereby secured.

4. In case of any part of the premises is appropriated under
the power of eminent domain, the entire amount paid for said
portion of the premises so appropriated shall be paid to the
Mortgagee.

5. It is agreed that time is the essence of this Agreement
and that, in case of default in the payment of any installment when
the same shall become due and payable, the holder of the Note and
Mortgage may, at his option, declare all of the debt due and
payable, and any failure to exercise said option shall not
constitute a waiver of right to exercise the same at a later date.
In the event any proceedings shall be instituted on any junior lien
or encumb>1nce against said real estate, then the Mortgagee herein
may immediately declare this Mortgage due and payable and institute
such proceedings as may be necessary to protect his interest. The
lien of this Mortgage shall include all heating, plumbing and
lighting or other fixtures now or hereafter attached to or used in
connection with said premises.
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6. 1In case of delinquency or default in any payment required
in this Mortgage and the institution of foreclosure proceedings
thereunder, Mortgagee is expressly authorized to cause a
continuation of the Abstract of Title at the expense of Mortgagor
to show the condition of the title at the date of said continuation
and which sums necessarily spent for continuation of the Abstract
of Title to the said real estate, together with interest thereon at
the rate of Eight Percent (8%) per annum, shall become part of the
debt secured by this Mortgage and collectable as such; and in case
of foreclosure and purchase of said real estate, pursuant to said
foreclosure by the Holder thereof, the Abstract of Title and any
continuation thereof shall be the absolute property of the
Mortgagee.

7. In the event of such foreclosure, the Mortgagee or her
assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,
and hold the proceeds subject to the Order of the Court for the
benefit of the Mortgagee pending foreclosure proceedings. Said
Receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to secure or discharge the
indebtedness due or to become due.

8. Al ' gag ] on each and
all succes:s W1 Igﬁéﬂ119§$ 3 well as upon
all heirs, - aé@qggggga ors or Mortgag juccessors in
ownership. NOT OFFICIAL!

_ IN WITNESS WRERHO®.®hecundsrdigped bestsebfhis hand and seal,
this 1% day of Eghryam¥e ¥8hnty Recorder!
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e Jn. ,ReA
NELLIE 1. DEERING

STATE OF INDIANA )

) 8SS:
COUNTY OF ILAKE )

Before he undersigned, a Notary Public, and for ‘said
County and State thigiugZa=dayrof Februar 1l personally
appeared NE "ERING,”and acknowledged ution of the
foregoing I te Mortgage i amcotier free : tary act and

deéd . aﬂn‘

4. W,
4L WITN 3§my hand and Notary Seal, this 4 A day of February
s L il ® LR
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J (JPIERSON, Notary Public
Reésident of Lake County, Indiana
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Instrument Prepared By: MARTELL B. ROYER, Attorney at Law
6604 Kennedy Avenue, P.O. BoxX 2220
Hammond, Indiana 46323




