YCYn

Tniter o~ v

ROBERT NIX
KATHLEEN NIX . Py
/\/ — 91695386 SECURITY FEDERAL BANK
A FEDERAL SAVINGS BANK
MORTGAGOR MORTGAGEE
1" Includes each mortgagor ahove. “You~ means the mortgagae, its succestors and assigns.

. :m:'l covenant ﬂnd wa"ant 8.to the nroperty, gxcant for ancumbrances of fGCOfd; munieinal and zon

RIDERS:  [] Commercial  [J N/A . 0

SIGNATURES: By signing below, rt?age. In any instruments
evidencing the secured e/b\t/a’n in any riders described above anqglgne.d by me. | acknowledge roceipt of a copy o!

Charge & Return: Security Federal Bank, 2600 Highway Ave., Highland, IN 46322 “Rosemary"

REAL ESTATE MORTGAGE: For value received, |, __ TOBERT NIX and KATHLEEN NIX, Husband and Wife

, mongage, grant and convey to you on ,__19 1 .
scribed betow and all rights, oasements, oppunonanc& G Yiating 3 ihe ras! estata do

rents, loasaes and existing and future | ve
anytime in the future bo part of the property (sli called the “proporty”), o fe Improvements and fixturos that may now or ut

{8treet) !

K indiana 46324

~ (Zip Code)

Hatioond
'LEGAL DESCRIPTION: {6

"Iot "S" in EGGEBRECHT'S 2n¢ Addition to the City of Hammond,
as recarded in Plat Book 19, Page 6, in the Office of the

Recorder of Lake County, Indiana." z
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SECURED DEBT: This mortgage secures repayment of the sccured debt and the porformenca of the covenants and agreements contained in
this mortgage and in any othar document incorporated herein. Socured debt, as used in this mortgag includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement deseribed below, any renewal, refinancing, extension or modification
of such instrument or agreement, ¢ pplicable, the future adv: scribed below.

The secured debt [s evidenced by (describe the instrument or agréament secured by this mortgage and the date thereof):

Britv Line of CreditNots FOLMOCP-MIG-IN =

Date.of ‘Note 1/29/917~ )

A . Number: 9-0=3=(00103-3
The above obligation is ¢ rable Qn Deceioer. 29, 2020 if not paid earlier.
The total unpaid balance is mortgage at any oneitimewhali not exceed & ms ol amount of _THIRTY
THOUSAND and 00 ~ = s DollarsA Q) plusinterest
and all other amounts, ¢ 8 the terms of this mortgage to of this mortgage or to perform
any of the covenants and agreements 3d_in this

X Future Advances; The above debt is secured even though all or part of it may not Yet be advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencin

g the secured debt.
[ Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

] A copy of the loan agreen;ent containing the terms under which the interest rate may vary Is attached to this mortgage and
made a part hereof.

| agree to the terms and covenants contained on the front and back sides of this mo

thls- mortgage.
NIX 4 ' ‘ '

K ainbee) Q-Nof

KATHLEEN NIX .
ACKNOWLEDGMENT: STATE OF INDIANA, . Lake ' , County ss;
On this —29th day of ___JaNUAry 1991 | pefore me, ROSemary Wojdyla,
- lig , personally appeared :
and Wife

/This instrument was prepared by: .
648 BANKERS SYSTEMS, INC., ST, CLOUD, MN {1:800-328-2342) FORM OCAMTG-N 322%89
A . W v ..

My commission expires:  Febe 7th, 1994

Rosemary Wojdyla

%
(va-mo) :
Resident of Lake

William-L. Hedges, Vice-President
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schoduled payment
until the secured debt is pald in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidenc ng my
payments. | will defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or matarials to imprave or maintain the property.

3, Insurancas. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceeds
may be applled, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you +« ;uire mortgage
insurance, | agree to maintain such Iinsurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs roasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation
socurgd by this mongage}’l will pay these amounts u? you as provided in Covenant 10 of this mortgage. 0% yorle

6. Default and Acceleration. if | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or an:
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exerciso any other remady avallable to you, You may forocloso this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of tho property. Unless we have asgreed otherwise in writing, | may
collect and retain the rents as long as | am not in dofault, If | default, you may, as provided by iaw, have the court appoint a receiver and the
recelvor may take possession and manage the Property and collact the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys' fees, commissions
to fentalldagolnt%, and an‘v1other necessary rulated expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage, | will not make or permit any modification or oxtension of any mortgage, deed of trust or other
securlty Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

rf't 'l;rneﬁ'olds; c,ondomlnlmu of DY tl&ls n‘t\ﬁngage Is otn ablez}aehold.
s mortgage s on a unit In 7 ed unit development, | wilkps:form 1der the covenants, by-laws, or

rogulations of the condominiu /m@\cu eﬂfl Ips

10. Authority of Mortgagée to 4 i ydutiegun@er th ) or any other mongage, deed

of trust, |lenyor other security n ammm %‘m%!l X 188 them to be performed, You

may sign my name or pay any it If nacessary for parformance. If any construction on the property ontinued or not carried on in a

reasonable manner, you may vt qufsnlgﬁwmm 1§"tﬁ@'fﬂ‘ﬁﬂfﬁl"t§‘°6’f 1y 8 may Include completing the

construction,

Your failure to perform will not preciude you tlneewm ﬁ/(ountyhllmomlemb law or this mortgage.

Any amounts paid by you to protect your security Interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of payment until paid in full at tho interest rate In effect from time to time on the secured debt.

11. Inspection. You may enter tha property to-inspect if you give me notice'baforehand, The notice must state the reasonable cause for your
inspection,

-12.- Condemnation, | assignto you the procesds of any award or clalm for Hamages conn vith'a condemnation ot utner taking of all or
any,fg:'r'téof t_l'l"e property. Such. ceedsgulll be e iledyaa provided in Covenant 1, This asslonment ls subject to the terms of any prior security
-agreemaent. '

13.. Waiver, By exercising any remady ava {0 you, you do not glve A rrlghts to later use any other remedy. By not exercising any
remedy, If | default, you do not walve your right to later consider the event a default If it happens again. | waive all rights of valuation and
appralsement. v T

14. Joint and Several Liabllity; Co-sinners; Successors and Aiél};hi Bou}:d; Aii dutles under this mortgage #ra joint and several, If | sign this
mortgage but do not sign the secured debt | do so only to ;n@ﬁgage my int€iect In the property to secusd payment of the secured debt and
by doing so, | do not agree to t aonally liable on the secdred debii@lso agree that you and any party ] mortfage may extend, modify
or make anr other changes in 1q of this mortgage ofEthe sectrad-debt without my consent. Suct ge wlil not release me from the
terms of this mortgage. 0 : 3 .

The duties and benefits of this all bind and benéditithe successorssnd assigns of ojtf ' us,

15. Notice. Unless otherwise 1 v.noflee to me shalltt given by delivering | oy first class mail addressed to

me at the Property Address or your address on the front side

of this mortgage, or to any other address which ,..: Nave Uoalgiiaiou.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest In it is sold or transferred -
without your prior written consent, you may demand immedlate payment of the secured debt. You may also demand Immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. Howevar, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effactive unless that law expressly or impliedly parmits variations by agreement. If any provision or clause_of this mortgage or.an

~agreement evidencing the secured debt cannot be anforced according-to its terms, this fact will:not-affect the enforceability, of.the halance 9\‘. :

‘the mortgage and the agreement evidencing the secured debt.”
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and than
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of ail notices that such amounts are due and the receipis evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
[ights, claims or dofsnses which | may have against parties who supply labor or materials to improve or maintain tne property.

3. Insurance. | wil) keep the property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

8. Expenses, | agree to pay ali your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any abligation
sacured by this mortgage, | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgags, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerats the maturity of the secured debt and demand immaediate payment
ond oxerciso any other remedy availeble to you, You may foreclose this mortgago in the manner provided by law.

7. Assignmont of Rents and Profits, | assign to you the rents and profits of the property. Unless wo have agreed otherwise in writing, | may
coliect and retain the rents as long as | am not in default, If | default, you may, s provided by law, have the court appoint a raceiver and the
recelver may take possession and manage the Fropenv and collect the rents, income and profits, Any rents you collect shal! be applied first to
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys’ fees, commissions
to rentalldagelnt% and anty1other necessary related expenses. The remaining amount of rents wiil then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
ag-eement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prIoritY over this mortgage or any note or agreement secured theraby without your written consent. | will promptly
deliver to you any notices 1 recelve from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums this mortgage is on a leasehold.

If this mortgage Is on a unit in va upi an il i 1der the covenants, by-laws, or
regulations of the condominiui Imwfﬂ@ﬂt Tg

10. Authority of Mortgagee to 4 il Atlo mm nfor thi 1, or any other mortgage, deed
of trust, Ilenvor other se?:urity amﬁ r t OI i‘d!h.. ti 180 ther¥1 to be perfgrmed. You

may sign my name or pay any t cessary for performance. |f any construction on the propety ontinued or not carried on in a

reasonable ‘manner, you ma /“ "Wetiis T 8 @ibporty s may Include completing the
feasonable Y y t) inmetnct wouridaaurity iterest int o prt. y p

Your failure to perform will not preciude you Q&Q)&Jﬂiﬁagawmmlﬁ& law or this mortgage.

Any amounts paid by you to protact your security interest will be securaed by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter propertyto inspect if you give me notice’beforehand, The jnotice must state the reasonable cause for your
inspection.

- 12, Condemnation.:| assign to you the procsads of any awerd or.clalm for Hamagos connected with a condemnation’or other taking of all or
any part of the property. Stuchi| seeds.will be app!led as provided in Covenant 1. This assionment.is subjec  the terms of any prior security
-agreement. .. . R U : ‘ : : o
13.=Walvor;'éy; exercising any remedy available.t0 you, you do not glve up yourrights to |ater use-any other remedy, By not éxerclalnofany
ramedy, if | default, you do not walve your right to later conslder the event a default if:it happens again. | waive all rights of valuation and
appraisement.
14. Joint and Several Liability; Co-signers; Successors and Axslgris Bound Afliduties under this mortgage ate joint and several.If | sign this
mortgage but do not sign the ivad debt | do so only to Riaitgage-my Intarest in the property to securd payment of the secured debt and
by doing so, | do not agree to L anally fiable on the secufédidebt.| also agrae-that you and any party mon?age may extend, modify
or make any other changaes In ¢ 3.of thig mortgage or:the securad debt without my consent. Suct je will not release me from the
terms of this mortgage. .
The duties and benefits of this il bind and benefit the.sticcassors end assigns of elit us,
15. Notice. Unless otherwise r »notice to me shail'Be'given by delivering 1 y first class mall addressed to
me at the Property Address or ] /2] your address on the front side

of this mortgage, or to any other address which you ;idVU desigiateda,
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federal law as of the date of this mortgage.

17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs o record the release.

18. Severability. Any provision or clause of this moniga:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly. permits variations by agreemant. If any provision or clause of this mortgage or.any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact-will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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