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/\/BAN =ONE. O-4003
BANK ONE, MERRILLVILLE, NA

Maerrillville, indiana

THIS INDENTURE made this _31st ___ dayot__January 19_91

by and between BANK ONE,
MERRILLVILLE, NA, of Merrillville, Indiane, hereinatter known and designated as "BANK" and __ Doc C. _Stalling and
~Ida.Mae_Stalling, husband.and wife
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WITNESSETH: o
WHEREAS, The Undersigned did on .__ __ January.31, 1991 execute a certain promissory note, calling for 3 {
the payment of the principal sum of ONE HUNDRED SIXTY FIVE THOUSAND FIFTY ONE AND 36/100-‘-""“ Do“am oY
($ 165,051.34 ), together with interest payable to the order of Bank, and did secure the payment thereof by a mortgage on : 5 3
wiihe lollowing uescribed real estate. to-wit: ) g
Lots One (1) to Four (4) both inclusive, Block Ten (10), Re-subdivision of Gary Land £ %
© Company's Sixth Subdivision, in the City of Gary, as shown in Plat Book 14, page 21, & &y
O {n Lake County, Indiana. w3 ey @ g a
< 'n »
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: ) a/kfat 2642 West 5th Avenue, @agy, Indiana T3 ate 9
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: This Document is the property of Tz 3 3
S NOW THEREFORE, for valugble conwhaolmd«:@oumgonhnmfdeﬁ!m and as additional seclirity of3he repaymo&
id loan, the Undersigned docs hereby soll, assign, iransfer and set over into sald Bank, iis successors and 2ssigns, all of.{he rents, issues and-
' fits due or to bacoma due ol and {rom said real estate hereinabove described, and does hereby authorize sald Bank to operate, maintain, manage:
nd when necessary to lease sald premises't: above ( 1y part thereof, and 1o t 3sion theroo! in its own name or in the name:
of an agent and to collect all rents, issues and.prolits thereicom and.oi.and from thedmpravements thereon and apply sald sums of money so collected-
as hereinafter provided; and the tenants in, upon and aboul said real estate and all others having an interest in and o said premises are hereby authoriz
ed to pay unto said Bank, or its order, all sums due or to become due under such tenancy, and said Bank is hareby aulhorized to give for and in behalf-
of sald Undersigned full receipt for any payme o made.
Sald Bank Is further authorized. but shall not be abligated, to pey taxes, assogsmenis and charges on the premises; insure, repair andior
improve the biiildings lecated therean; to procure public liability insurance covering sald montgaged premises; and axpend such sums of money as
may be necessary (o defend the title or properiy or.tie use thereo!, or recoversents and profits, or protact rantal rights, andfor make such other expen-
ditures for said property as it may in its sole discretion deem necessary. proper or expedient. Sald Bank may, but shall not be obligate to, advance
funds for any of the above purposas; and any amount so advanced shaliba atigand prior claim on the rents and proliis realized from the sald propeny
and shall be repald to said Bank beolore any distribution as herelnaliar satohi, Should the rents and prolits be Insuificlent to pay advances so made”
. by sald Bank, any unpaid balance shall become part of the deby: gecured by the €alé-morigage and shall berr inisrost trom the date of advancement
* at the rateof five (5) points abov rate of interest that wouldi iake baan chargad l:the loan were not in dela » no event, however, will the rate
of interest charged be more than ximurm permitied by lavinithe eventsuch advancements are made af rorigage debt has besn reduced
to judgment, the Undersigned wi ' (he other terms, covenants and-condidions herein contaired, » vancements with Interest to sald
Bank in addition to any amount gay and satisfy the'Juagment, intorest-and costs, or 1o red perty from foreclosure sale, and
sald Bank shall be entitled to're of tha property il slich-advancaments and fnoret
P X, “7) ] ‘l,_“‘
It is further agréed the v ir6d to account for-only such rentals 4 actually collected by it. Nothing
hereln contained shall be deem: i iny part thereof;: or for fallure to
make collections of rentals, or-for failure to do any of lhe lhings which are authorized herein. This instrument is a grant of rights and privileges to said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out, For the purpose of accounting the correctness
-of the books and records of said Bank shall be deemed conclusive.
Itis further understood and agreed that said Bank shall, In the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any parson or property where such damage arises out of the opera-
tion of or in connection with the sald premises.
It is further understood and agreed that the acceplance by said Bank of any payments under any lease or contract wllh relerence to tho sald.
premises from any tenant or other person:shall ‘not bar or abridge any of the rights-of said Bank under its morigage. )
This contract shall remain in full force and effect so long as the above-described mortgage remains an enforcoaﬁle lien; and:in lhe‘oitam- :
of foreclosure, then during the period of redemption after sheriti's sale and until recordlng of the sheriff's deed issued under such foreclosure proceedings. i

This agreement shall not atfect the right of the Undersigned to redeem from foreclosure of sald mortgage, but such redemption shall not tarminate this
agreement unless and until sald mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancéments made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve

-and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereafter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an’interost,

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily In the order mtod,
the priority of payment of such items jo be within the sole discretion of said Bank:
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" ()  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on the
' respective advancements from the date of the same at the rate of five (5) points above the rate of interest that would have been charged
if the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2) o the payment of taxes, assessments and charges and the expense of insurance; but said Bank shali not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements on said property:

(3)  To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said morigage andior to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  Thasurplus, it any, atter full payment of the above, shall be paid to the then owner of the said premises at tho. time such payment is made.

It is understood and agreed that this agreement 18 but addilional security for the payment of said mortgage debt, and shall not be deemed
{0 be any payment thereol except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said morigage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent forcclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said mortgage
as {ully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or groas negligence;
nor shail the salid Bank be liable for the act or omission of any agent if seid Bank shall have used reasonable care in the selection of such agent,

Notwithstanding this instrument is a present and executed assignment of the rants, issues and profits and a present and executed grant of

m? powers her7lnbo!oro grantec 7. {8 dersigned is to be permitted to

collect and retain such rents, ist vl ar, that in no event shalish de ity to collect any rents, Issues

or profits for any period in excess % ‘Imﬂﬂm&niﬁm 10 vent of a default in the payment

of the prlnclpalh or l?lamt secur igage,or in the o;rent of a breach of any of the ter H fi said mortgage, or in the everd*
the real estate hereinafter descri prie i 0 o £olrlipusguai tdfbani adings or under any writ of any

nature whatsoever against said ’ ,am m@ Eﬂﬂﬂxm. notice whatsoever on the part

of the Bank being given, said Bar ,. qimg)diale and automatic right tp the management and coinlzo! ol 'l gstate and the improvements.
thereon to the full extent of all rights ¢ive digingndel (g agramsat 1S Che property of

The entry by the Bank upon'the mondihﬂ ;Ioﬂlkﬁuﬁ&lms ERABiE i 6MeAT bhal not constitute the said Bank a “Morigagee-,

in possession™ in contemplation of law, except at the oplion of the Bank.

This agreement shall not be termin: copt at d, and >t be alter: 1or amended except by written agreement:
signed by the parties hereto. '

That the terms, covenanis and agrecments herein contained shall be binding a!ike on the parties heeto, their heirs, executors, administrators:
and/or successor assigns.

‘WITNESS my hand and seal thi= sald — 3lat _ dayof __January 19_91

. [} .
- S p &Z‘-’ J’y) fe- ﬂ &‘l— e
. Tda“¥ee Stalling L
“STATE OF _-Indiana—
: {SS;

COUNTY OF, __Lake

‘. 'y - .
P 'iﬁirsonilly‘apﬁeared before me, the undersigned, a.Notary Public in and for said County and State, the above named '
7 w:Doc C. Stalling and Ida Mae Stalling, husband and wife : .
+*who agkriqwledged-tHe execution of the above and foregoing Conditional Assignment of Rentals as ___their freé act and deed
. ..r:abq.l%g fi uses-an pu@osea therain set forth. ‘
- ; ".".‘ -~ ’ "\ . Y 'T' ':. . N

oiafial Seal this 318t - day of _January 1991
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T Bomiicaion Exoirag Gloria Mastalski THEN Notary.Public
y.Commission Expirs: |
...:.' W : ",.v

R)

- Redtidnt 5 kike County.
This document prepared by: __Sheridan D. Powell, An Officer of Bank One, Merrillville, N.A,
BOM-367 REV. 7/86




