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19 91 Themortgagoris John J. Barenie
(“Borrower"). This Security Instrument isgivento  Security Federal Bank, a PSB
N

which is organized and existing under thelawsof The United States of America
4518 Indianapolis Blvd., East Chicago, In 46312

S - MORTGAGE S 2@
" ‘THISMORTGAGE (“Security Instrument”)lagivenon ~ Pebruary 8, - 8 -

and whosc addrcssls }

. (“Lender").
Borrower owes Lender the principal sum

- Winateon Thousand Two Hundred Pifer and nolloo______

s @scun®nt 1S aced by Borrower's note
dated the same date a: ly Insifu cﬁtﬂ. tc'ifwhich vides for monthl; with the full debt, if not
paid earlier, due and p ) Né ,é F Ip& I L ! ‘his Security Instrument
secures to Lender: (a)

coavigept of the debt evidenced by the Note, with interest, an enewals, extensions and
modifications; (b) the payrent sxi)mm tf ddeageedoupdes iavagenfl 7 10 protect the security of this
Security Instrument; and (c)the pcri“f)ggs eﬁl&; ] ents under this Security Instrument and
the Note. For this purpose, Borrower do n{“c €by Wﬁgﬁfu

nder the following described property
located in Lake County, Indiana:

Lot 5, Block 5, antwood 2nd Addition, to the Tc

1 of Highland, as|/ shown in Plat
Book.21, .page.23, im Lake Coupty,.Indiana. :

: v
5 m ]
=& 2R
s NS R T
Noed mRq
"'n“ iR 2 R ol
LR Y, 2
5 iz
LN ARE
i 0 R
Xz = w
- - oo
(:} . a—
- .. which has the address of .8844 Prairie.Ave., , - Highland 9
e LT [Street)y e ~{ciy).”

e ‘

. oL (“Property Address);.
22 a5 (“Property Adds %

' TOGETHER WITH: all the improvements now or hereafter-erected on the property, and all casements, rights,
applirtenarices, rents, royalties; mineral, oil and' gas. rights and profits, water. rights and stock and all fixtures now or
‘heréafter a part of the property All replacements and additions shall also be coveréd by.this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTs that Borrower is lawfully seised of the estate hereby conveyed and: has the right to
mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances of record:

Borrower warrants and will defend generally the title to the Property against all claims and: demands, subject to any
encumbrances of record.’

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants. with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 ()/ ,
@D.-6UIN) usou
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that-interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amount Y f ue.

4. Charges; L st y ail iaxes, assessmenis,sciiarge: itions attributable to the
Property which may ﬂ&ﬁlﬁmﬂi& dhBlcasch or ground rents, if any.
Borrower shall pay th: RS jn er proyided in par h,2,0r.if nol : manner, Borrower shall
pay them on time dire o ﬁ%l‘é '@&MM’ is ler all notices of amounts
to be paid under this | sph. 1 Borrower makes these,payments directly, Borrower: si ymptly furnish to Lender

receipts evidencing the payricilEhis Documentis the prope of

Borrower shall promptly dimr mg Qﬁgﬁm% st thi urity Instrioment unless Borrower: (a)
agrees in writing to the payment of't T& gc li (ﬁg acceptable to Lender; (b) contests in good
faith the lien by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Ji forfei [ art of the Property; « ures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrumeént. If Lender determines that any part of-
the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy he lien or take one or more ans set forth above within 10 days
of the giving of notice.

S. Hazard Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseniby, Borrower subject to Lender's ipproval which shall not be
unreasonably withheld, QDRSS AN

All insurance policics and renewals shall betadeeptable ¥6:-Eender and shall include a'standard mortgage clause.

Lender shall have the to hold the policies anghihcwals=IT Ltnter requires, Borrowe; promptly give to Lender
all receipts of paid pre and renewal noticesin theevent of o8, Borrower shall git pt notice to the insurance
carrier and Lender. Le vuke proof of lossif ot made promgstly by Borro

Unless Lender rotherwise agreimwcitinggingtrance procceds 2d to restoration or repair
of the Property damag ation or repair iségonatnically feasible an ity is not lessened. If the
restoration or repair is {easible or Lender’ i gt surance proceeds shall be

applied to the sums secured by this Security instrument, whether or not (nen due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and l.cndcr'.s ngl‘ns
in the Property. I ender's actions :nay include paying any sums secured by a lien which has prionity (Wcr.'.hl'\ Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. | .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrower

requesting payment.

D SSSEE————————————




- mecessary 0 rediice the chafige to thie perniitted limit; and (b) 2ny sums already collectéd from Borrower which exceeded
. permitted lirnits:will be refundcd to Borrower. Lender may. choose to make this refund by:reducing.the principal owed

-before the taking, divided by (b) the fair market value of thg Property immediately before the taking. Any balance shall be

. to the sums secured by this Security Instrument, whether or not then due.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shnll. pay tl.\c premiums required to maintain the insurance in effect until such time as the requirement for the
nsurunce terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, _ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

ote.

pald to Borrower. . . ' TR S, f
1f the-Property is abandoned by Borrower, or if; after notice by Lender to Borrower. that the cot: Mdr-offers.to™,.
make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daté thepoticels "

given, Lender is authorized to collect and apply the procceds, at its option, either to restoration or repir of the Eraperty or':"; %

' ‘Unless Lender and Borrower othérwise agree in writing; any application of proceeds to principial shall }wkﬁfén'd or : ;
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanige thie amoubt 6f such payments.... &

.. 10, :Borrower Not:Released; Forbearance By Lender Not a Waiver, Extension of the time for paymént or -
modification of amortization of the sums secured by. this Security Instrument granted by Lender to"any successorin«"
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successbrs in jniterest.
Lender shall not be. required to commence proceedings against any successor- in interest or-refuse to extend time for
ggs;;\en:i (g otlh;g\yisq n by on of any demand made

y the original Borrowe u i ~ ing any right or remeds
shall not be a wajver of « ¢ cmmﬂfaﬁ sEIvTE g

11, Successors %] ' ants and agreements of
tl;is Securit)lv‘ Iln_,st;umen Nmmﬁ%m !an. iubject to the provisions
of paragraph 17, Borroy ovangns agd agreements shall be joint and several, Any Bosrow 10 co-signs this Security
Instrument but does not exe ;m!ﬁoﬂ (gfw‘iig‘ﬁu mmﬁﬁﬁd’&ﬁ norigage, grant and convey
that Borrower's interest if the Properg uaderilie sesfi i iylnstellmentt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent
12, Loan Charg If thedoangsecured by this Securit ydnstrument is subject to o law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conpection with the logn exceed ihic-permitted: limits, then: (a) any such loan chargeshall be reduced by. the amount

~

unider-the Note'or by meking a dis yment to Borrower. If s seduces principal, the reduction will be treated asa-
partial prepayment without any prepayment charge under the Note:

13, Legislation Affecting Lender’s Rights, _Efienaéiment or expiration of applicable laws has the effect of
rendering any provision of th= Note or this Security Insfiiment wéenforceable according to it termns, Lender, at its option, -
may require immediate payment in full of all sums'secured by tbis-Security Instrument and may invoke any remedies

permitted by paragraph " Lender exercises thisthtion; Lender shial take the steps specifi he second paragraph of
paragraph 17, ‘

14, Notices, £ n Borrower provided foo in thisSecuirity Instrumen: »n by delivering it or by
mailing it by first class pplicable law regquifesyuse ol another method hall be directed to the
Property Address or an Borrower designatésb¥ niotice to Lender ender shall be given by
first class mail to Lende T gé ) Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

 person) without Lender’s prior written consent, Lender'may, at its option, require immediate payment in full of all sums

secured by this Security Instrument.- However, this option shall not be exercised by Lender if exercise is prohibited: by
federal law as of the date of this Security Ins{irument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to-pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations seoures hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph-19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and ta collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall:be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

21,-Release; Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs))

¥ Adjustable Rate Rider 0 condominium Rider [J 2—4 Family Rider
- O Graduated Payment Rider O Planned Unit Development Rider
X Other(s) [sp 2 .
Document 1s
By SIGNING B tained in this Security
Instrument and in any1
- (Seal)
~—Borrowsr
(Seal)
. (Seal)
-Borrower
N (Seal)
-Borrower
[Space Below Th_lt Uine/¥dr, Acknowledgment]
STATE OF INDIANA, Lake - . County ss:
On this rof Febtuary 3 9 9 me, the undersigned, a

Notary Public in and nty, personally-appearecs Jehn J. B=

, and acknowiedged the execution of the foregomg,msltl}ment

WITNESS my hand and official seal.

My Commission expires:
5-16-92

This instrument was prepared by:
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ADJUSTABLE RATE RIDER

! (Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ~ 8¢h dayof  FEBRUARY J9 91
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the ‘*Borrower'') to secure Borrower's Adjustable

Rate Note (the *'Note”) to  SECURITY FEDERAL BANK, a F.S.B.
(the *'Lender’) of the same date and covering the property
described in the Sccurity Instrument and located at:  gg44 PRATRIE AVE.

HIGHLAND, 1IN, 46322

The Note contains provisions allowing for changes in the interest rate evory yoar subject to the
limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly paymonts will be lower,

& ~A15DITIONAI; COVENANTS. In-addition to the covenants and agreements made in the Secnrlty'lnummenf.
Borrower and Lender further covenant and- agree as follows: o " '

»
i)

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10,00 %. The Note provides for changes in the interest
rate and-the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dates

The interest rate [ Anggn%?}rlsmgp khﬁ ) 19 92 |, and on that
day every 12th month f /1 mm@ppi@{e Ach! Be a “Change Date.”

(8) The Index This Document;is the property of

Beginning with the [itst Change Wdﬁ i °R‘i§ dex. The ‘‘Index" is the weekly average
yield on United States 7 rcasury secuggie% adjuste ﬁ?&%‘sﬁn ma?gg% of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 30 days before each Change Date is called the

“Current Index.”
If the Index is no longer avdilabie, the Note Holder will choosc a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

© Béfore each Chiange Date, (1i# Note Holder will ealculate my new interest rate by adding 4wo and-thiee
.QUARTERS» o : . percentage poiiiis ( 2,75 %) to the Current Index.-
The Note:Holder will then round the result of this additionte the nearest one-eighth of one percentage point-(0.125%);
This rounded amount wil!: be my new interest rate ot the-next Change Date. '
The Note Holder will-then determine the ansatint of the niczighly payment that would be sufficient to repay the

unpaid principal:that 1 rpected-to owe at the Chafigel Date tarull on the maturity at my new interest rate
in substantially equal p > result of thi§ ealctlstion jycailed the *“Full Pz :
(D) Limit on Intes K. e
The rate of interes! pay shalt never Bs increased or decr le Change Date by more

'!hﬂﬂD one percentage poiit (1.0% ) XX W0 perceiiage poiiits («v) {Check only one box/ from the rate of interest

I have been paying. for the preceding twelve months. My interest rate also shall never be greater than
16.00 o, which is called the ‘“Maximum Rate’, or less than 10.00 %, which is called
the “Minimum Rate".

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

(F) Required Full Payment

Bé’ginning-with‘thc first monthly payment aftelj the final Ghange Date, 1 will pay-the Full. Payment as my monthly.
payment,. ‘ 3 ' .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN -BORROWER

Uniform Covenant 17 'of the Security Instrument is amended to read as follows:

Trensfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to-Lender.

1
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To the extent permitted by applicable law, Lender niay charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and-in this Security
Instriment. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender seleases
Borrower in writiug.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration o
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

-on Borrower.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
: Rider. B . :

<§n>\— gh ‘&M (Scal)

{Oy\f J. BARENTE -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

—_— (Seal)
Document 18 -Borrower

NOT OFFICIAL!
This Document'is thé'property of .
the Lake County Recorder! ' .
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DUE-ON-TRA™'SFER RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

This Due-On-7 ransfer Rider is made this 82h day of FEBRUARY W 19 91 , and
Is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Sceure
Debt (the “*Security Instrument”’) of the same date given by the undersigned (the **Borrower’) to secure Borrower's

Noleto  oEURITY FEDERAL BANK, a F.S.B,
(the **Lender'’)

of the same date (the “*Note"') and covering the property described in the Sccurity Instrument and locgted at:

8844 PRAIRIE AVE, “o HIG"WD,‘ i INDIANA. 45322
"+ (Property Address)

1

AMENDED COVENANT, In addition to the covenants and a‘ﬁ';eefnems made in the Security Instrument, Borrower

and Lender further covenant and agree as follows;

A. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant.16 of the Security Instrument is amended to read as follows:

16. Transfer of the ! : jon, If all tof the Prope i t therein is sold or transferred
by Borrower without L i ent, ¢ i ne i icumbrance subordinate
to this Security Instrun )2 ,tm&mmﬁaﬁ QCcCup ‘operty, (b) the creation

of a purchase money s¢ pé m lm ansfeg-by dev t or by operation of law
upon the death of a jo} 3 ‘N :Ifr ﬁmmm years 10t containing an option
to purchase, Lender may, at ! Tﬁﬁoﬂ%ifﬂ‘féﬂ’lﬂg sgm%siﬂrﬁci%{b&ﬁc&f N iment to be immediately
due and payable.

If Lender exercises such option to accc e?élé&g?er :ﬁtlYmal %(r)rgwcr notice of acce/cration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared duc. If Borrower [ails to pay s prior (o the expiration of such
period, Lender may, without further natice or dermand on Barrower, invoke any remedies permitted by paragraph 17
hereof.

- Lender may. consén: to a-sale ort wfer if: (1) Borrower causes to:be submitted to Lender information required:
. ‘by, Lender. to evaluate the transcree as f o new loan were being mide o thets sferee;(2) Lender reasonably. determlnu
that Lender's.security Wil not be impaired and that-the risk ¢ cach of any-covenant or agreement in this Sccurity'

Instrument is acceptablc; (3) interest will be payable on the sums secured by this Security Instriment at- arate aqceptable
to Lender;-(d) changes in the terms of the Note and; th%s E«c‘xmy Instrument required:by Icnder are made, including,
for example, periodic adustment in the interest rate; s different f‘nal payment date for the loan, and addition of unpaid
interest to principal; and (5)the transferee signs aqussumption ag‘rcs&ment that is acceptable to Lender and that obligates

the transferee to keep scornises and agrecafients made in thié-Note and in this 5¢ Instrument, as modified
if required by Lender. nt permitted by appiicable faw, Lcadcr also may cha anable fee as a condition

to Lender's consent to transfer. e, INDIAND 55

Borrower will con d vl .ender releases Borrower
in writing.

IN WITNESS WHEREOQF, Borrower has exccuted this Due-On-Transfer Rider.

an&»\.QA ﬁdﬁw (Seal)

Bl @HN JUAME -Borrowet

_ - (Seal).

g 7] -Borrower

" ‘ ( Se ﬂl)

! B3 -Borrower
: (Seal)

B4 -Borrower

DUE-ON-TRANSFER RIDER—Home improvement~11/81
@. VMP MORTGAGE FORMS  (3131203.8100 ¢ (8001521-7281

. et tan.

.t n e et




