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PLEASE RECORD 5 RETURN TO 2600 H‘IGHWAV AVE., HIGHLAND N, | ROSEL“RV

NICK L. BOBECK Rlolg | =450

M"—-ﬁtﬁﬂ%—lm ST. ANDREWS DR SECURITY FEDERAL SAVINGS

AND LOAN ASSOCIAT
~SCHERERVILLE, TN, 46375 HIGHLAND, INDIANA 4ea|ng

. MORTGAGOR MORTGAGEE
“i” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, _NICK [, BOBECK and JOANN C. BOBECK, husband and wife
, mortgage to you on ___EEBR_ARV 15, 1991 . tho real estate de-

scribed below and all rights, onoments, sppurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytims in the future be part of the property {all called the “property”).

PROPERTY ADDRESS: 1433 ST. ANDREWS DRIVE
SCHERERVILLE (Btreet Indiana 46375

{Clty) (Zip Code}

LEGAL DESCRIPTION:

.~ LOT.55, .BRIAR RIDGE COUNTRY :CLUB ADDITION, -UNIT-ONE, A .PLANNED UNIT . .
DEVELOPHENT IN THE TOWN OF SCHERERVILLE, AS SHOUN- TN PLAT BOOK 53, ‘PAGE
79, TN'LAKE COUNTY, TNDIANA.
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Thxs Document is the property of Ao

located In —o..— ———t-he-hake@ou-nﬁ?“l&;’ Lo 2
TITLE: | covenant and warrant tiile to the property, except for encumbrances of record, munlclpal and zon ordlnancon, ch‘gnt taxe's aml

assessments not yet du
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SECURED DEBT: This mortgage secures repayment of the segured debt and the performance of the covenants and agreements contained in
this mortgage and In any other docui Incorporaied hdrein. Secured debt, as us 3. mortgage, Includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of auch Instrument or e ement and, If { ;Ilcable, future vdvances d rlbed ow. ,
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" The above obligstion s dus »; \vablo on - JENLARY. 75 292 1 If not Eildﬁéarﬂo‘n :

" *Tha total unpald b'llapt i by this mortgage &t any onetima lhull ot exceod a me’ sl amount of. THIRTY
__Q_MTH U a A e R A =~Boltars ($ 30,000, it _), plus Interest
and all-other amounts, advaneed under toe terme of this mortgage to protec >f this mortgage or to perform
any of the covenants ai ontained in this MO gEFa.
m Mv. Th DG A auvan thanah attarnart aflt me: "W ure .dv.nco. are con'.mpl.t.d
- apd will be made in ts) é debt.
,ﬂ Varisble Rate: The interest mte on the obligation secured by this mortgage may vary according to the terms of that obligation,

(5] A copy of the loan agreement containing the terms under which the Interest rata may vary Is attached to this mortgage end:-
made a part hereof,

TERMS AND COVENANTS: | agree to the terms and covenants contained on both sides of this mortgage, in any Instruments evjdencing the
secured debt and in any riders described below and signed by me. ,
O commercial (3 Construction (1 . N/A

SIGNATURES: | acknowledge recelpt of a copy of this mortgage on the date stated above.

* LAKE
ACKNOWEDGMENT STATE OF INDIANA,
.On this 15“! _ day of FEBRUA_RV. _,

' huaband.andt e , personally appeared .

and acknowledged the executlon of tho fomgolnp lnmumo"d.

Mv commission explres:  5-14-92 v e ;‘:3 o .\"/".t’

' "-:'. ‘ "4

T CATHERINE M. W
This lnltrument wai pwpared by: _ERANK_X._BECERRA,_ASSL.JU.CE_ERESTQENT

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 88301 FORM OCAMTG-IN 1111388




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we a?roe otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured daebt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any roason, it will not reduce ar excuse any subsequently scheduled
payment until the secured debt is paid in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defensos which | may have against parties who supply labor or materials to improve or maintain tY\o propety.

3. Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will bo named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discration, to either the restoration or repair of the damaged property or to the secured debt. |f you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. i

6. -Expansaes, | agree to pay all.rour oxgonuel. including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation-
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

-8, -Default and-Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or ary
obligation secured by this mortgage, you may either accelerate the maturity of the secuted debt and demand immediate payment or exercise
any other remedy available to you. You may foraclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, Income and profits. Any rents you collect shall be applied first to
the costs of managing the propaerty, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1: '

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or othey security .
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trus{ orother
sacurity Interest-that-has priority over this mortgage or any note or agreement secured thereby without your, written consent. | will promptly '1
deliver ta you any notices | recelve from any person whose rights in the property have priority over.your rights.
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10. Authority-of Mortgagee to oA Hifellgoyparts ey oty datiesrung - [or.any other mortgage, deed.

of trust, lien-or other sectirity ,Nlj})m MMMu g‘ﬂml%tg:bone °n§.a°v33
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inspection,
12. Condemnation. | assign to you the proce >f any awardiorclaim for damages conn ith'a condemnation or other teking of all or
any part of the property. Such proceeds will ba-applied as provided in Covenant 1, This assignment is subject tq the terms of any prior security
agreement.
13, Waiver, By exercising any, remedy aval {0 you, you do not give y; rrights to later use any other|remedy. BY\ not exercising any
remedy, If | default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement, ‘ >
: 14. Joint and Several Liability; Co-signers; Successors and A;cgﬁns Bouha;"b:fl} duties under this mortg 4ra joint and several. If | sign this |
‘ mortgage but do not sign the ned debt | do so only tohengage myintorsgt In the property to securé payment of the secured debt and
by doing so, | do not agree to & anally liable on the secutad debtil'aiso agraa that you and any party 3 mortgage may extend, modify *
or make any other changes in 5.0f this mortgage orthe 'secured-debt Wittiout my consent. Suc' ge will not releane me from the !
) terms of this mortgage. c $ S A '
The duties and benefits of this 2l bind and benc@tithe:aueéassoreand assigne of sit! f us.
Bt . L DIA i “»'u < .
L 15. Notice, Unless otherwise ¢ v notlce to me shafitba aiven.by. dellvering : by certified mall‘addressed to
< . - me atthe Property Address or 8 ye ) your address on the front side’

of this mortgage,, or to any.other address which you:nave designated.
Any. notice shall be-deemed to have been given to either of us when given in.the manner stated above.

t . -
E- ' 18, “Trang or.of ihp' Property or a Beneficial Interest in the Mortgagor: If all or any part of the property or any interest in it is sold or trensferred -~ .
: without your, prior-written consent, you may demand‘immediate payment of the secured debt. You may also. demand immediate.payment if . ;
H the mortgagor.Is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment- R
In.the above situations if-it is prohibited by federal law.as of the date of this mortgage. T o o |
t iWhen| have paid ttie secured debt; you will rleasé this mortgage without charge to me:| agree to pay all coststorecord thismortgags, -
5..‘:.:. , T e e T e e e e T e e Y B
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