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This First Priority Collateral Assignment of Sublease made
this / Q"Mday of February, 1991, by and between RSVT REAL
ESTATE CORPORATION, an Indiana corporation ("Assignor"), as
additional security for the payment and performance of its
obligations to the BANK OF HIGHLAND, (herein the "Assignee"), as
evidenced by that certain promissory note of even date herewith

(herein the "), do ] 1 ] o .gn and set
over unto t ,QQ&CHI!LQ%A&l it, title and
interest as sNer];nQﬁE Eh!pcl‘élﬁ' » Agreement
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dated April 10, 198t ei}gknﬁgﬁg'fy Jhe yndersigned as successor

by Assignment, and Strack and Van Til Super Market, Inc., an
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Indiana corporation, as to a part ©of the real estate described in

Exhibit "A" hereto (herein, including any amendments thereof, the
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IT IS UNDERSTOOD AND §éﬁm thq,ﬁ as a part of‘the & B %
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considerati . the sald Loan and. all future A ‘oana,orﬁgny ; o
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extensions 1 theredf”’Aﬁblgnor )€ sell,l gé ¢
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assign, transfer and set over unto the Assignee, its successors
and assigns, and grants to Assignee, its successors and assigns,
a security interest in all of the rents, issues, profits,
revenues, royalties, rights and benhefits due or to become due of
and from the Sublease. FIEE
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Notwithstanding any provisions hereof, Assignee shall have
no obligation to Assignor under said Sublease and Assignor agrees
that it will remain obligated to perforﬁ each and every
obligation assumed by it under said Sublease and that Assignee
shall have no obligation to perform any of the duties and

responsibilities of the Assignor under said Sublease.

It is understood and agreed that there shall be no

cancellati BC(JSIC ﬁiﬁ%ﬂ?is 3 tension or
amendment ¢ : NBTbmm&Tﬂ 1 consent of

Assignee, ¢! ' FIHEUA0SISANR AL @SS HMherty of
the Lake County Recorder!
It is furth mde anc reed that this Assignment

including the limitations placed upon Assignor shall be of no
force and ¢ fec¥ and Assignee shall not interfere with the
management of the demised premises or the collection of rents
therefrom, until there shaji ) {f_j ¥ Assignor in
making the M in otherwise

said default

carrying ot
not having e X the Loan. In
the event of a default not having been cured, Assignor does
hereby authorize and empower Assignee to collect all rents,
issues, profits, royalties, rights and benefits due or to become
due therefrom and apply said sums of money so collected as

hereinafter provided.




The Assignor covenants and agrees as follows:

1. That the Sublease in existence is in full force
and effect according to its terms as amended and modified;
that Assignor has not sold, assigned, pledged or encumbered
said Sublease or rental except as stated in paragraph 3
below; that Assignor has not heretofore given its consent

that the sublease be assigned except as stated in

parag: and that an S been
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only those rentals ‘ 1yme whic actually received
by it., Nothing herein contained shall be gee ad to create
any liability on the part cf the Assignee fox failure to

make collection of rentals, or for failure to do any of the
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things which are authd?;%éd(bégeln. This instrument is a
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~.grant xights and éﬁlVllege @o the Assic only and
.'shall held or aﬁfﬁt%gény dutic Liities.except
as heJ . s vy ¥ 1e Assignee to
exercise any of the rights it is granted hereunder shall not
constitute a waiver of such. The Assignee reserves the

right to enforce the rights and remedies: granted to it

hereunder, regardless of its failure to previously do so.




3. Except as to the second and subordinate assignment
of lease with Lake County Trust Company, as Trustee under
Trust Agreement dated June 1, 1961 and known as Trust No.
814, the aforesaid Sublease is not subject to any existing
or subsequent assignment, claim, lien, or other security
interest of any character, or to attachment, levy,
garnishment or other judicial process, or to claim for

setoff, counterclaim, deduction or discount.
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extensions rene 1ere have n fully paid and
satisfied at“which time this assignment shall terminate.
The delivery of a full and complecte satisfaction of all
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5. That any amount received or collected by the
Assignee by virtue of this agreement shall be applied as
follows, but not necessarily in the order stated, the
priority of payment to be within the sole discretion of the

Assignee:




A. To the repayment to the Assignee of any and
all amounts advanced by it under the terms of the
aforementioned promissory notes together with interest
thereon at the rate stated on the promissory notes per
annum;

B. To the payment of taxes, assessments and
charges and the expenses of insurance then due; but the
Assignee shall not be obligated to keep insurance on
the demised premises or to make repairs on the demised
premises.

C. To the payment of all other necessary
expenses to the management, protection and/or
preservation of the demised premises;

w ayienc oL «a. 1e og/to .
e W éﬁm 3 And/or to
Ngﬁamuml Arf:' on together
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6. This agreement is security for the payment: of the
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promissory notes now existing and hereinafter entered into, shall

not be deemed to be any payment thereof except’as to money

actually received by the Assignec and applied as such payment
under the t i SHen {gor shall this agreement be
deemed a we ¢ jlng hereafter in the full
performance he *ondltxgﬁs of ang?of the pr )Yy notes, nor
shall the & n of anv’@?mgiﬁ money 'y the

Assignee under this agreement towards curing such default in any
manner waive such default or prevent the pursuit of all available
causes of action because of the same, the Assignee hereby
expresely reserving all of its rights and privileges under any of
the promissory notes as fully as though this agreement had not
been entered into. Further, in the event of default, the

Assignee hereby reserves the right to pursue the collateral which
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constitutes the security hereunder in the order which it desires,
and said pursuit shall not constitute a waiver of the right to

pursue other collateral in any order, at the Assignee's

“discretion.

8. Assignor shall pay all expenses, costs, attorney fees
and liabilities for or resulting from collection and enforcement

by the Assignee, and shall in any event be liable for any

deficiency o m C‘ﬁiﬁ?ﬁfﬁ f S by the
Assignee. NOT OFFICIAL!
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9. fThe Assi&h&l‘%‘f\?h(a?mg Bfec%gﬁﬁhee to record this

Assignment with | Lak ¥y Recorder's Office.

10. This agreement shall not be terminated except as herein
provided, and shall not be altered; modified or amended except as
CODER’S 777 . “
by written agreement signq@;by thiz/parties heret:
11. 1 gnox will;fp;wgr@fto ASSig .es of all
notices ser > r ssee under
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the Sublease.

12. This agreement shall be construed in accordance with
the laws of the State of indiana. And whenever possible, each
provision'of'this'agreement shall be interpreted in such manner ‘

as to be effective and valid under applicable law, but if any




provision of this agreement shall be prohibited by or invalid
under applicable law, such provision shall be ineffective to the
extent of such prohibition or invalidity, without invalidating

the remainder of such provisions of this agreement.

13. That the terms, covenants and agreements herein
contained shall be binding alike on the parties hereto, their

successors and assigns.
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

e

I, 42§pﬂ0 EQQAQ(ﬁﬁﬂ?Jonj , a Notary Public in and for
said County, in the State aforesaid, do hereby certify that
Lawrence J. Raab, personally known to me to be the Vice-President
of RSVT REAL ESTATE CORPORATION, an Indiana corporation, duly
licensed to transact business in the State of Indiana, personally
appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as the Vice-President of
said corporation, pursuant to authority given by the Board of
Directors of said corporation, as the free and voluntary act and
deed of said corporation, for the uses and purposes therein set
forth.
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This _instrument prepared by: Rhett L. Tauber, Esq.
Anderson, Tauber & Woodward, P.C.
8935 Broadway
Merrillville, Indiana 46410
Phone: (219)769-1892
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Parcel 1:

The North 670 feet of Lot 1, Park Addition to Highland, as shown in Plat Book 28, page 22,
also a Yart of Lot 1, Park chdlt}on to Highland, as shown in Plat Book 28, page 22, more
articularly described as beginning at a point 835 feet Southwesterly from the East line of
t 1 measured along the Southeasterly line of Lot 1; thence Northwesterly measured at
right angles with the last described line a distance of 143.64 feet to the South line of the
North 670 feet of said Lot 1; thence East along the South line of the North 670 feet to the
Southeasterly line of said Lot 1 a distance of 197.88 feet; thence Southwesterly along the
Southeasterly line of Lot 1, a distance of 136.10 feet to the place of beginning in the Town
of Highland, Lake County, Indiana.

Parcel 2:

Right and Easemx

described real
estate: That par

St eSO ARER 08 thE NOkh < of Section 21,

Township 36 Nor e ingi ridia ved as follows:
Commerll)cing at a v Nﬁ?‘iﬁflmﬁﬁm& QOua the Northwest
Quarter intersects

and is now laid ¢
Northwest Quarte:

o ﬁi%ﬁ%&%ﬁﬁ%@fﬁi 24! Quanter of the

. distanédefl136:6 feennotihdipiaeer ot beginning, hence North 74

degrees 02 minute
a curve convex to
thence East a dist
degrees 01 minut
Southwest Quarte
place of beginnin
October 22, 1963,
as Document No

East a distance of 132.5 feet to a point of tangent; the
1e Southeast and having|a radius of 75 feet, 2 dista;
ce of 88.0 feet; thence Sonth a distance of 62.0 feet:
34 scconds East o distance of 66.34 feet to the ¢
f the:iNorthwest Quarter; thence West a2 distance of
for ingress and egress as created by indenture of
id recorded December 26, 1963, in Misce!laneous Re
534457, made by and betwecii Lake County Tru

se Northerly on
> of 96.91 feet;
hence South 46
ath line of the
7.50 feet to the
asement dated
rd 884, page 57,
not

Compani,
personally, but as Trustee under the Trust Agreement dated February 21, 1961, and known

as Trust No. 782, et al., all in the Town of ¥l Q% ake County, Indianz,




