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FHA Case No.

State of Indiana MORTGAGE 131-3784323-248

THIS-MORTGAGE ("Security Instrument”) Is given on  February 27th 19 91
The Mortgagor is Steven B, Ash and Marianne Ash, husband and. wife

whose address is %43 N. Vermillion, Gary, Indiana 46403

'
, ("Borrower"). This Security Instrument is given to
Suburban Mortgage Co,, Inc,

v
organized-and existing under the laws of  the State of Indiana , and whose

address is 500 W, Lii Lo 93R0 BT o

Forty-four thouse e vn )ﬂ W e nt(ies ) 's Lender the principal sum.of: |
Dollars (U.S. $ 44,270.00 N OT:E QtE EILQJM!W\ ated the same date-as this.

Security Instrument ("Note"), w Tlﬁgl@d@rm@ﬂpgmﬁ?&ty% ﬁoﬁ;eaf 1ot pald.earller, due and payable on
e
5

by':\?“lggte% Qzlglzl}nterest. d:all rené%@.mgoﬁ}’;%d fiohs:!

Bi'the payment of all other sums, with interest,

advanced: under -paragraph 6 to protect the security of this Security Instrument; and (c) the performance- of :BorroWer's :

covenants-and agreements under 1 surity ent and Inte. Fo purnose, Borrower-irrevocably grants and
conveys to Trustee,. in trust, with power of sale, the following described property located In Lake '

County, Indiana:

Lot 10, Resubdivision of Lots 131 to 141, both inclusive, Marquotte Park Estetes, City.of Gary,

as:shown in Plat Book 30, 9, Lake County, Ific
: AN T v o
This Instrument prepared by Leonard Niepokafuriy i, g m 5
) .E:“l".? ' A I SRR,
Return to: Suburban Mortgage Co., . Inc. 557 3 A '-?’;9'
500 W, in Highway, sm.r.'?.l-“, E? s ".,o;
Merri] Indiana 46410 2 = . i :?;
"tesuee B fon } =3I
< /NiaN O 32 INF =
IrrAdat £ - IV~
—— = Dm
A -
oD z
<Y S .
which has the address of 7825 Indien Boundary, Gary. (Street, City),
Indiana 46403 {Zip Code), ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral,.oil and gas:rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Boygrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall-include In each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)

res 1o 4 nder: (a) the repayment of the debt evidenced:

e e tee e Geat et & Wmm ot e e eme fwm e e £00e moea? . oot ot w o ¢ s o =
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Each monthly instaliment foritems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shatl hold the amounts collected intrust to pay items (a), (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to add the
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or {c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage Insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the fuli annual mortgage insurance premium with Lender one
month prior to the date the full annual monthly insurance premium Is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Pay i parag der as follows:

Elrst, to the mortgage D mm j‘ retary hly charge by the Secretary
instead of the monthly mort e piemiu ‘,jun ess Borro 9&? e entire urance premium when this
Security Instrume nt was sij 'Q ' .

Second, to any-taxes .sslﬂ' t’s[‘legrEEJwQMlﬂd Jents, ¢, flood and other hazard
insurance premiums, as required; "This Document is the property of :

Third, to interest due under.the Notg;
Fourth, to amortization ofthe prlncﬁéﬁ)h@ﬂét@ ounty Recorder!
Eifth, to late charges due under the Note. i

4. Fire, Flood and Other Hazard lnsurance. Borrower shell insure all improyem ts on the Property, whether now In
existence or subsequently ercated, agalnst any hazard's, casualties, and contingencles, including fire, for which Lender requires
insurance. This Insurance shall be maintained in the amounts and for periods that Lender requires. Borrower shall alsu insure

all improvements on the Property, whethei nowin existence or subsequent|y erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of; and n a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender Immediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower, Each Insurance company concermed s grey authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender iointg Al o agvpart of the insurance procezds may be applied by Lender, |

~

at its option, either (a) to the reduction of the Indebtedress under thet¥ote and this Security Instrument, first to any delinquent |
amounts appliedinthe orde agraph 3, and then topte payment odpitnicipal, or (b)tothe i ion orrepair of the damaged |
property. Any application of ~eds to the principai shaii not-extend or postpone i1 te of the monthly payments
which are referred to In par: shange the ameuntet Suchipavinents. Any exot e proceeds over an amount \
required to pay all outstan sss under the fintélana’this Security Ins be paid to the entity legally

entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights |
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, \
hazard Insurance and other items mentioned in paragraph 2. ‘

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument; Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,. ;
i, . firstio anydelinguentamounts appliedin the order provided in paragraph 3, and then to prepayment of principal. Any.application’ ;
S oo oo . .. . . . " = Page2of4 {FHA Indiana Deed of Trust 1
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of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount tequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrotary In the caso of paymont dofaults, require
‘immediate payment in full cf all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prlor to or
on the due date of the next monthly payment, or

- .. (i) Borrower défaults by falling, for a perlod of thirty days, to perform any other obligations contained in this Security
- 7. - Instrument. .

*"(1b) Sale Without Credit Approval, Lender shall, If permitted by applicable law and withthe prior approval of the Secretary,
“fequiré immediate payment in full of all the sums secured by this Security instrument if:

(i) All or part of the property is otherwise transferred ( other than by devise or decent ) by the
Borrower, and

sl T

(i) The Property is not occoupied by the purchaser or grantee as his or her primary or secondary
residence, or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary.

(c): No Walver. If circumstances occur that would permit Lender to require immediate payment in- full,
but Ltender does not require such payments, Lender does not waive its rights with respect to subsequent
events.

(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid: This Security
.Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary:

8 iq.'R?llastagmm. [ It { r p'ayment in full ?ecause.of
orfower's failure to pay a R = plies even after foreclosure’
g,r?qe%d[ngs are instituted. i ,emﬁ?ﬁﬂmmlm&a.. N sum all amounts required to

ring Borrower's account i t tipns-oh Bot 3r this Security Instrument,
foreclosure costs:and rea : N&mmm ﬁf&&l‘jﬂ prope ciated with the foreclosure
prolﬁedlggzzgpgn ’?’!Stal“ ¥ ’ﬁ!{?ﬁ' th'l‘s‘z Security Instn!‘riint and (t’hre. Ob”gatll:%f acu'res s{w,a‘ll‘rela?l?;;r{ effgct.
as if Lender had not required imme TR0 HawevariLenpar (spetirénaired o permit reinstatement if: (i) Lender
has accepted reinstatement after the cmrgé%tﬁ; m&tgmw&%wlthm twe yesrs immediately preceding the
comimencement of a current foreclosuré proc , (N Te de foreclosure on different grounds.in the
future, or ({ii) reinstatement will adversely affect the priority of the lien created by this Security (nstrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tha time i payment or modification of
amortization of the sums secured by this Securlty Instrument granted by Lander to any success in interest of Borrower shall
not operate to release the |lanllity o tha ariginal Borrower or Borfower's successorininterest, 1der shall not be required to
commence proceedings agalnst any successorin interest orrefuse to extendtime for payimento herwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orlginal Borrower or Borrower's'
successors In interest. Any farbearance by Lender In axercising any rizht or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and " 1signs Bound; Joint and Sevarai Liabllity; Co-Signers. The coven:nts and agreements of this
Security Instrument shall kind and benefit the successors ind 3ssigns of Lender and Borrov subject to the-provisions of
.paragraph’ 9.b. Borrower's covenants and agreemenis;zhall be jalit and several. Any Borrowéer who co-signs this: Security
Instrument but does not execute the Note: (a) Is co:3igning this Seausity Instrument only tomorigage, grant and convey that

‘Borrower's Interest in the | tv under the terms chithis Security Insteument; (b) Is not pe ly obligated to pay the sums
secured by this Security Ir » and (c) agrees that Léndei-and ary other Borrovve; e to extend, modify, forbear
or make any accommodati 'ard to the term’:qt this Sazuritytristrument or th yut that Borrower's consent.

13, Notices. Any not ncovided for in tArst8etkrity Instrument y delivering it or by mailing it
by first class mail unless ¢ 1 sted to the Property Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lenaer snaii be given Ly first class mall to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

185. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditlonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of.
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect andrecelve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignmant of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Proporty shall pay all rents due and unpald to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiclally appointed receiver may do 8o at anytime thereIs a breach. Any application of rents
shall not cure or waive any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security instrument is paid in full.
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17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedles provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

'20. Insurance Ellgibili 2 mwﬁg n te socured hereby- not be
eligible for Insurance under th uding Act within O o0of, Lender may, at its option:
and. notwithstanding anything ra N@@@f m@?ﬂ? fjums 1y this Security Instrument,
A -wrltten. statement of ¢ inorized agent of the Secretary -dated subsequon! | 90 days

from the date hereof, declining to |« MHMNMMWVM > doemed conclusive proof of such.
Ineligibllity. -Notwithstanding t::¢ foregolng, 1his.ontlommay ot be dd by, Lasdag when the unavsiabliity of Insurance Is solely -
o the

due to Lender's faliure to reml mongago Insurance premium retary.
_ Riders to this Security strument. If one or more riders are executed by Borrower and recorc d together with this Security
Instrument, the covenants of each such rider shall be incorparated into and shall amend and supplement the covenants.and

agreements-of this Security Instrument as If the rider(s; ere a part of this Sacurity Instrument, [Check applicable box(es)].

1.1 condominium Fidar (L] Adjustable Rate Rider d Growing Equity Rider

(L Planned Unit Devalopment Rider | [ Graduated Payment Rider _JOthar

o

N
BY SIGNING BELOW, Eorrower accepts and agrees: 10 ehaeis contalned In this Secirty instrument and in any
rider(s) executed by Borrower.and recorded with It, 505 "

Witnesses: . h .
QM &z <

Patricia E Nelson

i
\\_\_\ ] ! 3

-Borrower

Marianne Ash

-Borrower

(Seal) (Seal)
-Borrower -Borrower

STATE OF INDIANA, Lake ~ County ss:

Onthis 27th day of February 1991 , before me, the undersigned, a Notary Public in and for
sald County, personally appeared Steven B Ash and Marianne Ash Husband and Wife

N g , and acknowledged the execution of the foregoing instrument.
¥ WITNESS, my hand"and official seal.

(Seal)- *

— (Seal).

e :
MiCor‘nrﬁission.explre’s: 1/2/94 Q‘A‘““'z . : 8

Notary Public  Patricia E Nelsoh
County of Res:LakeCountyIndiana

This instrument was prebared by:

Setate batatman




